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AHANNI3 CTAHY TOPriBinl AreonpogoBoJibMUMU TOBAPAMMU
YKPAIHU 3 KPAIHAMU A®PUKU

[aHa cTtatTsa npucesveHa OOCNIAKEHHIO Cy4acHOro ctaHy Toprisni YkpaiHu i kpaiH Adpukn arponpo-
O0BOMbYMMN ToBapamu. 3 LiE0 METOK NPOMOHYETLCA BUKOPUCTAHHSA B aHanisi ToBapHOI Ta TeputopianbHoi
(no cybperioHax Apukn) CTPYKTYp €KCropTy, WO Aa€ MOXMMBICTb BCTAHOBUTU OCOBMMBOCTI HanpsiMiB eKc-
MOPTHMX MOTOKIB. BnABMEHO, WO OCHOBHI 0B6CsrM arponpoAoBobYOi NPOAYKLUIT HANPaBnsTLCA B WICTb Kpa-
TH MiBHiYHOT Adbpurkn. B iHWi 48 kpaiH, a came B Cybcaxapcbky Adpuky, Ae npoxmeae binbwe 80,0% Hace-
NEHHSI KOHTUHEHTY, WO € MOTEHLINHO BEMNUYE3HUM PUHKOM ANs YKPAIHCbKUX MigNPUEMCTB, NPUXOAUTbLCSA
6nm3eko 18,0% imnopTy 3 Ykpainu. TopriBns 3 UMMM KpaiHaMu 3HaxoguTbCA Ha NOYaTKOBOMY eTani po3BUT-
Ky. BcTraHoBReHo, o Ansa BCix CyOperioHiB, OCHOBHMMYK TOBapamu iMnopTy 3 YKpaiHu € NpoAyKTU POCINHHO-
ro MOXOMXEHHS | XMPK Ta OnNil TBAPMHHOIO Ta POCIAMHHOIO NOXOMKEeHHA. Ane iX YyacTka B 3aranbHOMY Mnpo-
J0BOMBbYOMY IMNOPTI NOCTYNOBO ckopouyeTbes 3 96,4% B 2013 p. oo 84,3% B 2017 p. Takox aHani3 ekcnop-
Ty B pO3pi3i TOBApHMX rpyn nokasye 4iTky TeHAEeHLil0 40 3pocTaHHA abCcontoTHO i BiGHOCHO Npogaxy 3 Ykpai-
HW NPOAYKTIB TBAPUHHOIO NOXOXEHHS | FOTOBUX XapyoBMX MNPOAYKTIB. BuKkoHaHWI aHani3 nokasye, Wwo Ykpa-
THa HeJoCTaTHLO BUKOPUCTOBYE MOXMMBOCTI PO3LUMPEHHS CBOET NPUCYTHOCTI Ha adpuKaHCbKOMY PUHKY ar-
ponpoAoBonbYoi Npoaykuii. 3pobneHo BUCHOBKU MPO BUCOKY €deKTUBHICTb TOpriBmi 3 kpaiHamun Adpukn,
Mpo LLO CBIiAYNTL KOEMILIEHT NOKPUTTA €KCNOPTOM iMNOPTY — CaMUIA BUCOKMI Y NOPIBHAHHI 3 IHLWIMMW Hanps-
mamu — CHL, EC, Asii. [loBegeHo HeOOXigHICTb ANst po3LIMpPEHHS ekcnopTy B AQPUKy pisHUX 3axodiB aep-
XaBHOI MiATPUMKY, B T.4. AUNNIOMATUYHOI. Y BUCHOBKaxX NpeacTaBrieHo pekomeHaauii CTOCOBHO 36inbLUeHHS
npogak arponpogoBoNbY0i NPOAYKLIT Ha pUHKax KpaiH APYKK, a TakoX Hanpsam noganbliMx HayKOBUX AO-
ChniaKeHb.

Knro4yoBi cnoBa: arponpogoBorbya NpoAyKLisi, eKCNopT, TOBapHa CTPYKTypa, cybperioHu, TepuTo-
pianbHa CTpyKTypa, canbAo, AvnnoMaTtuyHa nigTpumka.
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IMocTanoBka mpoOiaemMu Ta ii 3B’A30K 3 BaxK-
JIMBUMH HAYKOBHUMH Ta NMPAKTHYHUMH 3aBAAHHAMH.
[Mounnaroun 3 2014 p. arponpo/10BoIbYa IIPOAYKIIS CTa€e
TOJIOBHUM €KCIOPTHUM TOBapoM Ykpainu. lle ogun 3
HebaraTboX BHIB TOBapiB, EKCIOPT AKHX 3pic 3a mepiof
2013-2017 pp. na 104,9% mpu TOMy, IO BECh SKCIOPT
ToBapiB ckopotuBcs Ha 30,6%. 3pocTaHHs arponpo0Bo-
JBYOTO €KCHOPTY MAa€ BUKIIOUHO BAKJIMBE 3HAYCHHS IS
€KOHOMIKH JIepKaBH, ii ()iHAHCOBOT'O CTAHOBWINA, TAK SIK
came 1O Il rpyIi ToBapiB OPMYy€eThCs 3HAUHE ITO3UTHB-
He caibjo. [Ipore 3 cyTTeBOIO BTPaATOrO MO3MULINH Ha PUH-

kax kpain CH/I, ske MoXe TpHBaTH i B HAHOIIKYI POKH,
i3 30UIBIIEHHSAM EKCIIOPTHUX MOXKIIMBOCTEH Jep)KaBH,
NocTae npoOiemMa PO3MIMPEHHS! eKCIIOPTY arpoIpoJi0BoO-
JBYO0T MPOAYKIii B iHIII 00'eqHaHHA Ta KpaiHu cBiTy. Ca-
M€ TOMY JOCII/DKeHHS MMUTaHb arpoIpoIOBOJIbYOTO €KC-
MOpTY 3 YKpaiHu 10 HalOinemux ii iMmoprepiB HabyBae
0COOJIMBOI aKTyaTbHOCTI.

AHani3 ocraHHix nyOaikaunii mo mpobaemi.
ATpOTpoIOBOJIbYA TIPOAYKIlSI TOCTYINOBO CTAHOBUTHCS
B)XJIMBUM EKCIIOPTHUM TOBAapoOM, IO MOTpedye MocTiid-
HOTO aHaJli3y MOJJIMBOCTI pO3MIMpeHHs ii mpojax Ha
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30BHILIHIX PUHKaX. Pi3HI acmekTH 30BHIMIHBOI TOPTiBii
arponpo/JI0BOJIbYMMHU TOBapaMy BUCBITIIOIOTHCS B POOO-
Tax TaKUX BITYM3HSHHX BUYEHHX-€KOHOMICTiB, sK: B.B.
Hyxuuupkuii [4], L.T'. Kupunenko [5], M.A. Jlucak, O.0.
Iepemer [6], B.M. Henen [8], }0.0. Jlynenko [9]. [Ipo-
Te TpobieMa 301BIIEHHS eKCIIOPTY BITYH3HIHOI MPOJTY-
KIii CiTBCHKOTO TOCIIOIAPCTBA 1 Xap40BOI IIPOMHUCIIOBOCTI
moTpedye TOCTifHOTO aHaNi3y PiBHSA, JUHAMIKH i CTPYK-
TypH YKpaiHCHKOTO €KCHOPTY B HAaIpsIMy OCHOBHUX Kpa-
{H-IMIIOpTEpIB.

®opmyaI0BaHHA HiJel JocaipxeHHst. MeToro
JAHOTO JTOCTIJIKCHHS € aHaji3 TUHAMIKK 00CSTiB, TOBap-
HOI Ta TepUTOpiaJIbHOI CTPYKTYpH, TCHICHIIH 1 pe3yib-
TAaTHBHOCT] €KCIIOPTY arpoIpoj0oBONIEYOT MPOAYKLIl B
kpainu Adpuku, ocobnnBocTei X pUHKY Ta OLliHKa Hep-
CIIEKTUB 3pPOCTaHHS BITYU3HSHOTO EKCIIOPTY.

Buxisiag ocHOBHMX pe3yJibTaTiB Ta IX 00IpyH-
TyBaHHs. B ymoBax iHTerparmii YkpaiHu B CBITOBY €KO-
HOMIYHY CHCTEMY BaXKJIMBE Miclue 3aiimMae TopriBmsi. B
OCTaHHI POKH TOJOBHHMM EKCIIOPTHHM TOBapoM YKpaiHH
CTa€ MPOIYKIIS CUIBCBKOTO TOCIOJapCcTBA Ta XapdoBOi
npomucioBocti (ToBapHi rpymu 1-24 YKT3E]), wactka
SKOI B 3arajlbHOMY €KCIOpTi ToBapiB 3pocna 3 27,2% B
2013 p. mo 41,0% B 2017 p. [1]. Lli 3miuu BigOynucs 3a
YMOB CKOPOUEHHSI 3arajlbHOrO €KCIIOpTY TOBapiB 3 YKpa-
iam 3 62,3 mupa. non. B 2013 p. mo 43,3 mupa. non. 2017
p-, ado Ha 30,6 % 1 3pocTaHHs EKCIIOPTY arpoIpoI0BOJIb-
40i TMPOYKIIii, BiAMOBIAHO, 3 16,93 Mipa. monr. mo 17,76
mipa. moi. abo Ha 104,9%. Ykpaina 3MilHIOE CBOI MO3H-
1Ii1 Ha CBITOBOMY arpapHOMY PHHKY — BXOAWTb JIO JIECAT-
KM HalOUTBIINX CBITOBUX BHPOOHHKIB 3€pHA 1 OJIHHOTO
HACIHHS Ta 3aiiMa€ JiTUPYIOUi IMO3UINI cepel eKCIopTe-
piB mieil mpoxykuii. 3a mporHozamu 1o 2030 p. BUpOOHH-
UTBO 3epHa B YKpaiHi csaratuMe 80 MIIH. T., a €KCIIOPT-
Huit ¢poua nepesurnuth 50 MiH.T. [7]. 3pocTaHHs €KCIO-
PTHUX MOXJIMBOCTEH B yMOBaX pi3KuX 3MiH B reorpadiu-
Hilf CTPYKTYpi €KCIIOPTY, TOJIOBHOK O3HAKOIO SKHX OYJIO
CcKOpoueHHsI TopriBii 3 kpainamu CHJI, ctaButh nutanHs
PO3LIMPEHHS PUHKIB 30yTYy, OHUM 3 SIKMX € PHHOK KpaiH
Adpuxu. lleit KOHTUHEHT — ONUH 3 PETIOHIB CBITY, IIO

IIBUAKO PO3BHMBAETHCS, alle HEJAOCTATHBO HACHYEHHH TO-
BapaMH.

OpnHiero 3 HaWOLIBII aKTyaJbHUX NPOOIEM IS
Adpuku sBIs€ThCS came 3a0e3NeUYeHHS POA0BOILYUMH
TOBapaMH, NoTpeda B SKUX ICHyBaja 3aBX[IH, a HUHI 3a-
TOCTPIOETHCS SIK PE3YJIbTAT MIBUAKOTO 3POCTAHHS UHCE-
JHHOCTI HACENIEHHS 1 IJIATOCIIPOMOKHOTO TomuTy. [Ipu
HEIOCTaTHHOMY BHYTPIITHHOMY BHUPOOHHIITBI MPOTYKTiB
XapuyBaHHS B KpaiHaX KOHTHHEHTY HPOJOBOJbYA IPO-
OmemMa BHINIYETBCSA 3a PaxyHOK IMIOPTY, MAacIITaOu
SKOTO NocuTh 3HauHi. B 2016 p. appuKaHCHKHMI KOHTH-
HEeHT BUTpatuB 65,8 Mipa. J0J. Ha IMIOPT MPOAYKTIB
XapuyBaHHS, a OCHOBHHMMH EKCIIOPTEpaMU  SIBISIOTHCS
bpaswnis, ®panuis, [axis i CLIA [16]. B ymoBax Adpu-
KU yCi OCHOBHI NPOAYKTH XapuyBaHHS € IPEJMETOM YHuC-
TOTO IMIIOPTY 1 CUTYyalisi B IIbOMY IUIaHI JIMIIE [TOCHIIIO-
€TBCS, OCOOJIMBO CTOCOBHO IPOIYKTIB 3 BHCOKOIO J0Ja-
HOro BapricTio. [lo mammm D®AO mo 2023 p. medimut
MPOIYKTIB Xap4yBaHHS UIA KpaiH KOHTHHEHTY MOXeE
CKJIACTH, THC. TOH: HmeHuns — 44987; iHmm 3epHOBI —
22851; omiitai kynbeTypHu — 3494; GopomrHo — 4461 ; Macio
BepmkoBe —161; pociunHi omii — 8775 ; myxop —11684
[18].

VYkpaiHa po3LIMPIOE EKCIOPT arporpoJ0BOIbYO]
NPOJYKLIl B Led NMepCHeKTUBHUN PerioH 1 AuHaMika B
I[OMY HaIpsMKY TOCHUTHh BHCOKa — 3 1996 p. mo 2017 p.
o0csir excriopTy 3pic Maiike B 24 pazu. Huni kpainn Ad-
PHKH B €KCHOPTI MPOIYKTIB XapuyBaHHs 3 YKpaiHU 3a-
HMaroTh TpeTe Micte micist kpain €C Ta Aszii. B pe3yns-
TaTi CKOPOYEHHS BCHOTO TOBAPHOTO EKCIIOPTY 1O KpaiH
Adpuxu 3 5095 muH. mon. B 2013 p. mo 4048 muH. 1071. B
2017 p. abo Ha 21,6% i 3pocTaHHi €KCIIOPTY arponpojo-
BOJIbUOI NMPOMYKIii, ISl MPOAYKIIisI CTA€ TOJIOBHUM EKCIIO-
PTHHM TOBapoM 3 YKpaiHu 3 gacTkoro B 2017 p. 62,9%,
110 MEPEBHIILYE el TTOKa3HUK M0 IHIIMM perioHax CBiTy.

AdpuKy He Clifi po3IIIAAaTH SIK OJUH BEIMKUN
OJTHOMAaHITHUI PUHOK, TaK SIK BCI KpalHHU LILOTO KOHTHHE-
HTY BIJIPI3HSIIOTBCS MiXK COOOIO PiBHEM PO3BHUTKY, Halli-
OHAIILHUMHU  OCOOJIMBOCTSIMH ~ HAacCeJICHHS, HAasBHOCTI
00’€eKTiB iHPPACTPYKTYpH TOIIO, IO BIUIMBAE Ha OOCHT i
CTPYKTYpY ekcropty (tabm. 1).

Tabmums1

CTpPyKTypa eKcIopTy B po3pisi cyéperionis Appukn

Hacenenus cranom
. KinmpkicTh Ha 2016 p. 2015p. 2017 p. 2017 p. B % 0o
CyOperionn Kpain 2015 p
MJIH. 0ci0 % MJIH. JOJI. % MJIH. JTOJ. % )
Hipniuna 6 224 18,7 17548 87,6 2098,9 85,5 119,6
Adpuka
Cxinna 18 393 32,8 138,6 6,9 141,4 5,4 102,0
Adpuka
LenTpansna 9 166 13,8 9,9 0,5 40,6 1,6 4,1 pazu
Adpuxka
Saxinia 16 353 | 295 | 409 21 | 1987 | 78 4.8 pasn
Adpuxka
IliBnenna 5 62 5,2 58,8 2,9 67,2 2,7 114,3
Adpuxka
Bceroro 54 1198 100,0 2003,0 100,0 2546,8 100,0 1271

*po3paxoBaHO aBTOPaMH 3a AaHUMH JlepiKaBHOI CiTyOU CTaTUCTUKH YKpainu [2]
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Sk BugHO 3 maHWX TaOM. 1, ocobmuBOCTI adpu-
KaHCBHKOTO PHHKY 3 TOYKH 30pYy €KCIIOPTY arpoIpoJioBO-
JBYUX TOBapiB 3 YKpaiHH, MPOIIAIAlOTECS B TEPUTOpia-
JBHIA CTPYKTYpi — 1O cyOperioHax KOHTHHEHTY. Haiibi-
JbII EKCIOPTHI IOTOKH arporpoaoBOJIbHOT MPOIYKIIT
HaTpaBIAIOTECS B Kpainu IliBHIuHOT Adpukn — Amxwup,
€rurer, Jlisito, Mapoxko, CyzmaH, TyHic, 0 BXOISTH B
JECSITKY HaOmpmux iMmoprepis 3 Ykpainu. Jlimepom B
iMIopTi 3 YKpaiHu ABIsA€TbCs €THUIET 3 YaCTKOIO OJI3b-
k0 50% BCHOTO IMHOPTY KOHTHHEHTY. AJe B MIPOIOBX
2013-2017 pp. excnopT 0 €runty cKOpoTuBcs 3 1524
MJH. 0. A0 1259 MiuH. moi., 1m0 3HAYHO 3MEHIIUIIO pe-
3yJIBTAaTH Ta IWHAMIKy BCbOI'O KOHTHHEHTY. [HIII perioHu
Adpuku, ne npoxusae 81,3% HaceneHus 48 kpaiH, iM-
noptytots e 15-17% nponykuii 3 Ykpaiau. B yucii
JIecATH HaiOuIpIuX imMmopTepiB, no manux 2017 p., ui
pETiOHHM TpeACTaBICHI JIUIe YoTHpMa KpaiHamu: Kenis
(Cxigna Adpuxa), Maspurtanis, Hirepis (3axingaa Adpu-
ka) ta [IAP (IliBnerna Adpuka). Came 1i perioHn, TOOTO
Adpuxa Ha miBgenp Bix Caxapu (CyOcaxapcpka Adpu-
Ka), MOXHA PO3IJIANATH SK JOCHTh IEPCICKTHBHI JUIA
HapOUIYBaHHS YKPAiHCHKOTO EKCIIOPTY.

B iMHopTi arporpo1oBosibunX TOBapiB KpaiHaMu
Adpuku 1o OKpeMHM perioHaM CIIOCTEPIraloThesl MEBHI
BIZIMIHHOCTI, NPOTE 3arajbHOI0 PUCOIO SIBISIETHCS Ii/IBHU-
IIEHUH TOMHUT Ha TIICHUII0, KYKYpYyA3Y, POCIMHHI OdIil,
nykop [20]. Kpim mporo B 3HayHHMX 00csrax iMIIOpTY-
IOTBCSL OBOYi 1 GPYKTH, M’sIico, prubda, MOJOYHI IPOITYKTH
Ta inmni. Ile BUrIAmae HENMOTIYHUM BPaxOBYIOYH, IO HA
KOHTHHEHT IIPUXOIUTECSA 65% OpHHUX 3eMenb CBITYy. Sk-
IO CHUTYyalis 3 Maloe()eKTUBHIM BHKOPHUCTAHHSAM CUTb-
CBKOTOCIIOIAPCHKOTO TIOTCHIIaTy KOHTHHEHTY iCTOTHO
He 3MiHUTBCS, To 10 2030 p. IMIIOPT MPOJOBOJILCTBA B
kpainu Adpuku nepesumts 110 mpa. mgom. [19].

VY ToBapHiil CTPYKTypi €KCIOPTY arpolpoaoBO-
JbYMX TOBapiB 3 YKpalHM HaAHOUIBIIy YacTKy MaroTh
NPOJIYKTH POCIMHHOTO IIOXO/PKEHHS (TOJIOBHHM YHHOM
KyKypy/Z3a, MIIeHUIIs, pinak, coei 000H), Ta XKHUPH 1 oii
TBapHUHHOTO a00 POCIMHHOTO TOXOKEHHS (B OCHOBHOMY
OIlisl COHAIIHMKOBa HepadinoBaHa). Came i BUIU TOBa-
piB HalOiIbIIe TOTPEOYIOTH IMIOpTEpH KpaiH AQpukw,
IO MiATBEPKYE TOBAPHA CTPYKTYpa arporpopoBOJIbUO-
IO EKCHOpPTy 3 YKpaiHM 10 CHOXHBadiB KOHTHHEHTY
(Tabm. 2).

Tabnuwus 2
ToBapHa CTPYKTYpa eKCIOPTY arponpoaoBoJIb40i NPpoaAyKuii 10 KpaiH Appuku )
Pospinu npoaykuii 2013 p. 2015 p. 2017 p. 2017 p.pno 2013
Blmosizo YKIIER MJIH. JOJI. % MJTH. JTOJI. % MJTH. JTOJI. % abc. %l/+/-
1. JKusi TBapuHIL, NPOAYKTH TBa- | g 1,2 68 3,4 160 63 | 130 | 53 pasm
PHHHOTO MTOXOJUKEHHS ’ ' , )
2. TIpoAtyKkTH pOCIMHHOTO OXO- | 4965 | 774 | 1559 | 778 | 1934 | 759 | -31 98,4
JOKEHHSI
3. Kupu Ta oxif TBApHAKOIO Ta 482 19,0 239 11,9 215 84 | 267 | 446
POCIMHHOI'O MOXOJXKEHHS ! ! J )
4. T'oTOBI XapuoBi MPOAYKTH 62 2,4 137 6,9 238 9,4 176 3,8 pasu
Bcroro 2539 100,0 2003 100,0 2547 100,0 8 100,3

* po3paxoBaHO aBTOPaMH 3a JaHUMH JlepKaBHOT CITy>KOU CTaTUCTHKU YKpainu [2]

Sk BuaHO, 10 Kpain Adpukn Ykpaina HaitOiib-
LIe eKCIIOPTYE HPOJYKTH POCIMHHOIO IOXO/DKEHHS Ta
KHUPH 1 Oii TBAPUHHOTO Ta POCIMHHOTO IMOXOJKECHHS.
IIpaBma X 9acTka CKOPOYYETHCS sSK aOCOJIOTHO, TaK i
BiHOCHO. HaToMicTh 3pocTae eKCrnopT HpPOAYKII TBa-
PHHHOT'O MOXOJKEHHS 1 TOTOBUX Xap4OBHX IIPOIYKTIB, K

3a paxyHOK PO3IIMPEHHS] HOMEHKIIATYpH, TaK 301bIIeH-
Hs1 00CSITIB TPOJIAK.

Oco0inBoCTI pUHKY apUKaHCBKUX KpaiH cra-
I0Th MIPUMITHUMHU TIPU PO3IIIS/I TOBAPHOI CTPYKTYpH ar-
POTIPOIOBOJILYOTO EKCIOPTY MO CyOperioHax KOHTUHEH-
Ty. (Tabm. 3).

Tabmums 3
ToBapHa CTPYKTypa eKCIIOPTY arponpoAoBoJibY0i NPoAyKLii 3 YKpainu B po3pisi cyOperionis Appukn )
(%)
JKusi TBapuHM i Kupwu Tta omnii
IIponykTn . .
. . MIPOJIyKTH TBa- TBapuHHOTO Ta | ['0TOBI Xap4oBi
Cy0perionn Pix POCIIMHHOIO Bceboro
PHHHOTO 1TOXO0- POCIIMHHOTO MIPOJTYKTH
TTOXO/KSHHS
JUOKCHHSA ITOXOXKCHHA
[liBHiuHA 2013 0,6 75,2 21,5 2,7 100,0
Adpuka 2017 59 77,0 8,9 8,2 100,0
Cxigna 2013 0,5 94,4 51 - 100,0
Adpuka 2017 28 80,7 8,6 7,9 100,0
LlentpansHa 2013 38,3 60,4 1,3 - 100,0
Adpuxka 2017 18,0 72,9 7,6 15 100,0
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IIponoBxeHHs Tabs1.3
JKugi TBapuHH i Kupwu Tta omnii
IIponykTu . .
. . MPOJIYKTH TBa- TBapuHHOTrO Ta | ['OTOBi Xap4oBi
Cy0Operionu Pix POCIMHHOTIO Bceworo
PUHHOTO MOXO0- POCIMHHOTO MIPOIYKTH
MOXO/IKEHHS
JOKSHHSI MTOXO/I>KEHHS
3axigHa 2013 42,9 38,2 1,0 17,9 100,0
Appuka 2017 9,3 58,6 6,4 25,7 100,0
[liBnenna 2013 0,3 92,8 6,7 0,2 100,0
Adpuka 2017 5,2 90,0 13 3,5 100,0

* pO3paxoBaHO aBTOPaMH 3a JaHUMHU Jlep:KaBHOI CIy>KOU CTaTHCTUKH YKpainu [2]

Jani npo ToBapHy cTpykTypy 3a 2013 1 2017p.
MOKa3yIoTh, IO AN KpaiH yciX cyOperioHiB TOJOBHHUM
MIPOIYKTOM IMITOPTY 3 YKpaiHH € NMPOXYKTH POCIMHHOTO
MTOXOJDKEHHS. A HalOUTbIA YacTKa MUX MPOIYKTIiB B iM-
mopTi KpaiH xapakrepHa 1t Cxigaol ta IliBgeHHOi Ad-
puxu. Kpaian Ha miBgenp Big Caxapw iMIIOpTYIOTH Bif-
HOCHO MEHIIIE JKUPIB Ta OJIii TBAPUHHOTO Ta POCINHHOTO
noxoyxeHHs. Hatomicte B kpainax Llentpansuoi Adpu-
KU 3HaYHY YacTKy B IMIOPTI CKJIAJAIOTh MPOAYKTH TBa-
PHHHOTO TIOXOJDKEHHS, a B KpaiHax 3axigHoi Adpuku, sk
MPOJIYKTH TBAPHHHOTO MOXOJ/KEHHs, TaK 1 TOTOBI Xap4o-
Bi TIPOAYKTH.

ToBapu 3 YkpaiHu HIKOM KOHKYpPEeHTHI Ha ad-
PHKAHCHKOMY PHHKY Ha SIKOMY BiJICYTHI OOMEXCHHS, IO
ICHYIOTh Ha IHIIUX puHKaX, Hacammepen €C. B Garatpox
BUIAJKaxX YKpaiHa Ie Ma€ BIAKPHBATH Ui ceOc pUHKH
KpaiH A¢pukn, TOMy HE CIiJl BBaXKaTH, IO YKpaiHCHKa
MIPOJYKIsl TpeicTaBlieHa Ha a(pUKaHCHKOMY PHHKY B
3aJI0BUILHOMY JUIsl CBOTO moTeHmiany oocsarax. Tak kpai-
HU KOHTHUHEHTY SIBJISIOTBCS 3HAUYHMMH IMIOpTEpaMH
M’sica, 0COOJIMBO M'SCO IITHII, € OCHOBHUMH TTOCTABIIIH-
KaMu BHCTymae bpasumist Ta kpaiHu €BpomenchKoro
Coro3y. 3a mepiox 2013-2017 p.p. Ykpaina cyTTeBO Ha-
pOCTHIIa €KCIIOPT M’sica MTHILI Ta IHIIUX MPOAYKTIB TBa-
PUHHOTO TOXOKeHHS 10 Kpain Adpuku. B 2017 p. no
KkpaiH Adpuku Oyno ekcrmopToBaHo 66898 T. M’sica Ta
CyOnpONYKTIB CBIHCHKOI NTHII (OCHOBHA MPOIYKIS TO-
BapHoi rpymu 02 «M'saco Ta icTiBHI cyOnPOAYKTH») MPO-
i 10995 1. B 2013p., ToOTO OinmbII HiIX Y 6 pa3iB. 3aBmasi-
KU BUCOKHM TEMIIaM POCTY YacTka KpaiH AQpuku 3 3ara-
JILHOMY €KCTOpTi M’sica iTulli 3 YKpaiuu 3pocia 3 7,5% B
2013 p. mo 24,6% B 2017 p. Posmmproerses, K 1 10 iH-
IIMX TOBapax, reorpadist mocraBok M’sca ntumi. OCHOBHI
MOKYIIL, IO CHCTEMATHYHO HAPOLIYIOTh 3aKYIKH Ie:
[liBniuna Adpuka — €runer, Jisis; 3axigna Adpuka —
I'am06isi, I'Biness Maspuranis; Llentpansna Adpuxa —
I'abon, Jlemokpatnyna Pecny6iika Konro.

CnoXvMBaHHS MOJIOKA 1 MOJIOYHHMX HPOJYKTIB B
KpalHaxX KOHTHHEHTY B 3HAYHIA Mipi 3a0e3medyeTses 3a
paxyHOK IMIIOPTY, MacmTa0M SKOTO IIOCHTh 3HAYHI.
Tinpku kpaiHu Ha miBAeHb Big Caxapu iMOOPTYIOTH MO-
JIOYHUX MPOAYKTIB Ha cyMy 2,4 mupa. nou. [14]. Ane uei
HanpsiM eKCIIOpPTY HE AY’Ke MOMYJISIPHUH y HAIINX ITiI-
puemctB. B 2017 p. B xpainu Ha niBaeHs Bin Caxapu Oy-
JIO eKCIIOPTOBAHO NMPOAYKILii: ToBapHOi rpynu 04 «Moio-
KO Ta MOJIOYHI NPOIYKTH, SLS NTHULI, HATypalbHHHA
Men» Juine Ha cymy 14,6 muH. goi., a B kpainu [liBHiu-
HOi Adpuku Ha cymy 48,6 MiH. 1071. B ocHOBHOMY ekc-
MOPTYBaJIM JBa BHIY NPOJYKLIi: MOJOKO 1 BEPIIKH 3Ty-
IIEHI Ta 3 JOAAaBaHHSAM IYKPY i MAaclio BEpIIKOBE. Y CITi-
IIHO PO3BUBAETHCA EKCIOPT CaMe Macia BEpPIIKOBOTO.
Posmouasmm #ioro excropt y 2015 p. 3 06cary 4053 1. B
2017 p. Oymo peamizoBano 8745 1. Ha cymy 37,7 MiH.
0. B mpomoBX mBbOro KOPOTKOTO MEpiofy €TMHUMH
iMmoptepamu 0y Mapoxkko 1 €rumner. MacmTabu ykpa-
THCHKOTO EKCIIOPTY MOJIOYHHUX IPOJIYKTIB BHIJISIAIOTH
JIOCUTh CKPOMHO Y TIOPIBHSIHHI 3 TOTpebaMu iMIopTepiB
B T.4. aQpUKAHCHKHX, IO IOSCHIOETHCS 00CATaMH BUPO-
OHuIITBA MOJIOKA B YKpaiHi. B 2017 p. BUpOOHUIITBO MO-
noka B Ykpaini ckimano jumie 47,9% Big piBas 1990 p.
3po3ymisio, 1m0 0e3 iCTOTHOrO 3pOCTaHHs BUPOOHMITBA
MOJIOKa HEMOXXJIMBO HE TITBKH HACHTUTH BHYTPILTHIH
PHUHOK, aie i (popMyBaTH HEOOXiIHI peCypCH IS €KCIIO-
PTY MOJIOKa Ta MOJIOYHUX TPOIYKTIB.

Huni xpaiHn AQpukH SBISIOTECS OJHUMH 3
HaHOUTPIINX IMITOPTEPIB 3€PHOBUX, MPH I[HOMY CTHIIET,
Amxup, Mapokko i TyHiC € OJHUMH 3 HaWOUIBIIUX Yy
CBITI iMmnoprepiB nmenuni [15], mo BinkpuBae mnepen
eKCIopTepaMu 3 YKpaiHU BEJHKi MOXKIIMBOCTI I OCBO-
€HHS TaKoro puHKY. B Toprieni Ykpainu 3 kpaiHamu Ad-
PHKH TIEpPEeBaXKAIOTh caMe 3epHOBI KyJIbTYpH — MIICHHLIS,
SIMiHB, KyKYpYyA3a, a TAKOXX coeBi 600m (Tadm. 4).

Tabamms 4
Excnopr 3epHoBHX KYyJbTYP i coeBUX 000iB B KpaiHu Appuku™
2013 p. 2017 p. 2017 p. B % no 2013 p.
Kynberypu
THUC. T. MJIH. JOJL THC. T. MJIH. 0L THC. T. MJIH. 0L
1. TTiennns 4146 1026,1 5723 933,7 138,0 91,0
2. Sluaminp 352 87,5 673 100,4 191,2 114,7
3. Kykypynasa 3075 702,8 4365 667,7 1419 95,0
4. Cos 243 120,8 425 154,2 1749 127,6
Beboro 7816 1937,2 11186 1856,0 1431 95,8

* po3paxoBaHO aBTOpaMH 3a JaHUMH JleprkaBHOI CITy»KOU CTaTHCTUKU YKpainu [2]
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Po3risiHyTi 1aHi cBiAYaTh, M0 YOTUPHU KYJIBTYpPH
CKJIaJIal0Th OCHOBY BITYHM3HSHOTO EKCIOPTY A0 KpaiH
Adpukn. Ha Hux mpuxomutbest Oinbiie 96% ekcropty
MPOAYKIIT POCIMHHOTO MOXOJPKEHHS 1 Omu3bki 73-76%
3arajJbHOI0 E€KCIOpTy B oMy HampsiMy. Ilepiox 2013-
2017 pp. XapakTepu3yeThCS 3HAYHIM 3HIDKEHHSIM €KCIIO-
prHEX 1iH, (%): mmerums — 34,6; samias — 39,9; Kyky-
pyma — 32,9; coeBi 606u — 26,9, B pe3ynbrati oro di-
HAHCOBI PE3yNIbTAaTH CYTTEBO 3MEHIIMINCH. [Ipm 3poc-
TaHHI (i3ngHOTO 00CATY excropTy Ha 143,1% BamoTHa
BUpy4Ka ckoporuiaack Ha 4,2%. OCHOBHI HOTOKH pO3T-
JSIHYTUX KyJbTYyp HamnpaBistOThCs B KpaiHu IliBHi4HOT
Aodpukn — mrenuni — 78%, ssamento — 98,6%, KyKypyn3u
— 88,8%, coeBux 000iB — 100% (3a mamumm 2017 p.).
3Ha4Hi 00CATH 36pHOBHX IMIIOPTYIOTh KpaiHU Ha MiB/ICHb
Bin Caxapu: Kewnis, Maspuranis, [liBnenHa Adpuxa,
Hirepis, Cenerain.

Kpaian Adpukuy € nepcreKTUBHIM PUHKOM IS
MPOXyKLii mepepoOkn 3epHOBUX. B mepmry uepry mosa
izme mpo GopomrHo nieHnYHe. Excnopt GoporiHa mieHu-
9HOTO 3pic 3a mepiox 2013 — 2017 pp. 3 6005 1. mo 97293
T., @ YaCTKa KpaiH AQpPHUKH B 3aralbHOMY SKCHOPTI Mi€l
npoaykiii gocsria 22,0%. BiTuusHsAHHUM ekcropTepam
OopoiHa ciigi OyTH TOTOBUMH JI0 HAI3BUYAWHOI KOHKY-
peHiii 3 0oky OopomHoMeniB TypeduuHu, 1o € Haioi-
JBIIMM y CBITI €KCIIOPTEPOM MLi€l MPOAYKIIi 1 TOMY, IO
psin kpaiH AQpUKY , SIKI aKTHBHO KYMYIOTh HaIlly HIpOIY-
KIIif0, BHSBISAIOTHCS He HaiOnmaronafivuimmmu [3]. B
OCHOBHOMY OOpOIITHO TIICHUYHE ifiec B Ti KpaiHH, M0 Ma-
JIO IMIOpPTYIOTh TineHuIoo — Anrona, benin, ['ana, Co-
Maimi, Ceepa-Jleone ta ixHmi. HaiibimpmmmM iMmoprepom
OOpoIIHA MIIEHHYHOTO SABISEThCSI AHTONA,f1Ka B 2017 p.
imnopryBana 3 Ykpaiam 39,7 Tumc.T. mponykuii, abo
40,8% o00cary KOHTHHEHTY. SIk BiZoMO AHroja 3a pik
iMIoprye GOpollHa Oijbllle, YUM BECh PIUHHN YKpaiHCh-
kuit excriopt [12]. Maroun 3Ha4Hi pecypcH MIICHHII Ta
BUPOOHHUYI MOTYXKHOCTI OOPOITHOMEIBHUX ITiJIPHUEMCTB
VYkpaiHa MOXe 3HaYHO HApOCTUTH BUPOOHHIITBO OOPOII-
Ha 1 30UIBIIMTH WOTO EKCIOPT, B TOMY YHMCII 1 10 KpaiH
Adpuxu.

B ocranHi pokn YkpaiHa B meBHii Mipi BTpadae
cBOi mo3uIii Ha apPUKAHCHKOMY PHHKY COHSIIHHKOBOI
omi. Excriopt B kpaiam Adpuku ckopotuBcs 3 480,5
tuc.T. B 2013 p. no 264,1 tuc.t. B 2017 p. abo Ha 45%
TOJIOBHUM YHMHOM 32 PaxyHOK CKOPOYEHHs ITOCTaBOK JIO
€runry, sSK TOJOBHOTO iMIOpTEpa Ha KOHTHHEHTI. €TH-
IeT B Iel mepiox CKOpOoTHB iMmopT oiii Ha 232 THC.T.,
MPUYUHAMHU YOTO MOXKYTh OyTH 3pOCTaHHSI BHYTPIIIHBO-
T0 BUPOOHUIITBA COHAIIHUKOBOI 0Jii, 301MBIICHHS BUPO-
OHMIITBA CO€BOI Ol (TLMBKH 3 YKpaiHU IMIIOPT COEBHX
0006iB 3pic Ha 170 THC.T.), @ TAKOX 30UTBIICHHS 3aKYIIi-
Bestb oiii 3 Pocii no niHi, mo 6inblne BiamroByBaia iM-
noprepiB [10]. Ilpore psn kpaiH 30UIBIIMIN 3aKyMiBIi
uiel mpoaykuii, B T.4. Cynman, Mapokko, Anroina, ['aHa,
Ediomnis, Kor-’IByap, JliBis, Ceneran, Tynic. ITepcnexk-
THBA 3POCTaHHS EKCIIOPTY COHSIIHHKOBOI, COEBOI Ta pi-
TIaKOBOT OJIii OB’ SI3ye€ThCs 3 OCBOEHHS puHKiB CybOcaxap-
cbKO1 AQpUKH 1 B HEpIIy 4epry TaKUX I'yCTOHACEICHHUX
(3 HaceNmeHHAM KOKHOT OUTBII K 55 MITH. MEIIKAHIIIB), K
Hirepist, Ediomis, [lemokpatnuna Pecmybmika Kowro,
[TiBnenno-Adpukancbka pecnyOimika, TaH3aHis.

[lepcrieKTUBHUM CETMEHTOM YKpaiHCBKOTO ar-
POIPOJIOBOJILYOTO €KCIIOPTY B KpaiHax AdpukH SBIS-
I0TbCSI TOTOBI Xap4oBi MpoayKTH. [IpoTe OCHOBOIO mHMX
TOBapiB € HE MPOIYKTH XapuyyBaHHS (TOBapHi rpynu 16-
22), a 3aJMIIKH 1 BIAXOAW Xap4oBOI NPOMHCIIOBOCTI, Ta
TIOTIOH, 1 TIPOMUCIIOBI 3aMiHHUKH TIOTIOHY, BiATIOBITHO
ToBapHi Tpynu 23 Ta 24. Ix yacTka B TOTOBHX Xap4yoBUX
mpoxykTax ckopotunace 3 93,7% B 2013 p. no 50,9% B
2017 p., He3BaKalO4YM Ha aOCONIOTHE 3POCTAaHHS EKCIIOp-
THOI BHPYYKH 32 IIi TOBapH BiIIIOBIAHO 3 57 MIIH. OJ. 10
121 mun. nmon. ExcropT mux ToBapiB HampaBisi€ThCs
NPaKTHYHO B II’ATh JepkaB [liBHiuHOT Adprku — Amxup,
€runer, JliBis, Mapokko i Tynic. ['onoBHUM iMHOpTEpOM
nponaykuii ToBapHoi rpynu 23 Buctymae Mapokko (B
2017 p. — 46 muH. 1071. abo 69,7% ychoro ahprKaHCHKO-
ro IMIIOPTY), @ NPOAYKIIist TOBAPHOI rpynu 24 nMpakTUYHO
moBHIcTIO ine B €rumet (B 2017 p. 54,6 mumH. nox. abo
98,7% excriopty B kpainn Adpukn). binsm nuHamMivHO
PO3BHUBAETHCS caMe eKCIOPT 3aJIUIIKIB i BIIXOMIB Xap4o-
BOI MPOMHCIOBOCTI, OCOOIMBO MaKyXW COHSIIHHUKOBOI.
Sxmo B 2013p. xpainu miBHIYHOT AQpUKH IMIIOPTYBaIN
213,3 tuc.t. BigxoniB (B T.4. 150,1 THC.T. MaKyXu COHs-
IIHAKOBOT), T0 B 2017 p. obcar iMmmopty 3pic mo 382,0
TUC.T.(B T.4. 356,7 THC.T. MaKyXH COHSIIHUKOBOI). 3HU-
KEHHs ekcmopTHux IiH B 2013-2017 p.p. HEraTuBHO
BIUIMHYJIO Ha BUpPYYKy Bin ekcrnopry. Ilpu 3pocranHi
ekcropTy B (ismuHOMy 00cs3i Ha 179,3% ekcrnopTHa
BHpYyuKa 3pocia 3 54,4 MiH. 1oi1. B 2013 p. 1o 65,9 muH.
mon. B 2017 p. abo Ha 121,1%.

[TpupicT exkcnopTy rOTOBHX XapyOBHX IPOAYK-
TiB 3a niepiox 2013-2017 pp. B OunbmIiit Mipi MaB MicIie 3a
paxyHOK 3pOCTaHHS NPOAYKTIB XapdyBaHHS — 3 4,5 MIIH.
noi. B 2013p. mo 117 muH. goxn. B 2017 p. Exkcniopt 3poc-
TaB MO MPOAYKIIi yCiX TOBapHUX rpym 16-22, aje B Haii-
OinbImid Mipi o npoykuii ToBapHoi rpynu 17 «I{ykop i
KOHJIBUPOOH 3 I[YKpY», CaMe 3a PaxyHOK IyKpy. SIkiio B
2013 p. i3 kpaiH KOHTHHEHTY TiIbkH beHin 3akynus 840
T. IyKpy Ha cymy 398 Ttuc. moin., To Bxe B 2017 p. mocra-
BKH 10 14 xpaiH koHTHHEHTY ckianu 1945337 T. Ha cymy
92782 tuc. non. PuroK mykpy adpukaHCBKHX KpaiH Jae
MOJJIMBICTh IS KpaiH eKCIOpTepiB, B. T.4. U YKpaiHi,
30UTBITYBATH TMPOAAXi MPOMAYKIi 3 OTJsIy Ha Te, IO
OiyIbIie TTOJIOBHHH 00CATY CIOXKMBAaHHS I[yKpY HaceleH-
HIM AQpUKH TIOKpUBAETHCSA 32 PAaXyHOK IMIOPTY, IO
nocTiHo 3pocrae. B 2017 p. obesr imnopry cxias 13,7
MJIH.T., 3 IKAX OLmnii mykop — 6,4 MITH.T. 1 )KOBTHH ITyKOP
— 7,3 mun.T. [17]. Ykpaina Tineku 3 2016p. posmodana
IHTEHCUBHO OCBOIOBATH PUHOK O1JIOTO IYKpPy, Ta i 4acTka
B 3araJbHOMY IMITOPTi Ii€l MPOAYKIII MOKH HE NEepeBU-
nye Tpu BigcoTku. OCHOBHI TOCTaBKH OiJlOTO IIyKPY
3IIACHIOIOTHCS B KpalHW Ha miBleHb Bij Caxapu: ['BiHes,
Kot-I’IByap, Maspuranis, Comaii, Toro Ta iH., Ae Bil-
CYTHI HOTY>KHOCTI 110 padiHalii LyKpy-CHPLIO.

[Mponyktn xapuyBanHs (ToBapu Tpymu 16, 18-
22) HallMEHII TIpeJCTaBlIcHI Ha appHKAHCHKOMY PHHKY.
Ix excriopt 3 Ykpainu xoua i 3pic 3 4,0 Min. 071 B 2013
p. o 17,5 muH. gon. B 2017 p. , mpoTe B 3araJbHOMY €K-
CIIOPTi O KOHTHHEHTY iX YacTKa He3HauHa. | 0JOBHHM
yrHOM «IIpoayKTH nepepoOKu 0BOYiB» HANPABISIOTECS B
€runet, «Pi3Hi Xap4oBi nMpoaykTH» — B €rumet ta Hire-
pito, «AJTKOTOJIBbHI 1 0€3a7TKOTOIbHI HAIIO1, OIET» —
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B Amxwup. Taki pe3yibTaTH MOSCHSIOTHCS, SK CTaHOM
BITYM3HSIHOTO BUPOOHMITBA MTPOMYKTIB XapuyBaHHS, TaK
1 NIEBHOIO TTACUBHICTIO BITYM3HSHHUX EKCIIOPTEPIB Ha He-
BimoMoMy adpukaHcbkoMy puHKy [13].

Posmmpennss excrmopty 10 KpaiH AdQpukH
OB ’SI3YETHCSA 3 PIBHEM TUINIOMATHYHUX BITHOCHH MiX
VYkpaiHoro Ta kpaiHaMu KOHTHHEHTY. Ha cporonmni Hama
ZepKaBa MIATPUMY€E AAIUIOMATHYHI BiJHOCHHU Ha PiBHI
IocomsctB 3 11 kpaimamu Adpuku, mpu 54 icHyroumx
Tam nepxkaBax. Lle m’ate kpain [liBHigHOT Adprku (A-
xup, €rumner, JliBisg, Mapokko, TyHic) Ta micTh KpaiH
Cy0caxapcbkoi Appuku (Axrona, Edionis, Kenis, Hire-
pis, ITAP, Cenerain). Bei 1i kpaiHu — 1ie HOTYXHi iMIOp-
TEpU arpornpoA0BOIBLYOT HPOAYKLIL, B T.4. i 3 Ykpainu. B
2017 p. ykpaiHCbKHMI €KCIIOpPT B 1Ii KpaiHu ckiaB 2278
MJIH. A01., a0o 89,5% o00cary KoHTHHEHTY. Pojib mo-
COJICTB B HAJIArOKEHHI TOPTOBENIBHHUX 3B SI3KIB MK
mapTHepamMu B YKpaiHi Ta AQpUKH HaI3BHYAHO BEITHKA.
ITpore mo mporo vacy YkpaiHa HE Mae AMIUIOMATHYHHUX

3B’SI3KIB TAKOrO PIiBHS 3 psiioM adpHKaHCHKHX KpaiH (3
YHCEBHICTIO HACEICHHS OLTbII K 20 MITH. MEIIKAHIIIB) B
T.4., Mo3am6ik, Tan3anis, Yranmga, JleMokpaTiuuHa pec-
nybnika Kouro, 'ana, Manarackap, Aurona, KamepyH,
Kot-I’IByap. B 2017 p. ix 3araapHUI arpomnpomoBOib-
quif iMmopT 3 Ykpainu ckias nume 70,3 mMimH. 1071., abo
2,8%. HeoOxigHO 3ayBaXuTH, 110 B YKpaiHi HEMa€ JiTKOi
cTpaTerii y BiTHOMEHHSX 3 AQPHUKOIO i CHTYyamis ycKia-
THAETBCS depe3 HEXBATKY YKPAaiHCHKHX IWIIOMATiB B
perioHi. Binpm Toro, MMTaHAS €KOHOMIYHOTO CIIBPOOIT-
HULOTBa YKpaiHU 1 KpaiH AQpUKH 3aJIHMIIAIOThCA 1032
yBarolo KepiBHHMKIB HalIOl Jep)kaBH. 3a POKU He3alex-
HOCTI JKOJICH MPE3WJICHT YM IIpeM’e€p-MiHicTp YKpaiHu
He MoiXaJii HaJlaro/PKyBaTH €KOHOMIYHI 3B s13kU 3 Adpu-
koto [11].

ToBapHuii excriopt g0 kpaiH Adpuku, B T.4. i
arponpoJI0BOIBYHH, € BAXKJIMBAM HE TUIBKH 3 TOUKHU 30pY
OTpPHUMAaHHS BAJIOTHOI BUPYYKH aJie i 3HAYHOTO MTO3UTHB-
HOTO canba0 (Tadi. 5).

Tabmuus 5
BajaHc 30BHINIHLOT TOPriBJIi YKpaiHH arponpoI0BoILYHMH TOBAPAMH
2013 p. (MaH. 7071.) 2017 p. (MnH. 1071.)
Hampsmu excniopty Ky
Exc. Imm. Canbnio Exkcm. Imm. Canbno K,
CHJ 3611 1058 2553 3,4 1353 138 1215 9,8
€C 4485 3115 1370 14 5617 2011 3606 2,8
Aszis 6191 1615 4576 3,8 7880 959 6921 8,2
Adpuka 2539 377 2162 6,7 2547 220 2327 115
JLiiniil 104 1847 -1770 0,1 361 971 -610 0,4
Bceboro 16930 8039 8891 2,1 17758 4299 13459 4,1

* po3paxoBaHO aBTOpaMH 3a JaHUMH JlepikaBHOT ciry:kOu cTaTUCTUKH YKpainu [2].

VYxpaiHa BiTHOCHO Majo IMIIOPTYE arpompojio-
BOJIFYHX TOBapiB 3 AQpuku. B 0CHOBHOMY I1e TIPOTYKIIist
YOTHPLOX TOBAPHMX TPyM: «ICTiBHI TogmM Ta ropixm»
(E€runer, IliBnenna Adpuka), «Kasa, uaii» (Ediomis,
Kenis, Yranna), «Kakao ta mpogyktu 3 Heoro» (I'aHa,
Kot-/I’IByap), «TtOTIOH 1 NPOMHUCIIOBI 3aMiHHMKHU TIOTIO-
Hy» (3imM0abBe, ManaBi, Mo3am0Oik, Tau3aHist), Ha sKi
npuxoauThest o nanuM 2017 p. 6insir sk 87% arporpo-
OBOJIBYOTO iMIOpTy 3 Adpuxu. Ciif BiI3HAYUTH, IO
BCi OCHOBHI €KCHOPTEpH 10 YKpaiHW, 32 BUKIIOYECHHIM
€runty, ne kpainn Cybcaxapcbkoi Adpuku. Hesenmkuii
00CsTr arpornposoBONIBEYOro IMIOPTY 3 AQPUKH, KU 110
TOTO X B OCTaHHI POKH CYTTEBO CKOPOTHBCS, 3abe3neuye
3HaYHE MO3WTHBHE CAJIBIO0 i CAMHI BHCOKHH Koe]imieHT
MOKPHTTSI €KCIIOPTOM IMIIOPTY.

BHCHOBKH Ta NMepCcleKTUBH MOAAJIbIINX 10-
caimkenb. Kpaian Adpuku Ha ChOTOAHI 1 B IEPCHIEKTHBI
ABJISIFOTBCS OJHWMH 3 TOJIOBHMX CBITOBHX IMIOpPTEpiB
arpornpo0BOIBYO] MPOAYKIii, 0 BIAKPUBAE MEpel Kpa-
fHamMH-eKcriopTepamu, B T.4. i YKpaiHi, BEIMKI MOXJIH-
BOCTI Il HapoIlyBaHHS EKCIOpTy. B ocraHHi poku B
YKpaiHCBKOMY €KCHOpPTi NPOAYKIIi CLIBCHKOTO TOCHO-
JlapcTBa Ta Xap4yoBOi HPOMHCIOBOCTI 1€ KOHTHHEHT
3aiimae Tpere Micue micis kpaiH €C Tta Aszii. IIpote B
a(ppUKaHCHKOMY arpolpoa0BOJIbYOMY IMIIOPTI IO Mare-
piamax 2016 p., gacTka Ykpainu cxiagae jumre 3,3%, mo
3HAYHO MEHIIE y MOPIBHAHHI 3 IHIMMMY KpaiHamu. B xoi

JIOCJIIIPKEHHST eKCIIOPT PO3MIISAAETHCS 3 TOUYKH 30py SIK
TOBApHOI CTPYKTYPH, TaK 1 TEPUTOPIAIbHOI CTPYKTYPH T10
cybperioHax AQpUKH, 110 Aa€ MOXJIMBICTH OLIBII JETa-
JIbHO OLIHUTH PETiOHAIbHI 0COOJMBOCTI pUHKY. B imMmop-
Ti arponpoJI0BOJIbYUX TOBapiB KpaiHamu Adpuku mepe-
Ba)XAIOTh MIIEHUI, KYKYpYy/A3a, ONiiHI KyJIbTYypH, 60po-
ITHO, POCIUHHI OJIii, 1[0 ABJSIOTHCS 171 YKpaiHU OCHOB-
HUMH TOBapaMHu i eKCIOpTY, B TOMY YHCII i 10 adpuKaH-
ChKUX KpaiH. Taka aHamoris B HOMEHKJIATYpi TOBapiB
a(pUKaHCHKOTO IMIIOPTY 1 KCIIOPTY 3 YKpATHH MOSCHIOE
CyJacHy TOBapHY CTPYKTYpY HpOJaxy yKpaiHChKOi ar-
POIPOJIOBOJILYOT NPOAYKIIT B KpaiHn Adpuku i 03Hadae
XOpOIIi MEPCHEKTHBH N0 X 3HAYHOTO 3OUIBIICHHS B
Maii0yTHROMY, BUXOASYH 3 MOXKIMBOCTEH YKpaiHH, 0CO-
OJIMBO, CTOCOBHO BHPOOHHIITBA 1 €KCIIOPTY 3€PHOBHX.

B ToBapHiit CTpyKTYpi ekcopTy 3 YKpainu 110
KpaiH AQpukn HaHOLTBITY YaCTKy CKIaJal0Th HPOIYKTH
POCIIMHHOTO TOXO/KeHHSI (B OCHOBHOMY KYKypy/3a,
MIIIEHUI, pilak, coeBi 6006M) Ta )KHUPH 1 011 TBAPUHHOTO
a00 POCIIMHHOTO MOXOJUKEHHS (B OCHOBHOMY OJIisl COHSI-
IIHUKOBA HepadiHOBaHa), Ta B HEPCIEKTHBI i TOBApH
OynyTh OCHOBOIO YKpaiHCHKOTO €KCIIOPTY 10 KpaiH KOH-
THUHEHTY.

TepuropianabHa CTpyKTypa ekcnopry 3 YKpai-
HHU 110 cyOperionax AQpHKH CBITYHTH MPO TE, 110 OCHOB-
Hi TIOTOKH arporpo0BOIbYO0I MPOIYKITii HAPABISIOTHCS
B mIicTh kpain [liBHiuHO1 Adpuku. HaTomicTs B 48 kpain
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Cy0caxapcbkoi Adpuky, ne npoxkusae Oumbm sk 80%
HaceleHHS KOHTHHEHTY IIPHUXOIUTHCS JIUIIE OJIU3BKO
18,0 % mno manum 2017 p. ykpaincekoro ekcnopty. Ilpu
LIOMY KOKEH CyOperioH Mae CBOi 0COOJIMBOCTI CTOCOBHO
TOBapHOI CTPYKTYPH IMIIOPTY 3 YKpaiHH.

B 2013-2017 pp. B ToBapHiil CTPyKTYpi yKpai-
HCBKOTO €KCHOpPTY IO KpaiH AQpHuKH BigOymucs 3HAYHI
3MiHH — YacTKa JKHBHX TBAPHUH 1 MPOIYKIii TBAPUHHOTO
MOXO/KEHHS Ta TOTOBUX Xap4OBHX IPOIYKTIB 3pocia 3
3,6% B 2013 p. no 15,7% B 2017 p., a cyma ekcnopry
BiamoBigHo, 3 92 MuH. g0i1. A0 398 MiH. 101., a6o B 4,3
pasm.

VY NopiBHSHHI 3 IHIIUMHM TOPTOBHMH IapTHE-
pamu YkpaiHa BiIHOCHO MaJlo iMIIOPTYE MPOIYKIIT ClIb-
CBKOT'O T'OCIIOJIAPCTBA 1 Xap4OBOi NMPOMHCIOBOCTI 3 Ad-
PHIKH, B PE3yJIbTaTi 4Oro KOe(ili€HT MOKPHUTTS IMIIOPTY
EKCIIOPTOM IEPEBHIIY€E aHAIOTIYHIH ITOKa3HUK B TOPTiB-
i 3 kpainamu CH/I, €C ta Asii.

BukoHaHmii aHali3 TOBapHOI Ta TEpUTOpiaib-
HOI CTPYKTYp eKkcnopTy 3 Ykpainu 1o Adpuku arporpo-
JIOBOJIBYOI HPOIYKIII CBIYUTH IPO HASBHICTH 3HAYHHUX
MOJJIMBOCTEH IUIs 301MBIICHHS TPOJAX i€l MPOIYKINT
Ha PUHKAX KpalH KOHTUHEHTY:

1. Excropr mnponykuii TBapHHHOTO II0XO-
JOKEHHSI MOXE 3POCTATH 32 YMOB BHIIEPEDKAIOUOr0 PO3-

BUTKY TBapUHHHX Taiy3ed, IMOCWICHHS KOHKYPEHTOCI-
pomoxHOCTI mpoaykuii ToBapHux rpyn 02 «M’sco Ta
icriBHi cyOnponyktu» i 04 «MoOJOKO Ta MOJIOYHI IpoIy-
KTH, SIALS NITHLI, HATypaJbHUH Men». B ocHOBHOMY 1ie
CTOCYETBCSI TAKMX BUJIB MPOAYKIIi, sIK M’CO TTHIIi, MO-
JIOKO i BEPIIKH 3TYIIeHi Ta 3 J0OaBICHHAM IIyKpPY, Macio
BEPIIKOBE.

2. 30impIIeHHS €KCHOPTY MPOIYKIii mepepoo-
KH 3epHa (B mepiry depry OOpoOIIHA MIIEHHIHOTO) MOX-
JUBE JIMIIE TPHU 3POCTAaHHI BITYM3HSHOTO BHPOOHHIITBA
JI0 piBHS KpaiH-KOHKYPEHTIB Ha CBITOBOMY PHHKY.

3. 3 roroBuUX Xap4OBUX NMPOAYKTIB HaWOUIbII
MOXIIMBUM 3POCTaHHSI EKCIIOPTY CTOCYEThCS TaKHX BH-
IIiB, sSIK I[yKOp, MaKyXa, OJepKaHa Mia 4Yac JoOyBaHHS
POCIIMHHUX JKUPIB (COEBA, COHSIIHMKOBA, PIAKOBA), TIO-
TIOHOB1 BUPOOH.

4. OcBoenns puHKY Kpain CyOcaxapcekoi Ag-
PUKH BUMarae po3poOKH i pearizallii eeKTHBHOI cTpare-
Til TOCHIICHHS YKpaiHCHKOTO Oi3HECY Ha OCHOBI HasBHOC-
Ti 3HAYHUX EKCIIOPTHUX PECYPCiB, EKCIIOPTEPIB, 3AATHUX
MPAIfOBATH B HEMPOCTHX YMOBAX, 1 CEpHO3HOI AUIIIOMa-
THUYHOI MITPUMKH.

[lepcrieKTHBHUM HAIPSIMOM MOJAJBLUIMX HAayKO-
BUX JOCIIKEHb MOXKe OyTH OLliHKa ocoOiauBOCTEH Cy0-
perioHabHUX PUHKIB 1 EKCIIOPTHO-IMIIOPTHHX OIIEpariil.
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AHAJIIN3 COCTOAHUA TOPIOBJIIN
AreonpPoaoBOJIbCTBEHHbIMA TOBAPAMU YKPAUHbLI N CTPAH
ADOPUKU

B ctatbe mnccnenytoTcs BOMPOCHI COBPEMEHHOIO COCTOSIHMS TOProBnW arponpoaoBOfbCTBEHHOW
npoaykumnen mexay YkpavHowm u ctpaHamu Adpuku. NccnegoBaHue 6asmpyeTcst Ha MCMNOMb30BaHWM CUC-
TEMHOro noaxoda K OueHKe CUTyaluKn, XapaKTepHbIX A5s appUKaHCKOrO pblHKA M 9KOHOMMUKO-NOrMYeCcKnx
MEeTOOOB U NPUEMOB 9KOHOMUYECKOro aHanusa. B pesynbTate mnccrnefoBaHWs yCTaHOBMNEHO, YTO arponpo-
O0BOMbCTBEHHAs NPOAYKLMS CTAHOBUTCA OCHOBHbBIM 3KCMOPTHBLIM TOBApPOM B TOProBne YKpauHbl CO CTpaHa-
MM 3TOrO KOHTUHEHTA, HO, HECMOTPS Ha 3TO, B MX MPOAOBOSNILCTBEHHOM MMMOPTE Aons YKpauHbl HE NpPeBbl-
waet 3,0%, To ecTb CTpaHa HaxXOAMTCS Ha Ha4yanbHOM 3Tane BXOXAEHMS Ha addpUKaHCKMIA pbIHOK. B ToBap-
HOW CTPYKTYpe 3KCnopTa NPOAYKUMM CENbCKOro X038NCTBa U MULLEBOM NPOMBbILLIIEHHOCTN NpeobnagaeT Chbl-
pbE M NPOAYKUUS C HEBLICOKON A00aBMEHHON CTOMMOCTbBIO (3€PHOBBIE, MACIMYHbIE, a Tak e HepadUHUPO-
BaHHOE MOACOSIHEYHoe Macno), xots 3a nepmod 2013-2017 rr. Ux yaenbHbIn BeC B 00LWEeM NPOAOBOSbCT-
BEHHOM 3KcrnopTe cokpaTtuncs Ha 12,1 % nyHkTa. B Toxe Bpemsi abContoTHO U OTHOCUTENBHO BO3pacTaeT
3KCMOPT NPOAYKTOB XXMBOTHOMO NPOUCXOXAEHUS U FOTOBbIX NMULLIEBLIX NPOAYKTOB — MSACO MTULbl, MONTIOYHbIE
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NPOAYKThI, caxap, WPOT MacCNU4YHbIX KynbTyp, TabayHble n3genus. BeinonNHEHHbIM aHanm3 cBuaeTenbcTByeT
0 3HauYMTENbHbIX AMCMPONOPLUUAX B TEPPUTOPUATbHOM CTPYKTYpe adppmkaHcKoro nMnopTa u3 YkpaunHel. Oc-
HOBHbIE 3KCMOPTHbLIE MOTOKN arponpoAOBOSIbCTBEHHON NPOAYKLMM HAaNpaBnstoTCs B WecTb cTpaH CeBepHOM
Adbpuku (Armxup, Erunet, Jinsua, Mapokko, CyaaH, TyHUC), KOTOpble BXOAAT B AECATKY HAanbonbLwmnx nMnop-
TEPOB KOHTMHEHTA. B Toxxe Bpemsa B apyrue 48 ctpaH — Cybcaxapckas Adpuka, rae npoxunsaet donee 80%
HaceneHns KOHTMHEHTa U KOTopble eCTb MOTEeHLUNanbHO OrPOMHBLIM PbIHKOM ANS YKpanHckoro 6usHeca, npu-
xoantcs okoro 18,0 % NpoaoBONbLCTBEHHOIO 3KCMOpPTa C YKpPauHbl, YTO CBUAETENLCTBYET O 3HAUUTESbHbIX
BO3MOXXHOCTSIX pOCTa NMpPoAaX B 9TW CTPaHbI.

YcTaHoBnEeHa BbiCOKasi pe3ynbTaTMBHOCTb SKCMOPTHO-MMMOPTHLIX Onepaluii B TOProBre arponpo-
OOBOMBbCTBEHHLIMU TOBapaMun YKpauHbl U cTpaH AdpuKK: 3HAYMTENBHOE MOMOXUTENBHOE Canbao U camMbli
BbICOKMI N0 cpaBHeHUto co ctpaHamn CHJI, EC 1 A3nn koadhdULMEHT NOKPLITUSA SKCNopTa UMMOPTOM.

Mo pesynbTatam nccneaoBaHUs NpeaoCcTaBreHbl NPeanoXeHus No yBENMUYEHUI0 SKCnopTa Ha ocC-
HOBE YBENnMYeHUs TOBapPHbIX PECYPCOB CTPaHbl U YCUMNEHUS OUMNIOMaTUYECKON NOAAEPXKKM.

KnroueBble cnoBa: arponpofoBONIbCTBEHHAsS NMPOAYKLMS, SKCMOPT, TOBapHasa CTPykTypa, cybpe-
MMOHbI, TeppuUTOpManbHas CTPyKTypa, canbao, AvnnoMatnyeckasa NoaaepxKKa.
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The article examines the current state of trade in agri-food products between Ukraine and African
countries. The study is based on use of a systematic approach to assessing situations characteristic for the
African market and economic and logical methods and techniques of the economic analysis. As a result of
the study, it has been established that agri-food products are becoming the main export goods in Ukraine’s
trade with the countries of this continent, but despite this, Ukraine’s share in food imports does not exceed
3.0%, that is, the country is at the initial stage of entering the African market. Raw materials and products
with low value added (grains, oilseeds, and unrefined sunflower oil) dominate in the commodity structure of
exports of agricultural and food products, although over the period of 2013-2017. their share in total food ex-
ports fell by 12.1%. At the same time, exports of animal products and finished food products: poultry meat,
dairy products, sugar, oilseed meal, tobacco products, — absolutely and relatively increase. The analysis per-
formed indicates significant disproportions in the territorial structure of African imports from Ukraine. The
main export streams of agri-food products are sent to six countries in North Africa (Algeria, Egypt, Libya, Mo-
rocco, Sudan, Tunisia), which are among the ten largest importers of the continent. At the same time, the
other 48 countries - Sub-Saharan Africa, where more than 80% of the continent's population lives and which
is a potentially huge market for Ukrainian business, account for about 18.0% of food exports from Ukraine,
which indicates significant sales growth opportunities in these countries.

The high efficiency of export-import operations in the trade of agri-food products in Ukraine and
African countries was established: a significant positive balance and the highest ratio of export cover by im-
ports compared to countries in the CIS, EU and Asia.

According to the results of the research, proposals for increasing exports based on an increase in
the country's commodity resources and strengthened diplomatic support have been made.

Key words: agri-food products, exports, commaodity structure, subregions, territorial structure, bal-
ance, diplomatic support.
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OUIHKA BNinBY BUKOPUCTAHHA FEEHETUYHO MOOUDIKOBAHOI
nPOAYKUII HA CTAH NPOAOBOJIbLYOI BE3INEKAU

B cTtaTtTi po3rnagaTbCcs eKOHOMIKO-CouianbHi aCneKkTn BNnvMBy reHeTMYHO MOAMMIKOBAHOT NPoayKLUil
Ha CTaH NpoAoBOMbYOI 6esnekn, 3okpema i3nyHy i eKOHOMIYHY OOCTYMHICTb NPOAOBONBLCTBA, NPOMO3NLIto
NpPoOaOBOSIbYNX TOBApIB, LIHOYTBOPEHHS Ta YMOBW KOHKYypeHLUil. AHani3yloTbCA CYTHICTb Ta NPUYUHU CTBO-
peHHsi Ta 3actocyBaHHst TMO, nowmnperHs TMO y cBiTi Ta okpeMmux KpaiHax i BNAMB BUKOPUCTAHHSI reHeTUY-
HO MoaMdikoBaHOI NpoaykKLUii Ha NpogoBonbYy 6e3neky. MNpoaHanisoBaHo NpaBoBy 6a3y Ta MeToaAM AepXKaB-
HOMO peryniBaHHA reHeTUYHO MoAMdIKOBaHOI MPOAYKUIT B Pi3HMX KpaiHax. AKLEHTOBaHO yBary Ha pofb
TpaHCHaUioHaNbHUX MOHOMONIA Y BUKOPUCTaHHI AOCArHEHb HAayKOBO-TEXHIYHOro mporpecy, 3okpema FMO.
HocnigpxyeTbecs BB BukopuctaHHa MO Ha cTaH KOHKYPEHTHOro cepefoBuLLa HauioHanNbHUX BUPOOHMKIB
CiNbCbKOrocnoaapcbKoi NpoaykLii. BusaBneHo Taki onocepeakoBaHi HacnigkvM 3anpoBagKeHHs Y CiflbCbKOroc-
nogapcbkuin o6opoT I"M-npoaykuii, Sk 3By>keHHS 6i0noriYyHOro NPUPOAHONO Pi3HOMAHITTH, aCOPTUMEHTY Xap-
YOBUX MPOAYKTIB, O HEeraTMBHO MO3HAYaETbCA Ha ymoBax XUTTS foguHn. OBrpyHTOBYETLCS HEOOXIOHICTb
OEePKaBHOMO PEerynioBaHHA reHeTUYHO MoandikoBaHOI NPOAYKLii B YKpaiHi Ta HaromnoweHo Ha npobnemMHux
NUTaHHAX perynioBaHHs BukopuctaHHsa TMO .

KntouoBi cnoBa: npogosonbya 6e3neka, gisdnyHa Ta eKOHOMIYHA AOCTYMNHICTb, FTEHETUYHO MOANAIKO-
BaHa npoaykuis, reHeTuyHo MoaudikosaHi opraHiamu (FMO).

@ This work is licensed under a Creative Commons Attribution 4.0 International License
http://creativecommons.org/licenses/by/4.0/

IMocranoBka mpoGiaemMu Ta ii 3B’5130K 3 Bak-  OOK IMOJXIOHOTO CIPSIMyBaHHS MOKHAa BHOKPEMHTH TIparli
JMBHUMH HAYKOBUMHU Ta NPAKTHYHMMM 3aBJIAHHSIMM. TakuX BueHUX, sk B. bakymenko, b. bamacunoBuu, O.
[IpomoBonpya Oe3meka IepKaBH € BAXKINBOIO CKIIATOBOIO Jle6equucrka, E. JlibaHoBa, M. Jlarunin, T.

MPOAOBONBYUOI MOMITHKH. Y IbOMY IUIaHi 3ajgoBosieHHsS  JlosmHchka, I1. Cabmyk, FO. SpomeBcbka. IIpobGiemam
NoTped JIIOAMHY Y TOBHOLIHHOMY Xap4yyBaHHI Ma€ CTaTH BukopuctanHs I'MO mnpucsaudyiots pobotn b. UepHs-
CTpaTeriyHol METO MPOAOBONIBYOI mojituku. IIpiopu- ko, H. Ilocynbko, 1. Jlynamko-Cranbcekuii,  A. T'op-
TETHUMU HANIPSIMKaMHU ITi€] TIOJITHKY € PO3BUTOK BJIIACHO- neeB. B Tol ske wac OinbmnicTh myOmikaiiid 3 MuTaHb BU-
TO0 CUTBCHKOTOCIOIAPCHKOTO BUPOOHUIITBA, MEPEPOOHOT kopuctanHss MO TOpKarOThCS B OCHOBHOMY HACHIiJKIB
Ta XapyoBOi MPOMHUCIOBOCTI, arpapHoi HAyKH, CUCTEMH  JJIs EKOJIOTIYHHX, MEIWYHHX, O10JOTIYHMX, COLiaIbHO-
JIEp>)KaBHOTO KOHTPOJIIO 3a SIKICTIO TPOJOBOJBGCTBA HAa  T'yMaHITapHUX acrekTiB. [lomanbnioro MeToosoriqyHoro

yCiX CTamisx HOoro BUPOOHHWITBA Ta CIIOXKHMBAaHHS; 3MEH-  3a0e3nedyeHHs MOTpeOYIOTh MEXaHi3MH peaizalii KoM-
LIEHHS 3aJIe)KHOCTI BiJl IMITOPTY NPOIOBOJILCTBA Ta (hak-  IUIEKCY  3aXOJiB  MOJNITHKO-TIPABOBOTO,  COILIaJbHO-
TOpiB HOro BUPOOHMIITBA; 3pOCTaHHS EKCIIOPTHOTO MOTE-  EKOHOMIYHOro, iH(opmaniiiHO-KOMyHIKaniiHOTO Ta Op-
HIiany kpaiHu. OfHUM 3 IPOOJIEMHUX IUTaHb Y GOpMy-  TaHI3alilfHOTO XapakTepy, IO CIpSIMOBaHI Ha (QOpMy-
BaHHI MEXaHI3MiB PO3BHUTKY €KOJIOTIYHO OE3IEYHOro J0-  BaHHS MPOJIOBOJBLUOI OE3NEKH JEp>KaBH Ta PEeryIOBaHHS
BKUTS € MOUIMPEHHS TeHETHIHO MOAN(DIKOBAaHUX opraHi-  BukopuctanHa ' MO 3 MeToro MmiHiMi3amii iX HeraTHBHO-
3miB (I'MO). ro BIUIMBY Ha TpoAoBosbuy Oe3meky. Lle i oOymoBHio
AHaJyi3z ocraHHix myOJikaunii mo mnpodiaemi. METy JaHOTO JOCIiIKEHHSI.

UuMano BITYM3HSHUX HAyKOBINB aHANI3YyIOTh CTaH Ta @opmya0BaHHA HiJell nocaikeHHs1. MeToro
NUIAXU TTOKPAIEHHST TPOJJIOBOJILYOTO 3a0e3IeUeHHsT Ha- JIOCITI/PKEHHS € TEOPETUIHE OOTPYHTYBaHHs HEOOXiTHOC-
ceJieHHS YKpaiHW, MiIBUINEHHS ¢()EeKTUBHOCTI arpapHOro  Ti JIep’KaBHOTO peryitoBaHHs BukopuctanHs MO B cuc-
CeKTopy eKoHOMikH. Cepesl YHCIEHHUX HayKOBUX PO3pO-  TEMi IIPOJIOBOJILUOT OE3IEeKH.
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OO0pana MeTa 00yMOBUIIA TaKi 3aBIAHHS:

- 3’sCyBaTW CYTHICTb Ta NPUYUHU CTBOPEHHS,
3acTocyBaHHs Ta nomupeHHs 'MO y cBiTi Ta OKpeMux
KpaiHax;

- TpOaHali3yBaTH HACTIJKM BHKOPUCTAHHA Ta
IPaBOBY 0a3y AEP>KaBHOT'O PETYIIOBAHHS T'€HETHYHO MO-
IudiKoBaHOT MPOIYKIIi I 3a0e3nedeHHs TPOAOBOIBIO0T
Oe3neKu;

- 3aIPONOHYBAaTH 3aXOJH IIOA0 BIOCKOHAICHHS
JIepKABHOTO KOHTPOITto BuKopuctanas [ MO.

Bukiag ocHOBHHX pe3yJabTaTiB Ta iX 00IpyH-
TyBaHHS. HaykoBO — TEOpeTHYHI OCHOBU «TeHHOI iHXKe-
Hepii» Oyio 3aKiafeHo Iie Y MO3aMHHYJIOMY CTOJNITTI,
komu y 1865 p., I'. MeHaens y mpoIieci ceeKIlii ropoxy
BUSIBMB Ta IPOJIEMOHCTPYBAB SIBUILIE CIaJKOBOCTI, 3aKJIa-
BUIM TUM CaMHMM PO3BUTOK HOBOI HAayKH - T€HETHUKH. A
BXKC BHUTOKHM TEHHOI iHKeHepil pocimH nexats B 1977
pOILIi, KONMK CTaoCs BIAKPHUTTS, [0 JO3BOJMIO BUKOPHC-
TaTH TPYHTOBUH MIKpOOpTaHi3M
Agrobakteriumtumefaciens sk 3Hapsnasd BBEICHHSA Uy-
JKVIX TeHIB B iHIII pociuHU [1].

I'enernuno moaudikoBanuii opranizm (I'MO) -
Lle OpraHi3M, '€HOTHII SIKOTO OYJIO 3MIHEHO 3a JOIOMO-
TOI0 METONIB TeHHOI iHkeHepil. ['eHeTnuHi 3MiHM, K
MPaBUJIO, 3IHCHIOIOTECS B HAYKOBUX Ta CLIBCHKOTOCIIO-
Japchkux Humsax. ['eHeTnuHa Moudikamiss Bigpi3HIEThCS
BiJI IPUPOJHOTO Ta IUTYYHOTO MyTareHe3y came Harpas-
JICHOIO 3MiHO0 reHotuny. [Ipu 1boMy reHeTHUHUi MaTe-
piais IepeHOCATh 3 OJHOTO OPTaHi3My B IHIIHUHA, BUKOPHC-
TOBYIOYH TeXHOJNOTif0 pekomOiHanTHHX JJHK. Sxmo npu
usomy HK, Ky mepeHOCSTh, TOXOANUTH 3 1HIIOTO BUAY,
OTPUMaHI OpPTaHi3MHU Ha3WBAIOTh TPaHC TeHHUMH [2].

MeTor0 CTBOpEHHSI TeHETHYHO MOAM(IKOBAHMX
MPOAYKTIB OyJIH TaKi I(iyi, SIK: MiABHUIICHHS BPOXKANHHOCTI
y TOPIBHSHHI 3 TPAAULIIHHUMHU KyJIbTypamu; Oinblia ajna-
NTHBHICTh TCHHOMOAM(DIKOBAHUX KYJIBTYP 10 €KCTpeMa-
JIbHUX MOTO/IHO-KIIIMAaTHYHUX YMOB. B pe3ynbrari reHHol
Mo udikamii pocauHu OyIyTh MICTUTH OLIBIITY KINBKICTH
KOPUCHHUX TOXMBHHMX PEYOBHH Ta BiTaMiHiB. Takox B
pe3ynbTaTi TeHHUX MoanGikamiii MoKHa BOYIOBYBaTH B
Xap4oBi MPOAYKTH JIKU MpoTH XBOpod. Tak sk reHHO-
MoIu(piKOBaHI POCIUHU OUTBII CTIHKI JO IIKiTHUKIB Ta
XBOPOO, TO IIe 3MEHIIUTh IHTCHCUBHICTB 1X 00pOOKH Tec-
TUIMAAMH Ta repoinunamu. [IpogoBonbcTBO, BUpoOieHe
32 JI0IIOMOTOI0 T'€HETHYHO MOJU(]IKOBAaHUX OPTaHi3MiB
Oyze emeBUM 1 CMadHIIIIAM.

IIpaktnane BukopuctanHs I'MO 6a3yerbcs Ha
po3pobkax BifickkoBux CIIIA i CPCP mig wac xomogHOi
BiiHH, KOJIM pO3po0iisiizacss HOBa 30posi, sika 3HHUITYBajia O
JIFOJICHKUH TOTEHIla]l CYNPOTUBHMKA, 3ajJMIIA0YN He-
YIIKO/PKEHUMH TEPUTOPII0, PUPOJIHI pEeCypCcH Ta BUPOO-
HUYHH [TOTEHIIial.

VY 3B’S3Ky 13 THM, 110 OLTBIIICTH PO3POOOK y Ta-
JMy3i reHHoi iHXKeHepii 3/iHCHIOBAIMCS B J1a0OpaTOpisix
CIIIA, To BOHM NEpIIMMH NOYald aKTUBHO 3aIpPOBAaIKY-
BaTH BUPOIIYBaHHS TAKUX IPOAYKTIB, MOYHHAIOUH 3 80-X
pokiB XX cromitts. CriodaTKy HiXTO HE 3BE€pTaB yBaru Ha
BiJaJIeHi HACTIJKM BUKOPHUCTAHHS TaKOi MPOIYKIIii. Ix
PO3TIAAANN K OJWH 13 METOJIB IHTEHCU]iKaIii CibCh-
KOTOCHOAAPCHKOr0 BHPOOHUIITBA NIPH 3POCTAIOYNX TEM-
nax 30i7bIIEHHST HACeJICHHS 1 OOMEXEHOCTI pecypciB
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3eMuli Il BAPOOHMITBA BiJIIOBIHOI KiJIbKOCTI MPOIYyK-
TiB Xap4yBaHHs. 32 NPOTHO3aMU BYEHHX, HAaCEJICHHs 3e-
muti 1o 2050 p. moxe gocsirta 9-11 mapa. oci6, npupon-
HO BHHHUKa€ HEOOXIJHICTH ITOJBOEHHS, & TO i NOTPOEHHS
CBITOBOTO BHPOOHHIITBA CLILCHKOTOCIIONAPCHKOT MPOAY-
kuii. [l miei Metn reHeTnaHO MOAM(IKOBaHI COPTH PO-
CJIMH BiIMiHHO MiIXOIATH - BOHH CTiHKi IO XBOpOO i 1Mo~
TOM, IMIBHUJIIE TO3PiBalOTh i OBIIE 30epiratoThCs, BMi-
IOTh CAMOCTIHHO BHPOOJIATH 1HCEKTHUIMIN MPOTH IIKiJ-
HUKIB [3].

JlepxaBa 1MOBHHHA 3a0€3IIEUUTH HACEJCHHS I0-
BHOIIIHHOK TKEIO I MiATPUMAaHHS 370POBOTO CIIOCO0Y
JKUTTSI, PO3LIMPEHOTO BiATBOPEHHS poOOYOI CHIIM Ta PO3-
BUTKY JIIOJCbKOI ocoducTocti. Came B IbOMY KOHTEKCTI
MH CIpoOyeMO 3’CYyBaTH — HACKUJIbKM BHKOPUCTAHHS
reHHOMOAN(IKOBaHOI TPOAYKIII CHpHs€e YW, HaBIaKH,
YCKJIaTHIOE 3a0€3Me4eHHs IPOJ0BOIbYOI Oe3mneku. SIKio
B3ATH TPH HANTOJIOBHIII acTeKTH NPOAOBOJIBYOI Oe3re-
KH, a came:

- (i3uUHy JOCTYIHICTH IPOIOBOJILCTBA;

- eKOHOMIYHY JIOCTYITHICTb;

- SIKICTH Ta MOBHOIIIHHICTH Xap4YyBaHHS,

TO BUKOpUCTaHHA ['MO HaWOUIBIIMM YHHOM
BIUIMBAE HA TPETIiH acIeKT, ajie He TUTbKHU, BUMPAaBIAHHIM
HOro 3ampoBajpKeHHs OyJo sKpa3 CIIOJAIBaHHS Ha 301b-
IICHHS BUPOOHUIITBA CLIBCHKOTOCIIOAAPCHKOI MPOTYKIIiT
B YMOBax rojiofy Ta HexmoimauHs. 3a momomororo I'MO
301IBIITYBaTach BPOXKAHHICTH  CLIBCHKOTOCIIONAPCHKHUX
KyJIbTyp, 3MCHIIyBaJHCsA iX BTpaTh Ta IICYBaHHS IIPH
TpaHCHOPTYBaHHI Ta 30epiranHi. lle Mamo mixBHIIATH
(Gi3MYHY JOCTYIHICTH MPOJOBOIBCTBA. B cBoIO wepry,
30UTBIICHHST BPOXKAWHOCTI Ta 3MEHIIICHHS BTPAT, TaK ca-
MO, SIK i CKOpOYCHHs (PIHAHCOBHX i TPYIOBHX BHTpAT,
BHACJIIZIOK OUIBIIOT OMIPHOCTI IIKIIHUKAM 1 XBOpOOaMm,
MaJld CIPHUSATH 3MEHIICHHIO CO0IBApPTOCTI, a OTXKE 1 IIiH,
3pOOMBIIN Xap4yoBi MNPOJIYKTH OULIBII JOCTYMHUMH €KO-
HOMIYHO.

CTBOpEHHS 1 BUKOPUCTaHHS TeHETHYHO MOANi-
KOBaHUX NPOJYKTIB CTANO TEHJCHIIEI0 PO3BUTKY arpap-
HHX Ta XapyoBHX TexHoJorii. CaM mporec BUKOPUCTaH-
=1 MO Ta MouinpHIiCTh iX CTBOPEHHS, K BiIOMO, € JHC-
KyCiifHUM TUTaHHAM [4]. €, ax npubivankun ['MO, ski
BBA)XAIOTh T€HHY IH)KCHEPII0 Cy4acHHM Ta e(eKTHBHHM
CIOCOOOM OCTaTOYHOTO IOJOJAHHS ITPOJOBOJILUOI IIPO-
OsieMu, BiJ| SIKOT TIOTEPIAJIO JIFOJICTBO Ha YCiX eTamax cBo-
ro icHyBaHHs, Tak i1 Ti, XT0 BBaxkae ['MO 3HapsamsiMm
3HUIIEHHS JIIOACHKOT IUBLMI3aIlii B TAKOMY BHUTIIAMI, 5K
BOHA MMPOiCHYBaIa BXKe JeKiTbKa THCAYOMiTh. OMHI HAro-
JIOIIYIOTH Ha TOMY, IIIO TeHHI TEXHOJIOT1] € 3aKOHOMipHUM
pe3yIbTaTOM HAYKOBO-TEXHIYHOTO MpOTpecy, a Ipyri —
BKa3ylOTh Ha CYNEpEWINB] HACIIIKN HAYKOBO-TEXHIYHOTO
mporpecy, Ha HeoOXiTHICTh TapMOHi3aIlii MK TEXHOJIOTi-
YHUM, TEXHOKPAaTHYHMM Ta COILiaJbHO-CKOHOMIYHUM
OOKOM PO3BHUTKY HAyKH 1 TEXHOJIOTII.

Jnst Hac ke JyKe BaXJIMBUMH € COLIaJIbHI Ta
€KOHOMIYHI HaCJIJIK1, BIUIMB BUKOpUCTaHHS ['M mpoxy-
KIIii Ha poAoBONIbYY Oe3neky. CaMe y 1IbOMY KOHTEKCTI
MU 1 OyJeMO pO3TisaaTy MO3WTHUBHI Ta HETaTHBHI OIliH-
ku. Sk Bke 3’sCOBaHO, MPOJOBOJIBYA Oe3reka - e iznd-
Ha Ta €KOHOMIYHA JTOCTYITHICTh TIOBHOIIIHHOT, SIKICHOT Ta
310poBoT Txi [5].
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Ha nam nornsi, AocuTh HEOE3NEUHUM SIBUILEM
€ CKOPOYEHHS KUIBbKICHOTO Ta SIKICHOTO CKJIaJy POCIHH-
HOTO Ta TBApUHHOTO CBIiTy, OCOOJIHMBO JUKOPOCIOTo. XO-
4a i cepesl KyJIbTYPHHX POCIHMH CIIOCTEPIra€Thesi CKOPO-
YEeHHsI COPTUMEHTY, 30KpeMa oBoYiB. Bueni — Giosory,
€KOJIOTY BBAXAIOTH 1€ Ay)Ke HEOE3MEUHNM, aJIKe CKOpO-
qyeThes OloJioriuHe pisHOMaHiTTA. Ha mpotssi tucsgo-
JMTH caMe TPHUPOTHHUHA IUKOPOCTYYHH Martepian OyB
JKEPENoM IS BUBEIEHHS HOBUX COPTIiB POCIHH. IX pi3-
HOMAHITTS — I1€ HaOaHH 1 CIIaqOK JIFOICTBA.

[Toka3oBo, 1m0 B JaHWH Yac KUIBKICTh COPTIB
POCIHMH HE 30UIBIIYETHCS, K LLOIO CIig Oyso O ouiKy-
BaTH, a 3MeHInyeThes. Tak, B CILIA 3a ocraHHe cTopiu-
4si BTpavyeHo Onm3bko 93% COpTIB OBOYIB i (PYKTIB.
BuBezeHi riOpuHi COPTH IPOJAIOTHCS IO BCbOMY CBITY
BEJIMKUM OITOM - 1 yBara NpUAUISETHCS HE PI3HOMAHIT-
HOCTI CMaKOBHMX 1 IIIHHOCTI ITOKMBHHUX SIKOCTEH, a 3/1aT-
HOCTI JI0 TpHBAJIOro 30epiraHHsA, TOOTO Ha TepIe MicIe
BUXOJWTh C€KOHOMIYHa BHT0Ja BHpOoOHMKIB. Hy a «op-
raHigHy DKy» MOKHA IIpoJiaBaTH HabaraTo A0poxde, 1e
TEX JyXe pUHKOBO. | Bce — uepe3 KyJIbTHBAIiI0 TEHHO-
MonudikoBaHux pociuH. Ilo-mepie, BOHM € arpecus-
HUMH B €KOCHCTEMIi, BATHCKAIOTh 1HII POCJIHMHHU, SIKI HE
MaloTh, TaK OM MOBUTH, IMYHITETY JI0 TUX TepOIlUAiB Ta
MECTUIUIIB, SIKUMU 00pobssitoThess I'M kymibTypu. Ta-
KHM YUHOM, BHTHCKAIOTHCS €HAEMIYHI Ta aBTOXTOHHI
BUAM pOciuH. Take sSBHIIE OTPUMAIO Ha3By T€HHOTO
3a0pyIHCHHS.

IIpoGiieMa 06i0JIOTIYHOTO Ta TEHETHYHOTO Pi3-
HOMAaHITTS BKpail akTyanbHa 1 Ui YKpaiHu, sKa, 3 o1-
HOro OOKy, Mae 3HaYHWH NPHUPOJHHUN IOTEHIal, a 3
IHIIOTO, - TIOTEpHae BiJi KPU30BOTO CTaHY HABKOJIMIII-
HBOTO CEPEOBUINA.

[TocuneHHsT MOHOKYJIbTYPHOCTI B arpapHOMy
CEeKTOpi, KOJIM yce OLblIi TuIomli 3aiiMaroThes i oOMe-
KEHY KUIbKICTh T€HHOMOJU(IKOBAaHUX POCIIMH, 3MEHIIIYE
xap4oBy 0a3y HacCeJIeHHs, Bele 10 30iIHCHHS pPallioHy,
noripieHHs Gi3n4HOI Ta EKOHOMIYHOI IOCTYITHOCTI MpO-
JoBONbCTBA. He3Baxarouum Ha 3pOCTaHHS BPOXKAMHOCTI,
JIFOJICTBO BCE I HE BUPIMIMIO NMPOOJIeMy TOJOAY Ta He-
noinaHHs. | ronoBHa mpuYMHA IHOTO - 1€ TE, IO T'CHHI
TEXHOJIOTIT KOHTPOJIIOIOTh MOHOIIONII, SIKI BUKOPUCTOBY-
I0Th PO3BHTOK HOBITHIX TEXHOJIOTIH Ha CBOIO KOPHCTH.
Tak, xommanis MOHCaHTO (QAaKTHYHO MOHOITOJI3yBasia
PHHOK HAaCiHHS, TOTJIMHYBIIM OiJbIlle ITIBCOTHI I1HIIMX
KOMIIaHii, aKTUBHO CKYyIOBYE Ta PEECTPYE IIATEHTH,
OTPUMYE JNOXOAM HE TINBKH Bif mpomaxy I'M HaciHHA, a
it Bi mpemnapaTiB O0pOTHOM 31 HIKiTHUKaMHU.

Came ¢ipMH—MOHONOJNICTH AWKTYIOTHh IiHA. 3a
nmaaumu Llentpy mpomoBonsuoi 6esmexkn CIIIA 3a 1995-
2011pp., BapTIiCTh BHUPOIIYBaHHA KyKypYyA3H 3pocia Ha
205%, coi — Oinpme Hixk Ha 300%, a OaBOBHU — OLIbIIE
Hik Ha 500%. 3anexHIiCTh CUTBrOCIBUPOOHHKIB BiJl 3a-
KOPAOHHOT'O MOCTa4aJbHUKA HACIHHSA, 3aC00iB OOpPOTHOM
31 IIKIZHUKaMHM,TEXHIKN — 1€ MpsiMa 3arpo3a IIpo10BOJIb-
9iif He3aJIeKHOCTI Ta MPOJOBOJIBYIN Oe3Ieli ep:KaBu.

Takox 1e Beme 10 OAaHKPYTCTBA HAIlOHAIBHIX
CLTBrOCIIBUPOOHUKIB, SKi HE MOXYTh BiAIIKOJOBYBaTH
Taki BUTpaTH. BHaCHiIOK KOHIEHTparii BUPOOHHUIITBA Y
BEIIMKUX TOCIOAAPCTBAX, 3aJEKHOCTI Bill 3aKOPIOHHHX
MoCTavaHb, 3pOCTAIOTh MIHW Ha CiJIbCHKOTOCTIOIAPCHKY
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CHPOBHHY Ta Xap4oBi NPOAYKTH, 3MEHIIYETHCS PIBEHb
JIOXOJIiB HAcEJICHHS, a II¢ HEeraTUBHO IO3HAYAETHCS Ha
NPOJIOBOJIbYi Oe3meri.

I'MO 3pobunu cBoepiiHE KOJIO — PO3IMOYHHAIIO-
cs1 IX CTBOPEHHS 3 METOIO 3HMIIEHHS JIIOJICHKUX PECypciB
CYNMPOTHBHHUKA TIpU 30€peKeHHI pecypCHO-BUPOOHHUIOTO
MOTEHINially, MOTIM — HaMaraHHS BUKOPHCTATH IX IUIA
BUpIMIEHHA  TI00aIbHOI MPOIOBOIEYOI podaeMu. I oT
— xo1o 3aMkHynocst — MO MOXyTh BUKOPHCTOBYBATHUCH,
1 BXKE BHKOPHCTOBYIOTBCS, SK HOBHH BHUA O0i0JOTigHOL
30poi. Bjke onHe Lie MOXKE MEPEKPECIUTH BCl apryMeH-
TH THX, XTO BBa)ka€ Oe3MeYHHM BXKUBAaHHS B DKy HPOIY-
KIIii, sKka MiCTUTh I'M KOMIIOHEHTH.

OdiuiiiHO TpaHCreHHI TEXHOJOTii BUKOPHCTO-
ByI0oThCS 3 1996 poky. IlepminMu, XTo mMovaB akKTUBHO iX
BrpoBapkyBath, Oynu CHIA. [ToTiM HUMH 3alliKaBHIIHCS
B Kanani, Aprentuni, bpasumii. [Ti3Himme BUKOpHCTaHHS
I'MO mnpocynynocs B Iaziro it Kutait. OCHOBHUMEH BHPO-
OHMKaMHM 3 HAWOUIBIIMMH ILIOIIAMHM, BIABEIEHHUMH IS
miei mety, €, y nepmry depry, CIIA, nam — ApreHTHHa,
Kanana, bpazmnis. Jami tayTts [aais # Kurait [6]. Tlnomi
CLTBCHKOTOCIIOIaPCHKUX YTiAb MMl TeHHOMOM(IKOBaHU-
MH pPOCJIMHAMHU CTPIMKO 3pocTaroTh. Ilo BCix KpaiHax
CBITY BOHHU cTaHOBWH @y 1996 p. — 2,8 MiH. ra, y 1999
p. — 40,0 mutH. ra, y 2003 p. — 67,7 muH. ra, y 2006 p. —
85,0 muH. Ta, y 2009p. — 134 miH. ra, y 2011 p. — 160
MJIH. ra, y 2014 p. — 180 MiH. ra.

Io3umis Smowii momo Bukopuctanus ' MO Mo-
ke OyTH 3po3yMina 3 TOYKH 30py HHU3BKOTO PIBHS Camo-
3a0e3NeueHocTi  KpalHW  NPOAOBOJIBCTBOM,  SIKMH
00’€KTHBHO OOYMOBIIIOETBCSI HEJOCTATHICTIO NPUAATHUX
IUTS arpapHOTO BHPOOHUIITBA 3€MeEIb 1 BUCOKOIO IIITBbHIC-
TIO HACENICHHs, BHUCOKHM piBHeM ypOaHizamii. B 1mmx
ymoBax SmoHis mparHe 3a J0NOMOTO TeHHOMOH(}iKo-
BaHOT MPOAYKIIT MOKPALIUTH MPOAOBOJIEYY HE3aIEXKHICTh
JIepIKaBH.

Taki kpainu, sk Kurait Ta Ingis — € ogHuMu 3
HaWOUIbII TYCTOHACENICHUX, MpoOIeMH 3a0e3NeueHoCTI
MPOJIOBOJILCTBOM CTOSITH JJOCHTh TOCTPO, 1 BAKOPHUCTAHHS
I'MO mnpexacraBiseTbCsl TaKUM CHOCOOOM BHpIIICHHS
MIPOJIOBOJIBYOI TIPOOJIEMH, KU JTO3BOJMTH SKHAMIIBHI-
IIe OTPUMATH pe3ybTaT. AJie TUIOMII ITiJ] BUPOILYBAHHIM
TeHHOMON()IKOBAaHUX POCIUH Y HUX B 20 pa3iB MeHIIE,
Hik B CHIA. Io x crocyerses kpaid JlatmHCBKOT AMe-
PHKH, TO B IIEpeBaXKHil OIIBIIOCTI 1X CiIbCcbKe rocroap-
CTBO 3HAXOJUTHLCS Yy 3aJ€KHOCTI BiJl MisUTBHOCTI aMepH-
KaHCBKUX arpapHAX KOMITaHiil — MOHOIIONIH, sIKi 1 BU3HA-
Yal0Th HAMPSIMOK HOTO PO3BHUTKY.

V kpaiHax €BpOCOI03y PETENBHO PETyIIOIOThCS
TEXHOJIOTii BUPOOHHUIITBA TeHHOMOIU(IKOBAHOT MPOIYK-
mii. Ilepm HIX Taka NPOXYKILis MOTPAIUISE HA PHHOK,
BOHA Ma€ MPOWTH NEPEBIPKY, Y X0/l SKOI TAa€ThCs OLiHKA
THUM PU3UKaM, sKi BOHA MOXE 3aBJIaTH 3J0POB’IO JIIOAH-
HH Ta CTaHy HaBKOJIMIIHBOTO cepeoBUINa. TiIbKM Mmicis
TaKoi KOMIUIEKCHOI MepeBipKM TE€HHOMOIM(IKOBAHUX
MPOJYKTiB, Xap4OBHX IPOAYKTIB 1 KOPMIB, SIKi MICTSTBH
I'MO, xomnanii MOXyTh OTPHMAaTH IO3BiT Ha IX BHUPO-
IIyBaHHS, TOPriBm0 abo mepepoOKy. Ase i micus oTpu-
MaHHSI TaKOro JO3BOJTY, KOHTPOJIb HE NPHUINHIETHCA:
000B’SI3KOBHM € MOHITOPHHT €KOJOTIYHHX PU3HKIB, KOH-
cymbTalii Ta HamaHHA iHpopMalli rpomanacekocTi [7].
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OTxe y CBITI, i 0cO0NMBO y €BpOIli, HAPOCTAE
npotupis Bukopuctanuio 'MO. Ile opopmimroeTbess Mi-
KHApOJHUMHU TpaBOBUMH akTamu: B 1997 p. -
IOHECKO npuitasina Jlexnapanito «JIroacekuii reHOM 1
npaBa JIOIUHW»; B 1992p. - KoHBeHLII0 31 30epexeHHs
6iomorigaoro pizHoMaHiTTs; B 2000 p. KapraxeHChKuii
MIPOTOKOJI TIpo 0ioOe3meKky — mepmuii MDKHApOIHUN HO-
KYMEHT, IO PETYIIOE PO3MOBCIOKEHHS [ M-Tipomykitii
[8]. B 2005p. mpuitasatuii «bepmiHChKil MaHipecT», mo
nepenbavae creoperss 100 30H, BimbHEX Bix MO [9].

€ kpaiHu, B SKMX HOPMAaTUBHO — ITPAaBOBUMH J10-
KyMEHTaMH 3aKpiIUIIOETHCS TPUHLUI  J10OPOBIIBHOTO
MapkyBaHHs npoxykuii. o HuX MoxHa BigHectu Cno-
amydeHi lItatn Amepuku, Kanany ta iHmi kpainu Ame-
PHKAaHCHKOTO KOHTHHEHTY. Jlpyra rpyna mnpejacTaBieHa
KpaiHaMu — wieHaMH €BpPOCO03Y, CIOAM X MOXKHA BiJl-
HecTH ABcTpalito, YKpaiHy, Pocito, siki BCTaHOBIIOIOTH
MIPUHIOUI IPUMYCOBOTO MAapKyBaHHS, BICTE)XEHHS 1 MO-
HiTopunary. [loporoBmii Oap’ep ckiagae B KpaiHax —
yieHax €Bpocorosy 0,9 %, Taka )x HOpMa BU3HAYCHA 1 B
3akoHOJaBCcTBI Ykpainm, Pocii. B Asctpamii Ta Hosiii
Benanmii — 1%, a B Kanani ta Smonii — 5% [10].

Ha nam noruisig, 1ocuTh HEOE3MEYHOO 3arpO3010
IUTSL TIPOJOBOJIBYUOT OE3MEKH € CKOPOUCHHS KiIbKICHOTO Ta
SIKICHOTO CKJIaZly POCIMHHOTO Ta TBAPHMHHOT'O CBITY, OCO-
6nuBo nmukopocioro. Ille onuH myxe, Ha Hail MOTJIAA,
Ba)XJIMBUH acneKT BIUIMBY BUKopucTanHs MO Ha Oiopi-
3HOMAHITTS, & OMOCEPEKOBAHO 1 Ha MPOJIOBOJILYY Oe3re-
Ky - L€ BIUINB Ha KOMax. 3 OAHOTO OOKy KOMaxH—
IIKITHUKA MOXYTh aJanTyBaTHUCS IO il MECTHIHIIB i
repOINUAIB, IPOTH AKHUX CTiHKI [ M-TIpOIYKTH, | BHXKHUTH.
A OT KOpHCHI KOMaxHW-3alHiIIoBadi, KOPHUCHI TIPYHTOBI
MIKpOOPTaHi3MH MOXYTh 1 3HUKHYTH [11].

Posrsigaroun nommpeHHs reHHoMo udikoBaHoT
NPOJYKIIT y CBITi, HE MOXHa OMHHYTH Ty POJib, SIKY BiJi-
rParoTh y I[bOMY IPOIIEC] KOMIAHIT-BUPOOHUKH XapyOBOT
NPOJYKIIT Ta KOMIaHii, sIki BUPOOJISIOTh TeHHOMOANI-
KOBaHy CHPOBHUHY I Xap4oBOi poMuciioBocti. CBiTOBI
BUPOOHHMKH Xap4oBOI MPOXYKIii, kA MICTUTh T'€HHOMO-
IuQikoBaHI KOMIIOHEHTH, II€ TaKi BiJOMi KOMIaHii, SK
Coca-Cola, Nestle, Ferrero, Kraft, Mars, McDonalds,
Lipton, Nesquik, Pepsi-Cola. Kommnawii, 1110 BUpoOisitoTh
reHHOMOAN()IKOBaHY CHUPOBHHY, HACiHHA, 3aX0AH OOpoO-
THOU 3 MIKigHUKaMu Ta Oyp’stHamu : MoHcanTo, CiHTeH-
Ta, {ronoH, JayXemukan Tomo.

B Vkpaini Oyno mpuiHATO 3aKOHH i TOCTaHOBU
II0ZI0 BUKOPUCTAHHS TE€HETHYHO MOAN(DIKOBAHOI MPOAY-
kmii: 3akon Ykpainu "IIpo nepxaBHy cuctemy Oiobesme-
KW TIpH CTBOPEHHI, BHNPOOYBaHHI, TPAaHCHOPTYBaHHI Ta
BHKOPUCTaHHI TE€HETUYHO-MOAN(IKOBAaHUX OpraHi3MiB",
npuitaataid 31 TpaBus 2007 poky, B crtarTi 15 Bu3Haua-
€TbCs:  «3a00POHSETHCS [TPOMHCIIOBE BHPOOHHUITBO Ta
BBeJicHHS B 00ir MO, a Takoxx MpoayKIii, BUpoOIeHOT
i3 3acrocyBanHsM I'MO, o ix amepxaBHOI peecTparii.
3a00pOHSAETHCS. BBE3EHHSI HA MUTHY TEPUTOPiI0 YKpaiHH
I'MO, a Takox mpoyKuii, BUpOOJIeHO] 13 3aCTOCYBaHHIM
I'MO, no ix mep>xaBHOI peecTpariii, 32 BHHITKOM TaKHX,
10 MPU3HAYEHI I HAyKOBO-AOCTIIHUX IIiiel abo nep-
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»kaBHOT anpoGauii» [12]; [Toctanosa Kabinery MiHicTpiB
Vkpainu Bixg 18.02.2009p. Nell4 «IIpo 3arBepmxeHHS
MOPSIAKY JIepXKaBHOI peecTpalii KOCMETHYHHUX Ta JiKap-
CBKHMX 3ac00iB, JDKEpEeN Xap4OBUX MPOIYKTIB, a TaKOX
XapyOBUX IPOAYKTIB, SIKI MICTATh TEHETHYHO MOJHU(DIKO-
BaHi opraHi3mMu ad0o oTpuMaHi 3 X BUKopucTaHHAMY»[ 13].

Sk mokasye 3aKOpIOHHHUH JOCBiJ, 3HAYHY POJIb
B oOMexeHHI BuKopucTaHHI MO BimirparoTe rpoman-
ChKi pyXH €KOJIOTIYHOTO Ta CIIOKHMBAI[LKOTO CIPSIMYBaH-
Hi. Came mijg X THCKOM IpaBiisTdi Kona KpaiH-wieHiB €C
PO3pPOOMIIN CBOIO CHCTEMY PETYIIOBAaHHS BUKOPUCTAHHS
I'MO. B Hamiii kpaiHi moaiOHI pyXu HOKH IO 3al04aT-
KOBaHI, HeMae T'yYyHHX akuiid nporecty nporu I'MO. Lle
MOSICHIOETBCSL HU3BKUM PIBHEM JKHTTSI HACENICHHS Ta KO-
MepIiaiizaniero iHpopMalLiHOTO MPOCTOPY.

OTxe Oyb-sKi HAYKOBI BIAKPUTTS MOXE OYTH
BHUKOPHCTAHO, SIK Ha 0Jaro, Tak i Ha KOy JIOACTBY. A B
YMOBax PHUHKOBOI €KOHOMIYHOI CHCTEMH BOHH MOXYTb
OyTH BUKOPHCTAaHI JIMIIE 3 METOI0 OTPUMAHHS MPUOYTKIB.

BucHOBKM Ta mepcneKTHBH NMOJAJNBIIHNX 0C-
JiTKeHb. AHaII3 MPaKTHKHU Ta HACTIIKIB BUKOPUCTAHHS
I'MO no3Bomsie 3p0OWUTH BHCHOBKH TIPO iX HEraTUBHUM
BIUIMB Ha MPOJIOBOJIbYY OE3MeKy, a came:

1. BmiuuB Ha i3M4HY AOCTYIHICTH IMPOIOBO-
nbeTBa: BUKopuctands I'MO Bezne 1o 3MeHIIeHHs 0ioJ0-
TYHOTO PI3HOMAHITTS, 110 HETATHBHO MO3HAYAETHCS SK
Ha aCOPTHMEHTI THX Xap4OBHX NPOIYKTIB, SKi BXUBA€
JIFO/IMHA, TaK 1 Ha OionoriyHoMy reHo(OHII, AKUH € OC-
HOBOIO JIJISI CEJIeKIiHHOT pOOOTH.

2. BmmB Ha €eKOHOMIYHY TOCTYIHICTH IPOJO-
BOJILCTBA: CKOPOYEHHSI aCOPTUMEHTY XapyOBHX ITPOIYyK-
TiB, SIKE CIIPUS€ 3POCTAHHIO HEEJACTUYHOTO IOMHUTY Ta
MM ABUIIEHHIO IIH.

Ha namy nymky, HeoOXifqHa 3a00poHa Ha BHKO-
puctanas I MO. Henapma B €Bpomi CTBOPIOIOTECS 30HH,
BibHI Big [MO. Takor 30HO0 Mae CTaTH i YKpaiHa.

[lepcriekTHBH MOJANBIIOTO JOCIIKEHHS TPO-
6sem BBy I'MO Ha mpooBonbdy OGe3leKy BHXOISTH
3a MEXKI CyTO €KOHOMIYHOro aHaiizy. Buxomsuu 3 Toro,
o JOUUTEHICTh BUKOpHcTaHHS MO B VkpaiHi, Bpaxo-
BYIOUHU i1 arpONpOMHUCIIOBHI TOTEHIIIa], 3 HAMIOi TOYKH
30py, € HEIOPEYHOI0, HEOOXiTHOW € POo3poOKa 3aXOJiB
MOJTITUKO-TIPAaBOBOTO XapakTepy. HeynepekeHi BUCHOB-
KM TIPO HACHigKHd BHKopucTaHHA [MO, MOUINBHICTB iX
BUKOPHCTAHHS OJIOKYIOTHCSI MOHOIOJISIMH, SIKi JIOOIIOIOTh
cBoi Oi3Hec-iHTepecH. Lle € HeBi ' €MHOIO PHCOI0 PUHKO-
BO1 eKOHOMi4HO1 cuctemu. Hemapma, sk mokasye MikHa-
POJHUHN AOCBiJ, TUIHKH KPaiHH 13 3MIIIAHOIO €KOHOMIKOIO
CHpOMOXHI KOHTpomoBatu Bukopuctanas [ MO. Otxe,
HEOOXiTHO TMOCHIIUTH POJIb JEPKaBH, PO3POOIISIIOUN Bij-
TIOBIJTHI HANPSIMKH €KOHOMIYHOI HOJITHKH, aJKe BHPOO-
HHUKH Ta po3noBcrojukyBadi [MO He MaioTh Ha MeTi J10-
CSITHEHHS NPOJIOBOJILYOT Oe3leKH, a MiKHApOaHI MOHO-
moJIii He MepelMaroThCs HAIllOHANBHOKW Oe3mnekoro. Bu-
kopuctanHsi MO npu3BOANTH O BUTHUCKAHHS 3HAYHOI
KIJIBKOCTI JIpiOHMX HalliOHAJIBHUX TOBapOBHUPOOHMKIB Ta
MOHOIIOJTI3aIli] arpapHOTO PUHKY.
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BaHME N yCrnoBUSA KOHKypeHuun. PackpbiBaeTca npobnema obecneyeHns yenoseyecTsa NpoaoOBOMNbCTBUEM.
OnpepnensaioTca TeopeTUdeckme OCHOBbI U MeTOAUKa perynupoBaHms NpoLoBONbCTBEHHON Ge3onacHoCTH, a
TaKke CYLHOCTb, MPUYNHBI CO30AHUA U UCMNOMBb30BaHUSA FE€HHO - MOAUMULMPOBAHHBIX OPraHNM3mMoB B 3TOM
cucTeMe NpoaoBOMbCTBEHHOW Ge3onacHocT. AHanuaupyeTcs ncnonb3oBaHve NMO B Mupe n oTaernbHbIX
CTpaHax B KOHTEKCTE WX BMUSHUA Ha NPOAOBOMbCTBEHHY0 Ge3onacHoCTb. [MpoaHanu3vpoBaHa npaBoBas
6a3a n meToabl rocy4apCTBEHHOIO PerynnmpoBaHus reHeTMYecku MoamdULMpoBaHHONW NPOAYKLMN B Pa3HbIX
cTpaHax.

O6ocHoBbIBaeTCcss HEOOXOOUMOCTE YCOBEPLLUEHCTBOBAHUS FOCY4ApPCTBEHHOIO PErynnpoBaHus reHe-
TMYEeCKM MOANMLMPOBAHHOM npoaykummn B YKkpauHe. Npobrnema npogoBonbCTBEHHOM 6e3onacHoOCTM B YK-
pavHe ABMSieTCA OCTPOW U B3aMMOCBSA3@HHOW C KPU3NCHBIM COCTOSIHUEM 3KOHOMMKW, OTPaHUYEHHOCTLIO Ma-
TepuanbHblX, (OMHAHCOBbLIX N TPYOOBLIX pecypcoB. YKpavHe Heobxoauma cTtparterus pasButust arpornpo-
MbILLFIEHHOrO KOMMIeKca ¢ y4eToM 3hpeKkTUBHOIo MCMNONb30BaHUSA ero noTeHumana, yMeHbLUEeHUs uMnop-
TMPOBAHHOW NPOAOBOMLCTBEHHOM NPOAYKLUN C YCUNEHUEM IKCMOPTHOM opueHTaumm. OgHum ¢ npobnem-
HbIX BONPOCOB B (POPMUPOBAHMM MEXAHU3MOB Pa3BUTUS IKONOrMYeckn GesonacHom OKpyxarolen cpefbl
SIBNAETCHA pacnpocTpaHeHne reHeTU4ecku MmoanuumpoBaHHbix opraHuamoB (FTMO). B ycnoBusax pbIHOYHON
3KOHOMMYECKOWN CUCTEMbI OHM MOTYT ObITb UCNOMB30BaHbl TONBKO C LeNbio Nony4yeHus npubbinen. cnonb-
3oBaHue MO BnnsieT Ha SKOHOMMYECKYO OOCTYMNHOCTb NPOAOBOMLCTBMSA TaK, Kak COKpallaeT acCoOpTUMEHT
NULLEBLIX NPOAYKTOB U KaK criecTBMe CMOCOOCTBYET MOBbILLEHUIO HE3NMACTUYHOINO cnpoca M ueH. o Halwe-
My MHEHWI0, Heobxoamm 3anpeT Ha ucnonb3osaHme F'MO. Hegapom B EBpone co3gatoTcs 30Hbl, CBOOOAHbIE
oT ucnonb3oBaHusa NMO. Takol 30HON JOIMKHA CTaTb U YKpauHa.

MepcnekTvBbl AanbHERWNX nccnegoBaHni npobnem BnmsHus MO Ha NpoaoBoONbLCTBEHHYO 6e30-
NacHOCTb BbIXOAAT 3a npefenbl cyrybo akoHommnyeckoro aHanmaa. LlenecoobpasHocTe ucnons3osanusa MO
B YKpavHe, y4nTbiBas €e arponpoMbILLMIEHHbIV NOTEHUMan, ¢ Halen TOYKM 3pEHNST ABNSETCA HEYMECTHbIM,
Heobxoguma pa3paboTka Mep MOMMTUKO-NPAaBOBOro XxapakTepa ero perynmpoBaHus.

KnioyeBble crnoBa: nNpofoBOSfibCTBEHHAst 6e30nacHOCTb, m3ndeckasi U 3KOHOMMYECKas OOCTYyn-
HOCTb, FreHeTU4eckn mMoamduuMpoBaHHas NPOOYKUMUS, TEHEHTMYECKN MOOMMDULNPOBAHHBIE  OpPraHM3mbl
(fMO).

Krinitska O.

Ph.D., Associate Professor

E-mail; krinitskaia@ukr.net

ORCID ID: 0000-0002-5616-2418

Tkachuk T.

Ph.D., Associate Professor

Department of Economic Theory Financial and Economic Security
Odessa National Academy of Food Technologies
Kanatna str., 112 , Odesa, Ukraine, 65039
E-mail: etfeb@ukr.net

EVALUATION OF THE IMPACT OF USING GENETICALLY
MODIFIED PRODUCTS ON FOOD SECURITY CONDITION

The article discusses the economic and social aspects of the impact of genetically modified products
on the state of food security, in particular the physical and economic accessibility of food, food supply,
pricing and competitive conditions. The problem of providing humanity with food is revealed. The theoretical
bases and methods of food safety regulation are determined, as well as the essence, the reasons for the
creation and use of genetically modified organisms in this food safety system. Use of GMOs in the world and
individual countries in the context of their impact on food security has been analyzed. The legal framework
and methods of state regulation of genetically modified products in different countries have also been
analyzed.

The necessity of improving the state regulation of genetically modified products in Ukraine is
substantiated. The problem of food security in Ukraine is acute and interrelated with the crisis state of the
economy, limited material, financial and labor resources. Ukraine needs a strategy for the development of
the agro-industrial complex, taking into account the effective use of its potential, the reduction of imported
food products with an increase in export orientation. One of the problematic issues in formation of the
development mechanisms of an ecologically safe environment is the spread of genetically modified
organisms (GMOSs). In the market economic system, they can only be used for profit. Use of GMOs affects
the economic affordability of food as it reduces the range of food products and, as a consequence,
contributes to increase of inelastic demand and prices. In our opinion, a ban on use of GMOs is necessary.
Not without reason in Europe there are zones free from use of GMOs. Ukraine should become such a zone.
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Prospects for further research on the effects of GMOs on food security go beyond purely economic
analysis. The expediency of using GMOs in Ukraine, taking into account its agro-industrial potential, is
inappropriate from our point of view, it is necessary to develop measures of its regulation which will have the
political and legal nature.

Key words: food security, physical and economic accessibility, genetically modified products,
genetically modified organisms (GMOs).
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NOTCTUYHA CTPYKTYPA TOBAPHOI'O PUHKY:
TEOPETWUYHI NONOXEHHA TA NPUKNAOHI ACNEKTU*

CratTa np1cBsiyeHa po3pobLi TEOPETUYHMX MOMOXEHb LWOA0 (POPMYBaHHS NOTICTUYHOI CTPYKTYpU TO-
BapHOro PUHKY Ta iX KOHKpeTu3aLii WisiXom eMnipu4HnX gocnigkeHb. 3anponoHOBaHO aBTOPCbKE BU3HAYEHHS
KaTeropil «MoriCTU4HWI NaHLr TOBApHOrO PUHKY», OBIPYHTOBAHO MOro BigTBOPHOBanbHY Npupogy W MeTy —
3abe3nedeHHs po3LWMPEHOro BiATBOPEHHSA pecypciB y NaHKkax. Y xodi 4OChiOXEHHS NOriCTUYHOT Bya0BM PUHKY
OOBEe[EeHO BaXIUBY POrib 3B’A3KIB i B3aEMOZiN M Cyb’ekTamy naHoK y chOpMyBaHHi CTPYKTYpU eheKTUBHOIOo
NOriCTUYHOIO NaHutora, BUAINEHO CiM TUMIB 3B’A3KIB 3 aKLEHTOM Ha 3B’A3ku B3aemogii. O6rpyHTOBaHO knacudi-
Kauito NOriCTUYHUX NaHLUorB TOBAPHUX PUHKIB, 3anpONOHOBaHO HOBY KracudikauiiHy O3HaKy — BigTBOPIOBarb-
Ha CMPOMOXHICTb PUHKOBMX NaHUIONB, sika OO3BONSIE 34IMCHUMTK iX crneuudikauio 3a obcaramm cTBOptoOBaHOI
AofdaHol BapTocTi. Bneplue Ha OCHOBI BiATBOPHOBANbHOIO Miaxody BCTAHOBMIEHO 3aKOHOMIPHICTL GaraTodyHk-
LlioHanbHOT CYTHOCTI NOFICTUYHOI onepauiii, HaNPsIMM 3MiHW CMOXMBYOI 1 4OAAHOI BapTOCTi Y PUHKOBOMY NaH-
utory. Ha npuknagi ykpaiHCbKOro pyvHKY 3epHa 11 NpoAayKTiB MOro nepepodku Bu3HavYeHo cneumdiky 6yaosu no-
riCTUMHOrO naHutora, nokasaHo TpaHcOpMaLUiNHWA BNANB CUPOBUMHHOIO EKCMOPTY Ha CTPYKTYPY PUHKOBOMO
naHutora, iaeHTMdikoBaHO NOro HeeeKTMBHI NaHkW. HaykoBa HOBM3HA NPOBEAEHOro OOCHIOKEHHS nonsrae B
PO3BUTKY TEOPETUYHMX OCHOB PUHKOBOI JOFICTMKM, IK HOBOFO HanpsIMKy JOMiCTUKM, WO POpMy€e HayKoBe miar-
PYHTS AN pO3pobKM Aep>KaBHOI NOMICTUYHOI NONITUKN B PUHKOBOMY BUMIPI.

KnroyoBi cnoBa: noricTM4HWUIA naHLuior TOBapHOro PUHKY, CTPYKTYpa, 3B’3KW, NaHkKa, norictuyHa one-
pauis, AogaHa i cnoXyeya BapTiCTb, MaTepianbHUM NOTiK, PUHOK 3epHa 1 NPOAYKTIB MOro nepepobku.

@ This work is licensed under a Creative Commons Attribution 4.0 International License
http://creativecommons.org/licenses/by/4.0/

ITocTanoBKka npoOaemMu Ta ii 3B’fI30K 3 BaK-
JIMBUMH HAYKOBHMH Ta NPAKTHYHMMH 3aBJaHHAMH.
EdextiBHEe (QYHKIIOHYBaHHS CTPATETIYHUX TOBAapHHUX
PHUHKIB mependadae MaKCHMi3alil0 CTBOPCHHS PHUHKOBOI
JIOZIaHOT BapTOCTI, SIKa € JHKEPEIIOM 1 TOJIOBHUM PECYpCOM
BIZITBOPIOBAJILHOTO PO3BUTKY HAI[IOHAJIHLHOT €KOHOMIKH.
B ymoBax oOMexeHOCTI pe3epBy B3HIDKEHHS BHUTpaT
cy0’eKTiB pHHKY JUIS HApOLIYBaHHS JOJAHOI BapTOCTi
MIEPIIOYEPTOBOTO 3HAYCHHS HaOyBae 3aBIaHHSA €(EeKTHB-
HOTO BHKOPHCTaHHA JIOTICTHYHOTO MOTEHIIay PUHKIB. B
VYxpaiHi norictrnyna cxiagoBa B BBII € qocuts BHCOKOIO
— 30-35%, Toxi sIK B pO3BHHEHHX KpalHax BOHA CKIIAJa€e
10-15 % i menmre [1]. Tomyk MUIAXiB CKOPOYESHHS JIOTiC-
TUYHUX BHUTpAT Iependavyae opraHizamiio eQeKTHBHOTO
TOBAapOPYyXY B CTPaTEriyHUX PUHKaxX KpaiHH, JOCIiKEH-
HSIM SIKOTO 3aiMa€ThCsl PUHKOBA JIOTICTHKA.

Ha BimMiHy Bij JIOTICTHKH TIiAPHEMCTB (MIiKpO-
PiBEHB), OPIEHTOBAHOI Ha peallizallifo eKOHOMIUYHHX iHTe-
peciB cy0’€eKTiB rocriojjaproBaHHs, JIOTICTUKA TOBApHHUX
PHHKIB (MakpopiBeHb) 0a3yeTbCsi Ha Y3TOJDKCHHI iHTe-
peciB cy0’€KTiB pHHKY Ta JepXaBH, Iependadae BUKOPH-

CTaHHsI BiITBOPIOBAJILHOTO MiAXOAY 10 po30ynoBHU edek-
TUBHUX JIOTICTHYHHX JIAHIIOTIB TOBAPHUX PHUHKIB (aii —
JUITP). BxirodeHHsI B CHCTEMY €KOHOMIYHHX IHTEpECiB
nepkaBHOTO iHTepecy 3MiHtoe Mety JIJITP 3 makcuMmiza-
il MPUOYTKIB BENUKUX CyO’€KTiB, HAIUICHUX PHUHKOBOIO
BJIAJI0F0, JTO peatizalii JOTiCTUYHOTO ITOTEHIiaTy BiATBO-
PIOBANEHOTO PO3BUTKY PHUHKY, ONTHUMI3allii BHYTPIMIHIX i
30BHIIIHIX TOBApPOMOTOKIB y cucremi. [lepaBa MOBHHHA
BUKOHYBaTH (YHKIIO perynsTopa (yHKIIOHYBaHHS
JUITP, mo o6ymoBiIIOE HEOOXiTHICTh HOBUX (hyHIAMEH-
TaNbHUX JOCHIKEHb Y HAPsIMi pUHKOBO] JIOTiICTHKH.
AHaniz ocranmix myOaikauiii mo mnpooJemi.
TeopeTnko-MeTOHONOTIUHI 3acaii PO3BUTKY JIOTICTHKH
MiANPUEMCTB  BHCBITJIGHI B TpamsiXx  y4YeHHX
O. I1. Bemmuko [2], O. b. T'iproi [3], H. FO. I'muackkOTO
[3], €.B.Kpukascekoro [4], M.A. Oxkiangepa,
10.B. ITonomapsroBoi [5], H.I. Yyxpaii [6] Ta iHIIHX Hay-
KOBIiB. HoBUi1 HampsiM MOCITIKEHb — JIOTICTHKH TOBap-
HOTO PHHKY — 3aIl04aTKyBaJIM y4eHi [HCTHTYTy mpobiem
PUHKY Ta EKOHOMIKO-eKOJIOTiuHuX nociimxedr HAH
VYkpainn [7, 8]. CTtaHOBIEHHS PUHKOBOI JIOTICTHKH, SK

* [Iy6mikariro miarorosiaeHo B Mexax BukoHaHHS HJIP «®opmyBaHHS e(heKTUBHOI JIOTICTHKY TOBAPHUX PUHKIB» (Ne mep-

xpeectparii 0119U000227)
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HayKOBO-OpraHi3auiifHOro HanpsIMKy PO3BUTKY TOBAPHUX
PHHKIB, 00yMOBIIIOE HEOOXiTHICTH PO3pO0KH ii TeopeTH-
YHOro 0a3ucy, y T.4. JIOTICTUYHOI OYZOBH PHHKY, THIIO-
JI0Tii 3B’SI3KiB MIXK HOTO eJleMEHTaMH, TIPUPOIH JIOTICTH-
4yHOI omnepanii, mo (popMye HayKoBe HiAIPYHTS AJsl 00-
I'PYHTYBaHHS J€P>KaBHOI JIOTICTUYHOI MOJIITHKYA B PHHKO-
BOMY BHUMIpi.

@opmyaI0BaHHA Wijeld gocaigxeHHs. Mera
CTaTTi — PO3po0Ka TEOPETHYHHX IIOJIOKEHb I0J0 (op-
MYBaHHS JIOTICTHYHOI CTPYKTYpPH TOBAapHOTO PUHKY Ta iX
KOHKpETH3allisl LUIIXOM EMIIPUYHUX JOCIIKEHb —
OKpeciHiia HU3KY 3aB/IaHb:

1) Bu3HAUCHHS MPUPOAU, CTPYKTYpH, Kiachudi-
Kallii JIOTICTUYHKUX JIAHIFOTIB TOBAapPHUX PHHKIB, B3ae-
MO3B’S3KIB MIX 1X JJTaHKaMH,

2) OOrpyHTYBaHHs 3aKOHOMIPHOCTI OaratoyH-
KI[IOHAJIFHOI CYTHOCTI JIOTICTHYHOI oreparii Ha 0a3i Bij-
TBOPIOBAJIBHOTO IiIXOY;

3) aHamiz CTPYKTYpH JIOTICTHYHOTO JIAHI[FOTA
PHHKY 3€pHa Ta MPOAYKTIB HOTo mepepoOku, TpaHchop-
ManiiHOTO BIUIMBY YHHHHKIB Ha 1OTO PO3BUTOK.

Buxisiag ocHOBHMX pe3yJibTaTiB Ta iX 00IpyH-
TyBaHHs. JloricTiyHa CTpYKTypa TOBapHOTO pPHHKY
NPE/ICTaBIsIE COOOI0 BIOPSAKOBAHY CYKYITHICTH €JIeMEH-
TiB (JIJAaHOK) 3 TIEPEMIIlIEHHS MaTepialbHUX 1 ITOB’SI3aHUX 3
HUMHU (DIHAHCOBUX Ta iH(GOPMAIIMHUX MMOTOKIB HA IUIAXY
BiJI IEPBHHHOTI'O JKepesia CHPOBUHU [0 KiHLIEBOTO CIIO-
JKMBaya TOTOBOT MPOAYKIIL. Nnetses PO JIOTiICTUYHUI
JAHIIOT TOBAapHOTO PHHKY. B Teopii morictukm ydeHi
OTIEPYIOTh JIBOMA KaTeropisiMH — JAHIIOT MOCTAYaHHS i
JIOTICTHYHHHN JTAHITIOT, SIKi € BiJOOpakKeHHSIM Cy0’€KTHOTO
1 MPOIECHOTO MiAXOIIB BimmoBimHO. JlaHKaMu NaHIFOTa
MIOCTa4YaHHs € OKpeMi cy0’€KTH roCIOAapIOBaHHs, a JIOTi-
CTMYHOTO JIaHIfora — Iporiecy 3abe3nedeHHs 6i3Hecy. Ha
nymky O. I1. Bennuko, JTaHIIOT MOCTavyaHHs — 1€ MOCTY-
OB MPOCYBAaHHS TOBapiB y MeXax OKpeMOro marepia-
JILHOTO TOTOKY BiJl MEPBHMHHOIO MOCTAa4albHUKA JIO0 KiH-
LEBOro croxuBada. JIOriCTHYHUIN JAHIIOr — L€ CYKYII-
HICTh B3a€MOIMNOB’S3aHUX MOCHIJOBHUX 1 MapayeIbHUX
omepamiil (6i3HEC-TIPOIIECiB) 3 JOTICTUYHOTO 3a0e3MedeH-
HS TIPOIIECY CTBOPEHHS Ta JOBEJICHHS IO CIIOKMBA4a TO-
TOBOT MpoyKiiii, poboTu abo nmocnyru [2, c. 30-31].

Taki BU3HAYEHHS KOPEIIOITH 3 pO3pOOKaMH iHO-
3eMHUX y4eHuX. Tak, cy0’eKTHHH MiAXin A0 iHTepIpeTra-
Iii JaHIora IOCTa4YaHHS MiATPUMYIOTh aMepUKaHCHKI
€KOHOMICTH; PO3TJIS/A JIOTICTUYHOTO JIAHITIOTA SIK IUIIX
BiJl MOCTaYaIbHHUKIB JIO CIIOXHUBAYiB Yepe3 MPoIec MiT-
PUMYIOTH HiMeIbKi (haxiBi (came Iie BU3HAUCHHS HasBHE
B OJIHOMY 3 HaIliOHATBHHUX CTaHAapTiB Himeuawnnwn) [9].

BpaxoByioun BiITBOPIOBAJIBHY HPUPOAY W MeETY
JI02ICMUYHO20 1aHYl02d MOBAPHO20 DPUHKY, ABTOPCHKE
BU3HAYECHHS KaTeropii € TakuM: JIHIHHO BIIOPSIKOBaHA
(onTMMi30BaHa) CYKYITHICTB JIAHOK 3 IIEPEMIIIEHHST MaTe-
piaybHUX 1 OB’S3aHUX 3 HUMU (DiHAHCOBUX Ta iHpOpPMa-
LIIfHUX TIOTOKIB Ha LUISAXY BiJ NEPBHHHOTO JpKepela CH-
POBHHH 10 KIHLIEBOTO CIIOXKMBA4Ya TOTOBOI IPOAYKIIT, sSKa
peastizye BiATBOPIOBANBbHY (YHKIIIO TOBAPOPYXy B pHH-
ky. JlorictnyHa naHKa TpencTaBisie coboro (yHKITIOHA-
JILHO BiIOKpeMIieHy THTOBY ckianoBy JIJITP, sika Buko-
HYy€E BIiJIOBiIHE 3aBJaHHS B TPOIIECi BIATBOPEHHS TOBa-
POpPYXY B PHHKY: TPaHCIOPTYBAHHSI, CKJIa[lyBaHHs, 10pPO-

21

OKa, pO3IMO/IiI TOIIO.

Mmuoxxwuna pizaux JUUITP ¢popmye norictudny cuc-
TEeMy HaliOHaNbHOI ekoHOMiku. €. KpukaBcbkuil BU3Ha-
Yae JIOTICTHYHY CHCTEMY SIK LIJIBbOBY IHTETpALil0 JIOTicC-
TUYHHUX EJIEMEHTIB Y Me)KaX MEeBHOI CHCTEMH 3 METOIO
omnrTuMizamii mporeciB TpancdopMmalii MarepiaTbHOTO
MOTOKY. 3a IHCTUTYIIOHAIBHOIO O3HAKOIO JIOTICTHYHI
CHCTEMH yUCHHH MOJIIsI€ HA TaKi BUIW: MiKPOJIOTiCTHYHI
(TmiampureMcTBa), METANIOTICTHYHI (JIOTICTHYHI JAHITIOTH),
Me30- i MaKpOJIOTICTHYHI, 30BHIIIHI JIOTICTHYHI CUCTEMH
(mixcuctemu) [4].

BrnactuBocTi cucTeM y JIOTICTUYHHX JIAHIIOTaX
BUSIBJISIIOTH TeBHY crenudiky. LlimicHicTh o3Hayae, 110
JUITP moxe Oyt BUANEHHHA 31 CBOrO E€KOHOMIYHOTO
MPOCTOpPY SAK CAMOCTiHHA CHUCTEMa, sKa Ma€ BJIACHI LT
(byHKIIOHYBaHHS 1 pOo3BUTKY. Pa3oM 3 TUM JioricTHUHHNA
JAHIIOT MOXXe OyTH MOZIUICHUI HA eNeMEHTH — JIaHKH i
yoricTryHi omeparii. Mixk eJeMeHTaMH JaHIoTa iCHY-
I0Th 3B'A3KH, [0 3'€HYIOTH JJAHKH B JIOTICTHYHOMY IIPO-
reci. 3B'I3KM 3a0€3MMeTyI0Th BHHUKHEHHS Ta 30€pe)KeHHS
IUTICHUX BIACTHBOCTEH JIOTiCTHYHOTO JIAHIIOTa, Xapak-
TEePU3YIOTh SK #oro OymoBy, Tak i1 (YHKIiIOHYBaHHS.
JUITP six enuHe 1iie iCHYe caMe 3aBASKH HAsSBHOCTI 3B's-
3KiB Mix Horo ckiagoBumu. 11i 3B'sI13kM BU3HAYAIOTH 1HTE-
TPaTUBHI SKOCTI CUCTEMH, 1 TOMY MOBWUHHI OyTH OLIbII
MOTYKHUMH, HDK 3B'SI3KM OKPEMHUX €JIEMEHTIB 13 30BHILI-
HIM CepeIOBHILIEM.

3B’s13kK 1 B3aeMoAii MiX JIaHKaMu (OPMYIOTh
cmpykmypy JIJITP. TepMin «cTpyKTypa» (nar. structura)
XapakTepusye OyHOBY, PO3TAIIyBaHHS, INOPSIOK, B3ae-
MO3B 530K CKJIaZIoBHX. CTPYKTYpY JIOTICTUYHOTO JAHI[IO-
ra TOBapHOTO PHUHKY MOXXHa TPaKTyBaTH SK BIIHOCHO
MOCTIHUK MOPSAIOK BHYTPIIIHIX MPOCTOPOBHX 3B’S3KIB
JIaHIfora MiXk HOTo JJAHKaMU Ta 1X B3a€MOJIIIO SIK Y MexkKax
JIaHIIOTa, TakK i3 30BHILIHIM CEPEJOBHUILEM JUIs pealtizarii
BIATBOPIOBaJIbHOT PYHKIIIT TOBApOPYXY B PUHKY. Y Ipax-
THUHOMY BUMIpi cTpyktypa JUITP npencraise coboro
OpraHi3oBaHy CYKYIHICTh JIAHOK, Yepes3 sIKi MaTepiajbHi i
NoB’si3aHi 3 HUM (iHaHCOBI Ta iH(MOPMAILiHI MOTOKK
MPOXOAATH MiJ Yac CBOTO MEPEMIIEHHS BiJl IEPBUHHOTO
MOCTa4YaJbHUKA 1O KIHIIEBOTO CIIOXKMBAYa IPOIYKIIIL.
CrpyKTypu3aniss pUHKOBHX JIOTICTHYHHX JIAHLIOTIB J0-
3BOJISIE JOCIIKYBaTH €()eKTUBHICTh (PYHKIIOHYBAHHS K
KO>KHOT JIAHKH, TaK 1 JAHIIOTA B [[JIOMY, BU3HAYATH JIOT'i-
CTHYHI «pPO3pUBH» B TOBAPOIOTOKaX, OOIPYHTOBYBAaTH
YOPaBIHCHKI PIMIEHHS IIOAO iX HiBEIIOBAHHSI, MiJABH-
mieHHs e(heKTUBHOCTI poOOTH SIK OKPEMHUX JaHOK, TakK i
JIQHITIOTA B LIJIOMY.

Jna mobymoBu crpykrypu JUITP mnpunnumose
3HA4YEHHS Ma€ BH3HAYEHHS IPUPOAM U CIpSIMyBaHHS
3B’A3KIB MDK JaHKaMW. Y JIOTICTHYHHX JIAHIFOrax
3B’SI3KM MK JIaHKaMH MalOTh HHU3KY CIIEIM(pIYHUX IPO-
SBIB, SIKI JTAIOTh MiJICTaBY Ul OOIPYHTYBAaHHS THIIOJIOTI]
3B’SI3KIB. Y 3aJIeXHOCTI Bil XapakTepy Ta (opM NposiBY
3B’s3kiB y JUITP mokHa Bupinutu 7 iX THIIB, a came:
3B’SI3KM B3a€EMOJIii, yTBOPEHHs, TpaHchopmallii, OynoBy,
(YHKIIOHYBaHHS, PO3BUTKY Ta ympaBiiHHA. HaiOimem
IIMPOKHUM THIIOM € 3B’SI3KM B3a€MOJil, AKi B MEBHIN Mipi
MIPUCYTHI Y BCIX iHIIMX BUAAX 3B’SI3KiB. Y PUHKOBHUX JIO-
TICTHYHHUX JIAHIIOTaX 3B SI3KM B3a€MOI] BCTAHOBIIIOIOTH-
sl TIpoIecaMyl YIIPABJIiHHS MaTepialbHUMU Ta TOB’s13a-
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HUMHU 3 HUM (iHAaHCOBMMH, iHpOpMauiiHUMHU U cepBic-
HUMH TTIOTOKaMU.

BazoBuM BHUIOM 3B’S3KiB B3a€EMO/III, IKHil CKJIagae
OCHOBY NOOYZOBH JIOTiICTUYHMX JIAHLIIOTIB TOBApHHUX pHU-
HKIB 1 popmye X CTPYKTYypY, € TOCIIONapChKUii 3B'SI30K. Y
KOHTEKCTI CHCTEMHOI Oprafi3amii PHHKOBOi JIOTiCTHKH
cepel ycix BHIIB 3B’SI3KiB B3a€MOJIl LEHTpaIbHE MICIIe
3aliMa€ TOCIIOJApPCHKHUN 3B'S30K, SK CIocid Baemonil
cy0’€KTiB PHHKY, JIEpKaBH Ta HACEIICHHS 3 NPHBOAY BHU-
poOHHIITBA, PO3MOiTY, OOMiIHY Ta CHOXHBAaHHS TOBAapYy.
CTaHOBIICHHS Ta PO3BUTOK e(eKTHBHUX (opM B3aeMoil
YYacCHUKIB TIOTOKOBOTO MPOLECY € HEOOXiTHOI YMOBOIO
nocsirHeHHst rosnoBHoi Metn JIJITP — posmmpene BiaTBo-
PEHHS pecypciB y HOTo JIaHKax.

B Teopii noricTkK rocrnoapchKi 3B’SI3KM NOAUISIOTH Ha
nBa BUmU [5, 6]: (1) mpsmi 3B’SI3KM, SIKI YTBOPIOIOTHCS
MDK cy0’€KTaMH pPHHKY, JA€pXKaBOIO, CIIOXHBadYaMH;
(2) omocepenkoBani 3B’s13KH, 110 POPMYIOTHCS 38 y4ACTIO
MMOCEPETHUIBKUX OpTraHi3amii. 3a CHCTEMHOI opraHi3arii
PHHKOBOI JIOTICTUKH YYaCHUKAMH JIOTICTUYHHX JIAHIIIOTiB
CTaIOTh JIOTICTHYHI ONEpaTopy — MOCEPEIHMKH, SIKi Ha-

BpaxoBytoun 6a30Bi NPUHLIMIKM PUHKOBOI JIOTiC-
TUKH [7], aBTOpOM pO3p0o0JIeHO KIacU]iKalilo JOricTHY-
HHX JIAHIFOTiB TOBapHHUX PUHKIB (Tabumuis 1).

JloricTUYHI NAaHLIOTH B 3aJIE)KHOCTI Bijl TEPUTOPI-
anpHUX (reorpadivyHUX) MEX TOBAPHOTO PUHKY MOXYTh
OyTH éHympiwHimMu W 306HiwHIMY. Y CBOIO 4epTy, BHYT-
pimHi JUUITP moxpinsroTbcs Ha JTOKaIbHI (TEPUTOPIS IEB-
HOTO paiioHy, MiCTa), perioHaNbHI i nepxkasHi. Cmix Bix-
3HAYUTH, IO 3 PO3MIHMPEHHIM TOBapHHUX MEX PHHKY 3Mi-
HIOETBCS JIOTICTHKAa MDKJIAHKOBUX BiTHOCHWH. Tak, y Jo-
kanpHux JIJITP icHyroui ymMOBM Il y3TOJDKEHHSI Ha-
CKpPI3HMX XapakTepPUCTHK TOBapHHUX MOTOKIB HE MAaroTh
BUPIIIATEHOTO 3HAYEHHS Yy BiATBOPIOBAIBHOMY IpOIEci
(oaMH BUA TpaHCHOPTY, Mani 00CATH MocTadyaHb, oOMe-
JKeHa TOBapHa HOMEHKJIaTypa Tolo). BoxHowac y nep-
xaBHux JIJITP ponb inTerpauiiiHoi KoMmoHeHTH y 30a-
JAaHCYBaHHI MDKJIAHKOBHX BIJHOCHH CYTTEBO MOCHIIIO-
eTbca. [IpoBimHUME 00JAcTSAMH Y3TODKEHHS IIOTOKIB
MOCTAlOTh 30ipHI MOCTAaBKH, HACKPi3HI Tapu(u, MeXaHi3-
MH B3a€MOJIii Pi3HUX BUAIB TPAHCIIOPTY, HASBHICTH 3ara-
JBHHUX PO3MOAUTHUNX HEHTPIB TOmIO [8].

AIOTh PI3HOMAHITHI JOTiCTUYHI TIOCIYTH.

Tabmuus 1
Knacudikxanis goricTH4HUX JAHIIOTIB TOBAPHUX PHHKIB

O3Hakn kiaacugikanii

Buau PUHKOBHUX JIOTICTHYHHX J'[aH]IlOl"iB Ta ix XapaKTEPUCTUKA

1. I'eozpacpiuni (mepu-
mopianvhi) medxnci mo-
6apHO20 PUHKY

1. Buympiwni — dopmyroTscsi B reorpadiuHux (TEpUTOpiaIbHUX) MEXaxX JepikaBu. Y
3aJIeKHOCTI B TepuropiaibpHoi o3Haku BHyTpiwHI JUITP MoxyTs OyTH noxanvhumu,
DecioHanbHUMU MA 0ePAHCASHUMU.

2. 3o06niwni — Teputopis GopMyBaHHs Ta (YHKIIOHYBAHHS JAHOK PUHKOBOI'O JIOTICTHY-
HOTO JIAHIIKOTa BUXOIMTh 33 MEXi JepkaBu. Methes mpo cBiToBi (rmoGanbhi) morictuysi
JIAHIIOTH TOBapPHHUX PUHKIB

2. Po3noodin énnuey
cy0’ckmie punKy
(punkosux cun)

1. JloricTiyHi NAHIIOTH, «Momusosati supooruxom» (producer-driven) — cTBOPIOIOTHCS
Y BHCOKOTEXHOJIOTIYHHAX CEKTOpaxX (BHPOOHHIITBI HAITIBIIPOBIIHUKIB, EIIEKTPOHIKH, aBTO-
MOOLITBHIN Ta (hapMaleBTHIHIH TPOMICIOBOCT).

2. JlorictiuHi MaHIIOTH, «Momueosani nokynyemy» (buyer-driven) — popmMyroTbcst HABKO-
JIO0 BEJIMKHX IiJIPUEMCTB PO3APiOHOT TOPTiBIIi, OPiIEHTOBaHI HA BUPOOHHUIITBO IIEPEBAKHO
CIIO’KMBYHX TOBAPiB (OJSIT, TEKCTHIIb, B3YTTS, FOCIOJAPCHKI TOBApH TOIIO).

3.0pezanizayiitno-
npaesoea ¢popma
cy6’ckmie nanuroza

1. Kopnopamugni TOTICTHYHI JTAHIIOTH — ITOCIIOBHI €Taly [MoCcTa4aHHsI, BHPOOHUIITBA 1
PO3TOALTY TOBapiB 3HAXOIATHCA B MEKaX OJTHO- UM JICKUJIbKa OCIOHOTO KOHTPOITIO.

2. Koonepamueni nOTiCTHYHI JAHIIOTH — MOCIIJIOBHI €TaIy MOCTavaHHs, BUPOOHHIITBA i
PO3MOALTY TOBapiB KOHTPOJIOIOTHCS Yepe3 IEeMOKPATHUHE YIIPABIiHHSA Ta Oaratoocione
piBHOIIpaBHE CIiBBOJOMIHHS.

4. Cnpamosanicmo py-
Xy MamepianbHo20 no-
MoKy

1. JloricTH4HI TaHIIOTH 3 NpAMUMU 36 A3KAMU, B TKUX KEPOBAHUH MaTepiaIbHUH MOTIK
PYXaETHCS B OTHOMY HAIPSIMKY.

2. JIoTiCTHYHI JIAaHIIIOTH 31 360pOMHUM 36 S3KOM, B SIKMX NEPEMILIYIOThCSl 3BOPOTHI MaTe-
pianbHi TOTOKHM (PyX BiIHOBIIOBATBHUX MaTepialibHUX 00’ €KTiB, HAIIPHUKIIAMA, 3aIIACHUX
YacTHH, epepoOKa BiX0/1iB BUPOOHHUIITBA).

3. JloricTHYHI JAHIIOTH 3 KOMOIHOBAHUMU 36 SI3KAMU, SIKI BKITIOUAIOTh allbTEPHATHBHI
TPAEKTOPIi pyXy MaTepiajbHOTO MOTOKY, B T.4. IO JTyOJIIOIOTH OJIMH OHOTO.

5. Biomeoprosanvna
CHPOMOIICHICHLD

1. Bucoxoposeunenuui JIJITP — opieHTOBaHMH Ha BUPOOHMITBO Ta PO3IOALT TOBapy KiH-
LIEBOTO CHOKMBAHHS 3 MAaKCUMAJIBHOIO JI0JIaHOIO BaPTICTIO.

2. Cepeonvopossunenuii JIJITP — MiCTUTh y CBOIH CTPYKTYpi HEJOCTaTHHO PO3BHHEHI
JIAHKW, MISUTBHICTh SKHX HE 3a0e3leuye MaKCHUMI3alliio JOJaHOI BapTOCTI Y PHHKOBOMY
JIAHILIOTY.

3. Hepossunenuii JIJITP — BiICYTHICTD OHi€T a00 IEKUIBKOX JIAHOK y CTPYKTYpI JIaHI[IO-
ra, o MPOIyKYy€e BTPATU AOJAHOI BAPTOCTI B CUCTEMI.

“p03poGIIeHO aBTOPOM i3 BHKOPHCTAaHHSM wKepen [5, 6, 8, 10].
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3a 03HAKOIO PO3MOJUTy PHUHKOBHX CHII, 3aJISKHO
BiJl pOJIi TpaHCHALIOHAJIBHUX KOPIOpALiil 1 He3ale)HUX
MOCTaYaIbHUKIB, PUHKOBI JIOTICTHYHI JIAHIIOTH (TIEpeay-
ciM, 30BHIIIHI) NOAUISIOTE HAa «MOMUBOBAHI GUPOOHU-
xom» (producer-driven) Ta «momueosani noxynyemy
(buyer-driven) (mus. Ta6m. 1). st mepiroro Tumy JIJITP
MIpUTaMaHHI BUCOKa (pparMeHTAaliss BUPOOHUIOTO IIpOIe-
cy, 30ipka BHCOKOTEXHOJIOTIYHOI TMPOIYKIii Yy KiTBKOX
KpaiHax, KOHTPOJIb IPOIECY IMPOBITHIM HiAIPHEMCTBOM,
BIIPOBA/DKCHHA HAaYKOBO-TEXHIYHHX pPO3poOOK. ['oroBHA
KOMIIaHis y JIAHIIOTax APYroro THILY, SIK ITPaBUIIO, 30Ce-
peIDKy€e CBOIO JISUIBHICTH HA MAapKETHHIY, BOJIOJIE€ HEBe-
JIMKOIO KUIBKICTIO BJIACHUX BUPOOHMYMX IiIIIPHEMCTB,
OJTHAK Ma€ PO3Tally’KCHY MEpexXy He3aJekKHUX IocTada-
npHuKiB [10, ¢.24-25].
3a opranizauiiiHO-paBoBor0 (GoOpMOI0 Cy0’€KTIB
(Y4acHUKIB) JIAHITIOTiB BHIUISIOTE KOPNOpAmMueHi i K0o-
nepamuegni JUUITP (muB. Tabmn. 1). He3axarouun Ha Crinb-
HUH [UTBOBHIA OPi€EHTHP — KOHTPOJIh PUHKOBOTO JIOTiCTH-
YHOTO JIAHIIOTa — METOK KOPIOPaTHBHHX JIAHIIOTIB €
MakcuMi3alis mpuOyTKiB, METOI KOOIEPATUBHUX JIaH-
IIOTiB — MiHIMI3aIlisl JIOTICTHYHUX BUTPAT WICHIB KOOIIe-
paTuBy. BuaiiicHI THNH JOTICTUYHHX JIAHIFOTIB MPHUTa-
MaHHi, epeycimM, BHYTPIIIHIM arpapHUM pUHKaM.
3a CHOpsMOBAaHICTIO pyXy MaTepiajbHOro i
OB ’s13aHUX 3 HUM (PIHAHCOBOTO Ta 1H(POPMAIIHHOTO MMO-
TOKIB PUHKOBI JIOTICTHUYHI JIAHIFOTH TOLIIBHO PO3ILTUTH
Ha tpu Bunu: JUITP 3 npavmumu, 36opomnumu ma komoi-
HOBAHUMU 36 "SA3KAMU.
3a 03HAKOI BiITBOPIOBAIBEHOI CIIPOMOMXHOCTI MU
NPONOHYEMO BHOKPEMHUTH TPH THITH PUHKOBHUX JIOTiCTHY-
HUX JAHIOIOTIB (muB. Tabm. 1). Y  eucoxkopossunernux
JIJITP 301 iCHIOETBCSI TIPOIIEC BUPOOHHUIITBA, PO3IIOILTY Ta

CIIO)KMBaHHS TOBapy KiHIEBOTO CIIOXHMBAHHS, 1110 3a0e3-
neyye MakCUMi3allilo J0JaHoi BapTOCTi B PUHKY Ta pea-
Ji3alil0 eKOHOMIYHHMX IHTEpECiB JiepKaBU. Y CTPYKTYpi
cepeonvoposzeunenux JIJITP GyHKIIOHYIOTh HEJJOCTATHRO
e(eKTHBHI JIAHKH, SKi MAOTh MOTCHINA] HAPOIIYBaHHS
JTOJTAaHOT BapTOCTi 32 YMOBH IUJICCIIPSIMOBAHOTO BIUIHBY
nepxasu. Heposguneni JIJITP xapakTepHu3yoThCs BilCy-
THICTIO OmHI€I ab0 AEKIIBKOX JOTICTUYHHMX JIAHOK, IO
MIPOAYKY€e BTPATH JOAAHOi BapTocTi B cucTeMi. Dopmy-
BaHHS e(EKTHBHOI JIOTICTHKN TOBapHUX PUHKIB mependa-
4yae (hopMyBaHHSI MHOXHHHU BUCOKOpo3BuHeHuX JIITP ta
X B3a€MOJIIN MiK COOOIO /ISl BiITBOPIOBAIIEHOTO PO3BH-
TKY HaIlilOHATBHOT €KOHOMIKH.

OCKIJIbKM TOJIOBHHM PECYpPCOM 1 JKEPENIOM €KO-
HOMIYHOTO 3POCTaHHS JCPXKaBH € 000aHa 6apmicmo,
pO3IIITHEMO OUIBII JIETaJbHO TPOLEC MPOAYKYBaHHS Il
JIOTICTHYHOI CKJIQJ0BOI B JIaHKaX PHUHKOBOTO JIAHIIIOTA.
Jonana BapTicTh TOBapy (OpPMYETBhCS B TpoIeCi 3miiic-
HEHHS J02icmuyHoi onepayii, AKa TpPeACcTaBse co0Or0
BifocOOJIEHY CYKYIHICTB Nif, Opi€HTOBaHY Ha IIEPETBO-
peHHs MaTepiambHOTO TMOTOKy. JloricThyHa omeparis
SIBIISIE COOOIO 3aBepIIeHy Iifo B Mexax janku JIJITP, ska
HE CIIPOMOXKHA JI0 MOJANBIIOr0 po3yKpymHeHHs. OcHo-
BOIO JIOCIKCHHS JIOTICTUYHOI TPUPOIU TOJJAHOT BapTO-
CTI € JIOricCTMYHA omepauisi, ska 3ade3nedye mepexin
(TpaHcdopMaliio) MaTepialbHOrO MOTOKY i3 OJHOTO CTa-
Hy B IHIIMH, IO CYNPOBOUKYETHCS 3MIHOIO BAapTICHHX,
YacoOBUX 1 MPOCTOPOBUX IapaMeTpiB TOBapOOOMIHHOI
oreparii.

VY 3aJIe)XHOCTI BiJl O3HAKM IEpexojy IpaBa BIac-
HOCTI HA TOBap JIOTICTHUYHI Omepamii MOMIISIOTHCS Ha
OJTHOCTOPOHHI i [BOCTOPOHHI (puc. 1).

OaHocTOpOHHS
I[Tepexin npaBa BIacHOCTI Ha (6es mepexony)
X1]1 IpaBa BIIACHOCTI HA  [——»
— JBocTopoHHst )
TOB&
P (3 mepexo1om)
0 0
3 B I
3a€MOJii 3 JaHKaMU JIaH- YopHi
- ———> IFOTiB IHIITUX TOBAPHUX > BOBHIH;Hﬂ —— E
PHHKIB HyTpHiHA
P
A A
3 mMaTepiaTbHUM
K — 3 indopmaritaum 11
IIpupoaa noTokx > .
PHpOA Y 3 ¢inaHcOoBUM ———>
"u 3 cepBicHUM I
3aina oo of Baprocri I3 36epexxeHHsIM
MiHa CIIOKHBYOI BAPTOCT
> - —»| I3 HapouryBaHHAM N
TOBapy pomy —
I3 nepeTBOpeHHAM

. . 0 XY . *
Puc.1. Knacndikanisi JoricTH4HuX onepaniii y JaHIIorax TOBApHUX PUHKIB
* .
PO3p0o06IICHO aBTOPOM i3 BUKOPUCTaHHSIM [pKepen [4, 5];

3aMpOIOHOBAHO aBTOPOM
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JloricTryHi omeparii, BUKOHYBaHI IUITXOM B3ae-
MOJIii JJaHOK JIAHITIOTiB Pi3HUX TOBApHHUX PUHKIB (HAIpH-
KJIaa, Yy XOJAi MOCTayaHHS MaTepialiB i CHPOBHHHU IUISA
BHPOOHHUIITBA TOBAapiB pEIEBAaHTHOTO DPHWHKY), Ha3WBa-
IOTBCSl 308HiUHiMU; JIOTICTHYHI Oleparlii, BUKOHYBaHi
BCEpPEIMHI JIAHIIOTa OJHOTO TOBApHOTO PUHKY, € GHYIM-
plwnivu. Y 3aJI€XKHOCTI Bii IPUPOAN MOTOKY MOXHA BH-
JUIMTH JIOTICTUYHI omepanii 3 MarepialbHUM, iH(pOpMa-
UiifHUM Ta QiHaHCcOBMM NMOTOKOM. [leski yueHi ineHTudi-
KYIOTh YETBEPTHUH BHJ IOTOKY — CEpBICHHH (IIOTOK MOC-
JIyT).

Tpagnmiliny kmacudikamiro JOTICTHYHHX OIepa-
il MU IPOTIOHYEMO TOIIOBHUTH O3HAKOIO 3MiHU CITOKH-
BYOi BapTocTi ToBapy (mani — CBT), 3a K010 MOXXHa BH-
IiTUTH TpU BuaW omeparii (mus. puc. 1): (1) iz 36epe-
acennsim CBT, (2) i3 napowysannsam CBT; (3) i3 nepem-
sopennam CBT. Tlepmmii BHJ JIOTICTHYHHUX OTEpalliil €
JIOMIHYIOYMM Y PHHKOBHX JIOTICTUYHUX JIaHIfOraX, BiH
nependavae 30epekeHHs IKICHUX MapaMeTpiB 1 KOPUCHUX
BJIACTHBOCTEH TOBapy y mpoleci Horo pyxy BiJl MepBUH-
HOTO JKepelia CHPOBHHH 10 KiHIIEBOTO CIOXHMBaya roTo-
Boi mponaykiii. HapouryBanus CBT BinOyBaeThes B X0i
3MIACHEHHS OTepalliii i3 TopoOKK TOBapy, siKa MOKPAIIye
ftoro xopucHi BiactuBocti. [leperBoperns CBT mepen-
0auae TpaHC(HOPMAIiI0 MaTEPiaJbHOTO MTOTOKY y TOBap i3
HOBHUMHM CIIOXXHMBYMMH BJIACTUBOCTSIMHU (HAaNpUKIAMd, Ie-
pepoOka BinxoniB y eHepreTHuHUi pecypce). [Ipu npomy
JIOTICTHYHA KOMIIOHEHTa JOJAHOi BapTOCTi, PECypCHY
CTPYKTYpY sIKOT OPMYIOTh MPHOYTOK 1 3apo0iTHA IuIaTa
MPAIiBHUKIB, 3pOCTa€ B XOJi peamizamii JOTICTHYHHX
orepariiii sk i3 30epeKeHHsIM, TaK i3 HapOLI[YBaHHSIM Ta
NEePETBOPEHHSM CIIOXKHMBYOI BapTocTi TOoBapy. [lana as-
TOpPCHbKA TIO3UIlisS JAELIO BiJPI3HAETHCS BiJ KIACUYHHX
KOHLIETIIH JIOTiCTHKH.

Konmermist Value added logistics (storictuka mo-
JTAaHOT BapTOCTi) 0a3yeThCsl HA TAKOMY TBEpUKEHHI: Oy/Ib-
sIKa JIOTICTHYHA OIepallis JoJae BapTICTh ToBapy abo
MIOCITy31, OJTHAK HApOILIYBaHHS BAapTOCTI Ile HE O3HAyae
JTOJTAaBaHHS IIHHOCTI (KOPUCHOCTI) 3 TO3HIIIT CIIOKHUBAYA.
[Tpn poMy HapoIIyBaHHS JOAAHOI BapTOCTI BiOyBa€Th-
Cs 3a PIBHS JIOTICTUYHOTO CEpPBiCy, BHUIIOTO 0a30BOrO.
KoHrternirist TOTiCTUKK T0aHOT BAPTOCTI BH3HAYAE JIOTIC-
TUYHHUH CEpPBIC K MPOIEC CTBOPEHHsI ICTOTHUX BHUTO[I,
110 MICTATH JIOJIaHY BApTICTh, Y JIOTICTUIHOMY JIAHITIOTY
HaiOUIbI e(PEeKTUBHUM, 3 TOYKU 30py CIIOKMBaya, CIO-
cobom [6]. BigTak, B OCHOBI IIi€i KOHIEMIIil JISKUTH TO-
JIUT JIOTICTHYHMX orepamniii Ha 6a30Bi i BuUII 3a 0a30Bi;
caMe OCTaHHI CIIPOMO>KHI MPOJYKyBaTH JJOAAHY BapTiCTh
Y JIOTiCTHYHOMY JIAHITIOTY.

Jesiki ydeHi y ckiaji JIOTiCTHYHOI omnepanii mpo-
MIOHYIOTh BUOKPEMHUTH OCHOBHI MpOLECH, sIKi 3a0e3redy-
IOTH CTBOPEHHS JOJAaHOI BapTOCTi, Ta IOIOMIXHI, IO
B3a€MOIIOB’A3aHI 3 OCHOBHHMH IIPOIECAMH, aje IOAAHY
BapTICTh HE CTBOPIOIOTH [8].

VY KOHTEKCTI JOTICTUYHOTO MiIXOAY y4YeHI BHIi-
JSIFOTh JIOJ]aHy BapTiCTh ABOX THIIIB: JAJsI CIIOXHBaya
(xmienTta) i mipmpuemMcTBa. '0IOBHUM € KITI€EHTOOPIiEHTO-
BaHHUI MiOXiJ, OCKUILKH CaMe KIII€HT € OCTaHHLOK JIaH-
KOIO JIaHIIora IIOCTaBOK. JlaHa JaHka € pe3ylbTaToM
CTBOPEHHS I[IHHOCTI Ha TPOTs31 YChOTO JIAHIOra 1ocTa-
BOK. B Takmii crioci6 BoHa cTae Miporo OLHIOBAHHS MPO-
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necy GpopMyBaHHS I[IHHOCTi, METOIO SKOi € MPOIIOHYBaH-
HS KII€HTOBI BimuyTHOi KopmcHOcTi. JlomaHa BapTiCTh
JUTA T IIPUEMCTBA TIOB’A3aHa 13 1Or0 KOPUCHOCTSIMH, AKi
BHU3HAYAIOTHCS PI3HUIICIO MIXK I[IHOIO MPOJAXXy Ta piBHEM
TIOHECEHMX BUTPAT [3, ¢. 43-44; 11, c. 28-29].

B exoHOMiuHIi niTepaTypi TpaKTyBaHHS MOHSTTS
«BapTICTb» € JTBOXBUMIPHHM: TO-TIEpLIe, SK BUpPaKEHa
LIHHICTh a00 KOPHCHICTh MEBHOro Onara; mo-apyre, sk
BUpaXeHa B (DiHAHCAX BEIUYMHA BUTPAT HA CTBOPEHHS
i€l IHHOCTI. BUXOAsI4YM 3 IOTO, MM NPOIOHYEMO HE
OTOTOKHIOBATH, a YiTKO BHIUIATH JIBa BUAW BapTOCTI —
cnoofcuguy il 0o0any — B TIPOIIEC TOBAPOPYXY 3a JTaHKAMH
JUITP. CroxxuB4a BapTicTh (HhOpMye PEHOBHHA 3MICT TO-
Bapy, a IoJaHa BapTiCTh — KiIbKicHUH. Takuil po3nomin €
BaXXJTUBUM y KOHTEKCTi pO3pOOKH METOIUIHOTO 3abe3re-
YeHHS N0 OWIHKKA e(eKTUBHOCTI (PYHKIIOHYBaHHS IIEB-
HHX JIAHOK 1 YChOTO PHHKOBOT'O JIOTICTHYHOTO JIAHITIOTA 3
BUKOPHCTaHHIM TOKa3HHKa JOJaHOi BapTOCTi, LIO Mae
KIJIbKICHUI BUMIP.

Y Mexax JIOTiCTHYHOTO JIAHIIora TOBApHOTO PUH-
Ky JOLUUIBHO BUAUIMTH JIAHKOBY 1 PHHKOBY JIOJIaHy Bap-
TicTh. Jlankoea 0odana éapmicms CTBOPIOEThCA B IIpoOLIe-
ci BUpOOHHUIITBA (HAJAaHHS MOCIYT) Ta MEPEMIIICHHS TO-
BapiB Cy0’ €KTaMH TOCHOAAPIOBAHHS NEBHOI JIAHKH (TIOC-
TauaHHS MaTepialIbHUX PECypCiB, BUPOOHHUIITBO HPOIYK-
mii, i CKIaxyBaHHA, JOPOOKa, PO3MOILUI, peami3alis Ta
iH.), mo BimoOpakae pealbHUH BHECOK NAHOI JIAHKH Yy
(dbopMyBaHHS BapTOCTi TOBapy (MOCIYTH) B PUHKY. Pun-
Ko8a dodana éapmicme BKIIOYAE CyMy HOBOCTBOPEHHX
BapTOCTEH KOXKHOI JIAHKH JIOTICTUYHOTO JIAHIIOTa TOBap-
HOTO PHHKY.

TakuM YHMHOM, TPOBEICHI JOCIIIKSHHS MPUPOIU
JIOTiCTUYHOT KOMIIOHEHTH BapTOCTI TOBapy J03BOJISIOTH
OOTPYHTYBATH 3aKOHOMIpHICMb Oacamo@yuKyioHaibHol
cymuocmi jocicmuunoi onepayii, SKa TONATaE y 30epe-
JICEHHI, HAPOWYBAHHI MA NEPEMEOPEHHI CROJICUBYOI 8ap-
mocmi mosapy y TIpolleci HOTo pyXy 3a JIaHKaMH JIOTic-
TUYHOTO JIAHIIOTa TOBAPHOTO PUHKY BiJl NEPBHHHOTO
JUKepesia CHPOBHHM IO KiHIIEBOTO CIIOKMBaya TOTOBOL
MIPOAYKIIT Ta MepepOOKH BIAXOIIB, [0 CYIPOBOIKYETHCS
3pOCTaHHSM PUHKOBOI J01aHOT BAPTOCTI.

BcraHoBIIeHY 3aKOHOMIpHICTh BioOpakae Tadi. 2
HIISIXOM ileHTUdiKaii HapsMiB 3MiH CIIOXXWBYOI 1 J10-
JTaHO1 BapTOCTi TOBapy y CTpyKTypHHX naHkax JIJITP. Ha
¢oHi cTabITFHOTO 3POCTaHHS JOJAHOI BapTOCTi TOBapy B
Mporeci Horo pyxy 3a JaHKaM{ PUHKOBOTO JIOTICTUYHOTO
JIaHIIoTa BiOyBa€eThes, MEpPeayciM, 30epeKeHHsI CII0XKH-
BYOI BapTOCTI TOBapy; came Iis NPOLEAypa € OJIHI€0 3
6a30BuX (QyHKIiIH puHKOBOI Jorictuku. 3poctands CBT
BiIOYBa€eTHCS B IpoIeci JOpOOKH TOBapy, HOro COpTy-
BaHHS ¥ IaKyBaHHS, 10 MiBUIIYE KOPUCHICTH IPOIYKTY
3 TOYKH 30py crokuBaua. [leperBopennss CBT nmepenba-
yae OpMyBaHHSI HOBUX CIIO)KUBYMX BJIACTHBOCTEH HOBO-
ro TOBapy, a came: y JaHIli BHPOOHHITBA — MPOIYKTY
nepepoOKN CHPOBHHHUX PECYpCiB; y JaHII yTwiizamii i
MepepoOKH BIAXOMIB — EHEPreTHYHHX PECypCiB TOIIO.
HasBHicTh y CKJIaai JaHOK JOTICTUYHUX OMEpaIii 3 BU-
poOHunTBa 1 NOpPOOKM TOBapy, SIKi 30UIBIIYIOTH HOTO
CIOXKMBYY BapTiCTh, CIPHsS€ HApOLIYBaHHIO PHUHKOBOL
BapTOCTI 32 PaXyHOK SIKICHOTO IEPETBOPEHHS MaTepialib-
HOT'O TTOTOKY.
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Tabmums 2
Hanpsimu 3MiHN cOKHUBYO] i J0JaHOT BAPTOCTi TOBapy y PUHKOBOMY JIOTiCTHYHOMY JAHIIOTY ™
I'o10BHi JJAHKH JIOTiICTHYHOIO JIAHIIOTA TOBAPHOI0 PUHKY
Bapticte CxulanyBaHHs, Jopobxka . Yrumnizauis,
TOBapy IlocTauanus Bupo6HuITBO Posnoain
L TPaHCIIOPTY- COpTYBaHHSA L nepepooxa
MarepianiB TOBapy Peanizauis . .
BaHHS TIaKyBaHHs BIJIXOJIIB
1.CnoxuBua
. 30epexenns | I[leperBopeHHs 30epexeHHs 3pocranns | 30epexenns | [leperBopeHHs
BapTicTh
2.Jlonana
BApTICTE 3pocTaHHA 3pocTaHHA 3pocTaHHA 3pocTaHHA 3pocTaHHA 3pocTaHHA

*aBTOpPChKa pO3poOKa

CrpykTypHa Oy/z0Ba JOTICTHYHOTO JIaHIfora, Horo  Ha ix craH. OcoOnuBOCTI CTPYKTYpH ¥ cnenndikauii pu-
THUT, KUTBKICTh JIAHOK, CYKYITHICTH 3B’SI3KiB 1 B3a€MOIH HKOBOT'O JIOTICTUYHOTO JIAHIIOra Ta 3B SA3KIB MK HOrO
MIiX HHMH, CKJIaJ JIOTICTHYHHUX OMEpalliil y MeKax JIAHOK  JIAHKAMH PO3IJITHEMO Ha MPHKIAIl YKPaiHCHKOTO PUHKY
Ta iHII JIOTICTHYHI MapaMeTpy BU3HAYAIOTHCS criemudi-  3epHa ma npodykmig tioco nepepoobku. JIoTicTHIHUI Na-
KOIO MPOLECIB BiITBOPEHHS NEBHUX TOBAPHUX PHHKIB Ta  HIIIOT JaHOTO PHHKY MPEACTaBIICHUI Ha puc. 2.
MHOXKHHOIO BHYTPIITHIX 1 30BHIIIHIX YAHHHUKIB BIUTUBY
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dinaHcoBi (dopmartiiHuit
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| 1. ITocra 2.Bupo- . ’ 4.2.Pean13a N 6.Cnio:kuBaH- 7.V T]Ii-
| -qaHHS N myBaHHsN :; THBHA BCH- | uiAsepHa [N o dee- b i I
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| 3epHOBUX :::) KYJBTYpH C: cy6 GKng iL TT 36ip Bil- |
KVIBT ) . BHUPOO- -——r . XO/I1B -
YIABTYp cy0’eKTiB HI/IETBa 4 5. BUpoOHHIITBO MPOAYKTIB s |
! KOpIopaTHB- \ 3epHONEPepoOOKH ‘ |
I HOT'O CEKTOpY !
i pPIH(I)(y I HepepoG.Ka |
| (63 %) [ | | BiJIXO/IiB, |
MTP: i ; -
5 | 1. TIpono- 2. dypax- 3. Ipomu- 1X TIOBTO |
I no0puBa, i} pHE BUKO- | -
B — ) BOJIbYE HE BUKO CIIOBE BH- |
| 33006H, 2.2.3epHOBI BUKOPH- pPH-CTAaHHS Kopu- PUCTaHHS !
KyJIbTypH CTaHHs 3epHa y BHpoO- | |
| 3aXHCTY 6’ exTi . CTaHH: . .
i e _ CY0 exTiB 3epHa (60- (koMbiHO- (conon HHULTBI I
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I |
L I
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| MpsiM1 3B 3KH MOTOKH .
I I
I |
I I

Puc. 2. Jlorictuuanii TaHOIOT YKPaiHCHKOI0 PUHKY 3ePHA Ta MPOAYKTIB HOro nmepepooxu™
*aBTOpCHKa PO3poOKa,;
**MTP — matepianbHO-TEXHI4HI peCypCH.
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CTpyKTypHY apXiTeKTypy JIOTiCTHYHOTO JIAHIIOTa
PHUHKY 3epHa Ta IPOIYKTiB Horo mepepodku GopMyroTs 7
6a30BuX JaHOK (muB. puc. 2). Ilepma manka — mocTada-
JMBHUIbKA — 3a0e31euye BHPOOHHKIB HEOOXITHUMU IS
BHPOIIYBaHHS 3€pHA MaTepiabHO-TEXHITHUMH pecypca-
MH 1 HACiHHAM KYJbTYp, Y T.4. iMmoproBaHuM. Jlpyra
JaHKa — arpapHa — CHeLiali3yeTbcs Ha BHPOIIYBaHHI
3epHOBUX KyNIbTyp. ChOTonHI Cy0’€KTH KOPIIOPATHBHOTO
CEKTOPY PHHKY (BENHKi CLIBrOCHIIIIIPHEMCTBA) BHPOO-
JISTIOTH OJU3BKO 63 % KyJIbTYp, B OCHOBHOMY €KCIIOPTOO-
PIEHTOBaHMX, L0 BU3HAYAE 30BHILIHIO CIIPSIMOBAHICTh 1X
MaTepiallbHOTO MOTOKY. BomHowac cy0’ekTH iHAMBITya-
JIBHOTO CEKTOPY PUHKY ((epMepchbKi i 0cOOMCTI censH-
ChKi TOCIIOAApCTBa) BHPOIIYIOTH OnMu3bko 37 % 3epHa,
MIEPEBAXKHO /IS BHYTPIIIHBOTO CHOXKMBAHHSA, 1[0 BHU3HA-
Yyae JOMIHYIOYY BHYTPIIIHIO CIPSIMOBAHICTh 1X Marepia-
JILHOTO TIOTOKY.

Tperss nmamka JIJITP mependawae 30epiranHs Ta
JIOpOoOKy 3epHa MUITXOM HOTO OYHIICHHS, CYIIiHHS, BEH-
THsii Tomo (auB. puc. 2). Came y 1iil JaHIi Micias BU-
3HAYCHHS JIFOYNMH Ha eJieBaTopax JadopaTopisMu siKic-
HUX IapaMeTpiB, TUIY i KJIacy 3epHO HaOyBa€ TOBapPHOCTI
1 BapTicHOI OLIHKKM. Benuki arpapHi mianpueMcTBa, sK
MPaBUJIO, 30€piraroTh KyJIbTypH Ha JIIHIHHUX eJeBaTopax,
0 Aa€ iM MOXITUBICTH pealizallii ToBapy B Mepion CIpHh-
SITJIMBOI I[IHOBOT KOH FOHKTYPH.

Cnij BiZ3HAYMTH HAsIBHICTH 3BOPOTHHX 3B’SI3KIB
MDK Cy0’€KTaMH KOPIIOPaTHBHOTO CEKTOPY 3E€pPHOBOTO
PHMHKY Ta JIaHKOIO 30epiranHs i 1opoOKH 3epHa, 3 OJJHOTO
00Ky, 1 HACIHHHIIBKOIO JIAHKOFO, 3 1HIIIOTO, 10 € CBiYeH-
HAM (POpMyBaHHS BIIACHOTO KOPHOPAMUBHOZ0 N02iCMuUY-
HO20 1aHylo2a, OPIEHTOBAHOTO Ha peai3alilo eKOHOMid-
HUX IHTEPECIB BEJIMKHX IHTETPOBAHUX CTPYKTYp. Y TaKo-
My JIAQHIFOTY Majli ¥ cepefHi 3epHOBHPOOHHKH 3aBXKIH
OyIyTh HECTH BTPATH Yepe3 HEPiBHONPABHICTH €KOHOMi-
YHHUX BiZIHOCHH MiX Pi3HUMHU cy6’exTamu. Ii nposiBoM Ha
MPAKTHUII € MTYYHEe 3aHMKCHHS [iH Ha MPOJYKIII0 1HIH-
BiZlyaJIbHUX 3E€pPHOBHX TOCIIO/IapCTB, HEOO €KTUBHE BH-
3HAUEHHsl KJIACiB 3epHa IPHUBATHUMH eJieBaTOpaMH, 3a-
BUILIEHI Tapudu Ha 3epHO30epiraroyi mociayru Touo. Sk
HACITI 0K, OLBIIICTh Cy0’€KTIB iHIUBIAYAIEHOTO CEKTOPY
PHHKY BiZIMOBIISIETHCSI Bijl TIOCIYT MOHOIOJBHUX €JIeBa-
TOpiB, 30epirac BUPOIIEHEe 3€PHO W HACIHHS Ha BJIACHUX
CKJIaJaX, BUKOPHCTOBYIOUHM MEBHY HOI0 YacTUHY JUIA
BHYTPIIIHBOTO CTIIOKUBAHHS, IIEPEIYCiM KOPMOBOTO.

Binrak, y Mexxax arpapHoi JJaHKH 1HIUBiZyaIbHO-
IO CEKTOPY PUHKY (POPMYETHCS CBOEPIMHUI MiKpoaocic-
mu4nul 1aHYyl02: HACiHHI — 3epHO — 30epiraHHs —
¢dypaxHe crioxuBaHHs. 30epiraHHs 3epHa B HEIIPHCTOCO-
BaHMX CKJaJax CyNpPOBOIKYETHCS 3HIDKCHHSIM HOTO SIKi-
CHMX IapaMeTpiB, BiATaK, y JAHOMY MiKpOJIaHIIIOTY JIOT'i-
CTUYHA OTiepallis HECIPOMOXKHA HE TUTLKH HapOCTHUTH,
ane # 36epertu CBT. BtpaTa 6a30Bux QyHKIIi# J0TicTH-
4HOI orepaii € cBiT4YeHHsIM HeeEeKTHBHOCTI Takoi JIaH-
KM JIaHITIoTa. BinTOprHeHHA arpapHOi JJAaHKW iHAWBITya-
JBHOTO CEKTOPY BiJ B3a€MOJIH i3 IHIIMMHU JJaHKaMH KOP-
MIOPATHUBHOTO JIAHLIOTa 3¢€PHOBOTO PUHKY, 30KpeMa, JIaH-
KO0 30epiranus i 7opoOku ToBapy, popMye neperyMoBH
JI0 po30yIOBM KOOIIEPATHBHUX JIOTICTHYHUX JIAHIIOTIB Y
perionax YkpaiHu.
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YeTBepTa JlaHKa — PO3MONUTY Ta peaii3allil 3epHa
nepenbadae TPU TOJOBHI HANPSAMH TOBapOPYyXY:
(1) peamizariiss KyabpTYp TpeihmepaMm Uit iX MOAANBIIOTO
ekcriopty; (2)30yT 3epHa BHYTPIIIHIM HOCEpEeTHHUKAM,
SKi TOTIM 3OiHCHIOIOTH HOTO Tponak HepepoOHUKaM;
(3) peamizaris KympTyp Ge3mOCEpPEHBO MEPEPOOHUM ITi-
nnpuemctBaM (auB. puc. 4). [Ipu npomMy 10 po3noaiibaoi
JIAHKHW MaTepiaJbHAN MOTIK MOXKE PyXaTUCS SIK 13 TPEThO1
JMaHKH 30epiraHHs W HopoOKH 3epHa, Tak i Oesmocepen-
HBO 13 arpapHoi ynaHku. HasBHICTH TakMX anbTepHATHB-
HHUX TPAEKTOPIH pyXy MaTepiaJbHOTO MOTOKY € CBiJYeH-
HSl KOMOIHO8AH020 Muny JOTICTUYHOTO JAHIFOTa PHHKY
3epHa Ta MPOAYKTiB Horo nepepoOKu.

3a CTaTHCTHYHUMHM JIaHUMHU, Y CTPYKTYpi peajiza-

il 3epHa arpapaumu mignpuemcrsamu 90,5 % npumnanae
Ha TIOCCPEIHUIBKI «IHII KaHamu», 4 % HACEICHHIO B
paxyHOK OIIaTH npati, 2,2 % — Ha pUHKY 1 BCHOTO JIUIIE
3,3% — nepepobnum miampuemctBam [12]. Y 1990 p.
nepepoOHuit 30yTOBUil KaHad OyB TOJOBHUM, OXOILITIOIO-
g 80,4 % 3epHa, BHPOILEHOTO CIIBIOCIIIIPHEMCTBA-
Mu. CpOTOIHI [TOMIHYyE€ HENPO30pUH TOCEpeTHUIBKUI
KaHaJl, [0 TeHepye 3HauHi BTPATH AK JUIA IHAWBIAyallb-
HUX 36pHOBHPOOHUKIB, TaK i AEPKaBH.
Binrak, ypi3HOMaHITHCHHS KaHaJiB peatizaiii 3epHa,
CHPSIMYBaHHS TOBapHOTO MOTOKY i3 HENPO30pPOT0 «iHIIO-
ro» J0 IepepoOHOro KaHaly € BaXJIMBHM 3aBJaHHAM
JIEpXKaBH Ha MUIIXY pO30yma0BH €()EeKTUBHOI JIOTiCTHKU
CTpaTEeriYHOr0 3¢PHOBOTO PUHKY.

Y 1’sTiii NaHUi B NpoLeci IepeTBOPEHHS CIIOKHUB-
40T BapTOCTI BUPOOJISIFOTHCSI HOBI TOBapH i3 HOBUMH Blia-
CTHBOCTSIMH, SIKI MOJKHA PO3ZIIUIMTH 3a TPbOMa HampsMa-
MH BUKOPHCTaHHS (crioxuBaHHSA) 3epHa:
(1) mpomosonpue; (2) bypaxkue; (3) npomuciose (IuB.
puc. 2). KinbkicHi mponopmii po3moaiTy TOBapONOTOKIB
UTIOCTpYy€e OallaHC 3epHOBOTO CHOXKHMBaHHS (Tabmuns 3).
3rigHo #ioro nanux, y 2017 p. o0csaru npogoBoJbYOro i
(GypakHOTO BHKOPHCTAHHS 3€pHA CKIamd 5,66 MIH. T i
11,01 mma. T, mo Ha 36,1 % i 40,6 % MeHme piBHA
1995 p. BimnoBifHO; OOCSTH MPOMHCIOBOTO 3€PHOBOTO
CHOXHMBAHHA JOCATIH 1,25 MITH. T, 30UIBIIMBIINCE MOPI-
BHSHO 3 1995 p. Ha 42,2 % (wa 0,37 miuH. T). 3araiom y
3BITHOMY pOIIi 0OCSI 3€PHOBOTO IMOTOKY, IO HAIIHIIOB
JI0 TIepepoOHKX JIAHOK PUHKOBOT'O JIOTICTHYHOTO JIAHIIIO-
ra, ckmaB 17,91 muH. T. BogHowac o0csAr eKCIOPTHOTO
TOBapoOIOTOKY JOCATHYB 42,5 MIH. T, TEPEBHUITUBIIN
piBeHB BHYTpIIIHBOI IepepoOKu 3epHa B 2,4 pa3u.

AHani3 cTpyKTypHO-THHAMIYHHUX 3MiH Yy 3€pHOBO-
My CHOXXHBaHHI 3a 20-piuHUHA 1mepio] 703BOJIsIE BU3HAUH-
TH TpaHc(opMmallii, SIKi BIUIMBAIN HAa HAIIPSIM TOBAPOPYXY
Ta epEeKTUBHICTH JIOTICTHYHOTO JIAHIIOTa 3€PHOBOTO PHH-
Ky y pi3Hi npomixkn vacy. Tak, y 1995 p. y cTpykrypi
3arajJbHOTO CIIO’KUBAHHS 3€pHA CYKYIHa 4acTKa Iepepo-
Oku 3epHa ckiaanana 81 %, gactka excnopry — 2,3 %, 1110
€ CBIIYCHHSM CIIPSIMYBaHHs OUJIBIIOCTI 3€pHOBUX IIOTO-
KiB 10 mepepobHoi saHku. Taki cTpykTypa i MapmpyT
TOBapopyxy 3a0e3nedyBaii PpO3IIUPEHE BIJATBOPEHHS
pecypciB i GpopMyBaiu BUCOKOPO3BUHCHHI JOTiCTUYHUIN
JIAHITIOT PUHKY 3€pHA Ta MPOAYKTIB HOTO TIepepOOKH.
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Ta6mus 3
CTpyKTYpPHO-AUHAMIYHi 3MiHH Yy 3¢pPHOBOMY CNOKMBAHHI B YKpaiHi*
TToxas 1995 2005 2015 2017 2017p.y %
MIIH. T % MIIH. T % MJIH. T % MIH. T [ % Jo 1995 p.

1.Banosuii 30ip 33,93 X 38,02 X 60,13 X 61,92 X 182,5
i::;;i‘;gf{:“y‘”ff‘l 34,89 | 1000 | 3856 | 1000 | 63,51 | 100,0 | 63,64 | 100 182,4
2.1.HacinneBuit GpoHA 4,60 13,2 3,29 8,5 2,60 4,1 2,12 3,3 46,1
2.2. [lpomoBomnbue 8,85 254 7,75 20,1 5,90 9,3 5,66 8,9 63,9
2.3. Kopmoge 18,53 53,1 13,82 35,8 14,19 22,3 11,01 | 17,3 59,4
2.4. llpomucnose 0,88 2,5 0,67 1,7 1,09 1,7 1,25 2,0 142,2
2.5. Brpatn 1,22 3,5 0,38 1,0 1,40 2,2 1,11 1,7 90,7
2.6. Excriopt 0,81 2,3 12,65 32,8 38,34 60,4 42,50 | 66,8 y 5,2p.
3. Excnopr y % z10 240 | x | 3328 | x | 6376 | x |e6864| x X
BaJIOBOTO 300Dy

*p0o3paxoBaHO aBTOPOM 3a JaHuMU JleprkaBHOT ciyx0Ou cratuctiku Ykpainu [13, ¢.40]

[Tounnatouu 3 2000 p. cTpyKTypa 3€pHOBOTO CIIO-
JKHBAHHS 3MIHIOBAJIACs y OiK HAPOIIYBaHHS EKCIOPTY 3a
PaxyHOK CKOPOYEHHS BHYTPIIIHOI'O BUKOPHCTaHHS 3€p-
Ha, 10, B CBOIO Yepry, BILUIMBAJIO HA HAMpPsM i 00CATH
TOBAPOPYXY, CTPYKTYPY Ta 3B’A3KH MiX JIAHKAMH PUHKO-
BOTO JIOTiCTHYHOTO JaHmtora. Tak, y 2005 p. y cTpykrypi
3arajbHOTO CIIOKMBAHHS YacTKa MEpepoOKH 3epHa CKIa-
nmana 57,7 %, dactka excriopty — 32,8 % (auB. Tabmn. 3),
0 € CBIMYECHHIM IMEPEepO3NOATy (depe3 MmocepeTHIIbKI
«IHIII KaHaJM») YaCTUHH TOBAPOIOTOKIB 3 NepepoOHOi
JI0 eKCIIOPTHOI JIaHKW JaHiora. Taka 3MiHa MapuipyTy
TOBapOPYyXy 0OYMOBHUJIA BTPATH JOJAHOI BapTOCTi B Iie-
pepoOHill naHIl, 3HU3MWIA ii eEeKTUBHICTh, 3MIHHUIA THIT
PHHKOBOT'O JIOTICTUYHOTO JIAHIIIOTa 3 BHCOKO- JIO Cepeji-
HBOPO3BHUHEHOTO.

VY 2015-2017 pp. BinOyBa€eThCs MOCTiHE HAPOIITY-
BaHHS OOCSTIB 3EPHOBOTO EKCIIOPTY, IO MOTIHOIIOE
CTPYKTYpHI IucOaTaHCH y BHKOPHCTaHHI 3epHa. Y
2017 p. B cTpyKTypi 3arajpHOTO CITO’)KUBAaHHS 4YacTKa
nepepoOKM 3epHa ckiagana 28,2 %, 4acTka eKCIopTy —
66,8 % (auB. Tabmn. 3). 3a BKazaHUU MEpioja YacTKa KOp-
MOBOI'0 CIOXXKMBaHHA 3MeHmmiaca 3 22,3 % no 17,3 %,
10 TOB’SI3aHO, 30KPEeMa, 31 CKOPOUEHHSM ITOTOJIIB’ Sl TBa-
puH (y 2017 p. nopiBastHO 3 2000 p. MOTOJNIB’ST BEIHUKOI
poratoi xynobu 3meHmmiIocs Ha 62 %, y T.4. KOpiB — Ha
59 % [12]). 36epeskeHHsT TaKOi TEHICHINT 38 YMOBH Bil-
CYTHOCTI e(eKTUBHHX 3aXOiB ACP)KaBU y HampsMi mepe-
Opi€eHTallil arpoeKkcropTy 3 CHPOBMHM HA NPOIYKTH ii
nepepoOKH Hpu3Bene 10 MiHiMi3alii ToBapooOiry B me-
pepoOHiii aHIl Ta IepeTBOPEHHS JOTICTHYHOTO JIAHIIIOTa
3€pHOBOTO PHHKY y HEPO3BHHEHMH, HE3Ba)KalOUM Ha T0-
TY>KHHH TOTEHIia] HOro BiATBOPIOBAJIBHOI'O PO3BUTKY B
VYxpaiHi.

[ocra naHka — criokuBYa — mepeadadae pyx To-
BapOTIOTOKIB 3€PHOMPOIYKTIB I KiHIIEBOTO CIIO)KHBAH-
HSl HACEJICHHSIM Ta MPOMHKCIOBOTO CIIOKUBAHHS (HAIpH-
KJ1aJ1, OOPOIIHO BUKOPHUCTOBYETHCS B XJIIOOMEKAPCHKIH i
KOHJIUTEPCHKIH MPOMHUCIOBOCTI Ui BUPOOHHUITBA TOBa-
PiB i3 HOBOIO CIIOKMBYOI BapTicTIO) (muB. puc. 2). He-
3HAYHa YaCTHHA 3€PHONPOAYKTIB HAXOANUTh Ha 30BHILIHI
PUHKH 30yTy. Y CTPYKTYpi 3arajbHOrO BiTUH3HSHOTO

EKCIIOPTY YacTKa OOpONIHOMENIBHO-KPYIT’STHOT MPOAYKIIiT
ckianae Bevoro 0,4 %, vactka 3epra — 15-15,3 % (2017-
2018 pp.) [12].

OO0csru TOBapOIOTOKIB, L0 HAXOIATh Y 3aKII0U-
HY JJaHKy PHHKOBOTO JIOTiICTUYHOTO JIAHIFOTA, OPI€EHTOBA-
Hy Ha 30ip 1 mepepoOKy BiIX0/iB, € HE3HAYHUMH 1 MArOTh
TEHJCHIIII0 10 CKOPOYEHHS. 3a CTAaTUCTUYHHUMHU JaHHMH,
B 2017 p. B Ykpaini Oymno yrumizoBado 100,06 MitH. TOHH
Bigxonis, mo Ha 31,3 % menme piHsA 2010 p. [Ipu mpo-
My CyMapHa YacTKa YTHJII30BaHHX 1 CHAJICHUX BIIXO/IB B
00cs131 yTBOPEHHUX BiAXOMIB gocsria 27,6 %, mo Ha 6,8 %
Hmkye nokasuuka 2010 p [12].

CyuacHuii CcTaH JIlaHKH YTHIi3alii BiIXOMdiB Y
JUITP e ne3apoBinmbHMM. EdexTnBHEe (yHKLIIOHYBaHHS
JlaHOi JIaHKM Tiependavyae BIPOBAPKEHHSI KOMIUIEKCY 3a-
XOMIB TOBO/DKEHHS 3 BiAXOoAaMH. 3aCTOCYBaHHS Cydac-
HUX TEXHOJOTiIH 1 NMPaKTHK ITOBOUKEHHS 3 BiIXOJaMH,
30UTBIICHHS 00CATY MepepoOKH BIAXOIIB Ta iX MOBTOPHO-
TO BHKOPUCTaHHA (OPMYIOTh IAIPYHTS MIJIsI BIIPOBA-
JOKEHHST MOZENi IUPKYJSIPHOI €KOHOMIKH, OpiEHTOBaHOI
Ha po30yIOBY BiJHOBJIIOBAILHUX Ta 3aMKHEHUX JAHI[IO-
riB «take, make, reuse» («B3siTH, 3pOOUTH, BUKOPUCTATH
MOBTOPHO»), 110 3a0€3MeUyI0Th MaKCUMI3aIlil0o PUHKOBOL
JIOJTAHOT BapTOCTI.

BHCHOBKM Ta NepCcneKTHBH NMOJAJBIINX 0C-
JigxeHb. TaknM 9YMHOM, NMPOBEIECHE EMIIpHYHE JOCIHi-
JUKEHHSI CTPYKTYpHOi OyZOBH, 3B’SI3KiB MK JaHKaMHU Ta
Cy4acHHMX TpaHcQopMamiil JIOTICTUYHOTO JIaHILIora yKpa-
THCBKOTO PHHKY 3€pHa Ta HPOIYKTIB Horo mnepepoOKu
JIO3BOJIMIIM  KOHKPETH3YBaTH TEOPETHUYHI ITOJIOKEHHS
PHHKOBOT JIOTICTHKH, BUKJIa/ICHI BUILE.

3a reorpadiyHUMH MeKaMH JIOTICTUYHHUHN JIaHIIOT
3€pHOBOTO PHUHKY € 30BHIIIHIM, OJHAK y JaHOMY JOCIi-
JoxeHHI poBeaeno aHainiz JIJITP y nepxxaBHOMY BUMIpi 3
aKIEHTOM Ha BHYTPIIIHI mpobieMu Horo po3BUTKY. B
VYkpaiHi AOMIHYIOTP KOPIOPATHUBHI PHHKOBI JAHIJIOTH,
TOJII SIK B PO3BHHEHUX arpapHUX KpaiHax — KOOINepaTHB-
Hi. 3a CIIPSIMOBAHICTIO PyXy MaTepiaJIbHOTO MTOTOKY JIOTi-
CTHYHUI JaHIIOT PUHKY 3€pHa Ta MPOAYKTIiB oro mepe-
pOOKM HaNeXHUTh 0 KOMOIHOBAHOTO THILY, JUISl SIKOTO
NpUTaMaHHi aJbTepPHATUBHI TPAEKTOPII pyXy TOBapOIIO-
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TOKiB, MHOKHHA TPSMHUX i 3BOPOTHHX 3B’SI3KiB. 3a BIAT-
BOPIOBAJILHOIO CIIPOMOYKHICTIO JaHMH PUHKOBHH JIAHIIOT
€ CepeIHhOPO3BHHEHHM i3 MEPCHEKTHBOIO TpaHchopma-
il B HEPO3BMHEHHH 32 YMOBHU HapOIIyBaHHs CUPOBHHHO-
IO EKCHOPTY.

CTpyKTypy JIOTICTUYHOTO JIAHIIOTAa 3EPHOBOTO
pUHKY popMyroTh 7 6a30BHX JIAaHOK, 3 HUX IBi (TIepepoo-
Ha ¥ yTHi3aIil BigX0iB) € Maloc(CKTUBHUMHU, 3 HE3HA-
gyHAMH oOcsiramMmu ToBapomnoTokiB. IleperBopenns CBT
BiOyBa€THCS B JJAHKaX BHUPOIIYBAaHHS 3€pHA, BUPOOHHMII-
TBa 3€pPHONPOJYKTIB, IEPEpPOOKH BiIXO/iB, HAPOILYBAHHS
CBT — B naHmi nopoOKku 3epHa. B iHMMX TaHKaX PUHKO-
BOTO JIAHIIFOTA JIOTICTUYHI Omepailii BAKOHYIOTh ()yHKIIIFO
30epeXEeHHS CIIOKUBYHX SIKOCTel ToBapy. Mix JIaHKaMH
JIOTICTUYHOTO JIAHIIIOTa 36pHOBOTO PHHKY I€PEBAXKAIOTh
3B’SI3KH B3a€MOJii Ta (QPYHKIIOHYBaHHSA, MAIOTh MICIE SIK
IpsIMi, TaK 1 ONOCEePEIKOBaH1 3B’ I3KH.

Ha mpakTumi BHACHiZOK HEY3TOMKCHOCTI €KOHO-
MIYHUX IHTEpeCiB IHIUBIIyaIbHUX 36pPHOBHUPOOHUKIB Ta
BEJINKMX KOPIIOPAaTUBHUX CTPYKTYP 1 EJICBATOPIB Y MEXKaxX
arpapHoi JaHKH 1HIUBIAYaJIbHOTO CEKTOPY PHUHKY chop-
MyBaBCS BIIACHUH MIiKpPOJIOTiICTHYHHIA naHIfor. Hamaro-
JOKCHHST HOTO B3a€EMOJIii 13 TaHKOIO 30epiraHHs it 10po0-
KU TOBapy rnepexndadae po30ynOBY KOONEPAaTHBHUX PHH-
KOBHX JIAHLIIOTIB, SIKI 3MOXXYTh KOHKYPYBaTH 3 KOpIopa-
TUBHUMH JIAaHIFOTaMU. BU3HaYeHi y XOJi IOCHiKECHHS
HEe(EKTHBHI JIAHKH JIOTICTHYHOTO JIAHIFOra PUHKY 3epHa
Ta TPOAYKTIB HOro TmepepoOKH € MOTCHIIHHIMHU
00’€eKTaMu JIep)KaBHOTO CEJIEKTHBHOTO PEryJIIOBaHHS.

HaykoBa HOBHM3HA NpPOBENEHOTO IOCIIKSHHS
noJsrae B po3poOIi TEOPETUYHUX TOJIOKEHb 11010 (Hop-
MyBaHHS JIOTICTHYHOI CTPYKTYPH TOBAapHOTO PHHKY B
YaCcTHHI BU3HAYCHHS IOT0 BiITBOPIOBAIBHOI IMPUPOJIH,
TUTOJOTI{ 3B’S3KiB, Kilacu(iKamii pHHKOBUX JIOTICTHIHUX
JIAHIIIOTIB Ta JIOTICTHYHUX omepariii. Takox Ha 6a3i Bij-
TBOPIOBAJBHOTO MiAXOLy BIEpIIe OOTPYHTOBAHO 3aKOHO-
MIpHICTh 0arato()yHKLIOHAIBFHOT CYTHOCTI JIOTICTUYHOL
omeparii, sKka moisrae y 30epeXeHHi, HApOUTyBaHHI Ta
TIEPETBOPEHHI CIIOKHMBYOi BapTOCTI TOBapy y Iporeci
Horo pyxy 3a JJaHKaM¥ JIOTICTHYHOTO JIAaHIIOI'a TOBAPHO-
TO PUHKY BiJl IEPBUHHOTO JDKEpeia CHPOBHHU IO KiHIle-
BOTO CIIOKMBa4ya TOTOBOI NPOAYKIIi Ta nepepoOKH Bif-
XOJIB, IO CYHNPOBOIKYETHCS 3POCTAHHSIM PHHKOBOI HO-
nanoi BaprocTi. TeopeTnuHe 3HaUE€HHS PE3yJbTATIB JOC-
JMDKEHHS TOJSTaE B PO3BUTKY TEOPETHYHOTO Oas3mcy
PHHKOBOI JIOTiCTHKH, SIK HOBOTO HAIpPSIMKY JIOTiCTHYHOT
HayKH, MPAaKTHYHE 3HAYCHHS BU3HAYAETHCS MOKIUBICTIO
BUKOPHCTAaHHS aBTOPCHKUX PO3POOOK YIPaBIIHCHKUMU
OpraHaMy BJAJU B XOJi BU3HAYCHHS CTPYKTYPH JIOTiCTH-
YHUX JIAHLOTIB CTPATEriYHUX TOBAPHUX PUHKIB, OL[IHKH
JOTICTUYHHUX «pPO3PUBIB» 1 HEe(EKTUBHHUX JIAHOK, IO
(dopMye HayKoBe MIAIPYHTS Uil PO3POOKH JeprKaBHOI
JIOTICTHYHOT MOJITHKH B PUHKOBOMY BuMipi. [lepcektu-
BU TIOJQNBIINX JOCIIKEHb NOJATAIOTh Y MOTJIHOJICHHI
TEOPETUYHOro 0a3ucy PHHKOBOI JIOTiCTHKHU, PO3IIMPEHHI
kinacuikamii JOTiCTHYHUX JIAHIFOTIB 1 Omepamiid 3a pa-
XYHOK HOBHUX 0a30BHX O3HaK, KOHKpPETH3aLil TeopeThd-
HUX pO3pOOOK Ha MPHKJIAJi CTPaTeriYHuX TOBAPHUX PUH-
KiB.
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NNOTMMCTUYECKASA CTPYKTYPA TOBAPHOI'O PbIHKA:
TEOPETUYECKUE NOJIOXKEHUA U NMPUKNAOHBLIE ACTEKTbI

Cratba noceslleHa pa3paboTke TeopeTMYEeCKUX MNOMOXEHU NO (POPMUPOBAHUIO NOrUCTUHECKON
CTPYKTYPbl TOBAPHOIO PbIHKA U MX KOHKPETM3auuM nyTeM 3aMNUpuYecknux uccrneaosannii. lNpeanoxeHo aBTop-
CKoe onpefeneHne Kateropum «normcTnyeckas Lenb TOBapHOro pbiHKka», 060CHOBaHa ero BOCNpON3BOACTBEH-
Has npupoaa u uenb — obecneyeHne pacluMpeHHOro BOCNPOU3BOACTBA PecypcoB B 3BeHbsX. B xoae necneno-
BaHWS NOrMCTUYECKOW CTPYKTYPbl PbiHKA OOKA3aHO BaXKHYI0 pOSib CBA3EW M B3aMMOAENCTBUMA Mexay Cybbek-
Tamu 3BeHbeB B (hOPMMPOBaHMN CTPYKTYPbl 3O(EKTUBHOM NIOMMCTUYECKON Lienu, BbiAeNeHO CeMb TUMOB CBS-
3el, a UMEHHO: CBSI3W B3aMMOLENCTBMS, 06pa3oBaHus, TpaHcopmMauun, CTpoeHns, PYHKLUMOHUPOBaHWS, pas-
BUTMA U ynpaBneHus. AKLEHTMPOBaHO BHYMaHWE Ha CBA3W B3aMMOAEWNCTBMS, caenaH BbiBOA, YTO CTaHOBIe-
HVe 1 passutme aPdPeKTMBHBLIX POPM B3aMMOOENCTBUSA YHacTHUKOB NOTOKOBOMO MpoLecca SBnsieTcss Heobxo-
AVMMbIM YCIOBMEM AOCTWKEHWUS [MaBHOWM LeNy PbIHOYHON Lienun.

ObocHoBaHa knaccuduKkaums NOrMCTUYECKUX Lienen TOBapHbIX PbIHKOB, NMPeafioXeH HOBbIA Kraccu-
pMKaLMOHHBIN NPU3HaK — BOCMPOM3BOACTBEHHAs CNOCOBHOCTb PbIHOYHBIX Lienen, KoTopas No3BoMseT ocyLle-
CTBMTb UX cneumdukaumnio no obvemam cosgasaemon gobasneHHon ctommocTu. MiccnegosaH npouecc cos-
AaHVsA NOMMCTUYECKON COCTaBnsAolen A0O6aBNeHHON CTOMMOCTM B 3BEHbSAX PbIHOYHOW Lenu, npearoxeHa
Krnaccudmkaums normcTu4ecknx onepaumi. Bnepsblie Ha OCHOBE BOCMPOM3BOACTBEHHOIO NOAX04a yCTaHoBMe-
Ha 3aKOHOMEPHOCTb MHOFO(YHKLMOHANbHON CYLLHOCTW JIOrMCTMYECKOW ornepauun, KoTopas 3akntovaeTcs B
COXpaHeHWK, HapawmBaHum 1 npeobpasoBaHUM NOTPEeOUTENLCKOM CTOMMOCTM TOBapa B NpoLecce ero ABWKe-
HUS MO 3BEHbSIM JTOTMCTUYECKON LIEN TOBAPHOTO PbiHKa OT NEPBUYHOIO UCTOYHMKA CbIpbs 4O KOHEYHOro Mno-
TpebuTens rotoBow NpoayKuuM 1 nepepaboTkn 0TXOO0B, YTO CONPOBOXAAETCA POCTOM PbIHOYHOW A0baBneH-
Hom ctoumocTun. OnpefeneHbl HanpasreHs 3MeHeHns NoTpedbuTenbLCkon 1 Jo6aBNeHHON CTOMMOCTU B Pbl-
HOYHOW Lenun.

Ha npumepe ykpauHCKOrO pbiHKa 3epHa WM MpPOAYKTOB ero nepepaboTkv onpegerneHsl crneunduka
CTPOEHUS FTIOMMCTUYECKOW Lienu, NpsiMble 1 obpaTHbIe CBA3WM MEXAY ee 3BeHbSAMU. YCTaHOBMEHO, YTO NIOMUCTU-
Yyeckasi Liefb 3epHOBOTO pPbiHKa ABNSETCH KOMBUHMPOBAHHOIO TUMa, CTPYKTYPY KOTOpPOWN hopmupytoT cemb ba-
30BbIX 3BEHbEB, U3 HUX ABa — (MepepebaTtka 3epHa U yTunNM3aumMm OTX0A40B) Mano3ddeKTBHbI, C HE3HAYM-
TenbHbIMM 06bemMamn ToBaponoTokoB. Bo BpemeHHOM uamepeHun (1995-2017 rr.) noka3aHo TpaHcgopmaum-
OHHOE BMUsIHWE PaCTYLUMX 3KCMOPTHbIX TOBApOMOTOKOB 3€pHa Ha BOCMPOW3BOACTBEHHYK CMOCOOHOCTb Phbl-
HOYHOrO Uenu. MaeHTndnumpoBaHbl ee HeaEKTVBHbIE 3BEHbS U CBS3WN, KOTOPbIE ABMAOTCA NOTEHUMarnb-
HbIMW 06bEKTaMu rocy4apCTBEHHOIO CENEKTUBHOMO perynnpoBaHus. HayvyHas HOBM3Ha NpoBeAeHHOro uccre-
OOBaHUsi COCTOUT B Pa3BUTUM TEOPETUYECKNX OCHOB PbIHOYHOW MOMMCTMKW, Kak HOBOrO HanpasneHnst norncTu-
K1, 4To hopMMpYyeT Hay4yHYI0 OCHOBY Ans pa3paboTku rocyaapCTBEHHOW SIOrMCTUYECKOW NOMUTUMKN B PbIHOY-
HOM U3MepeHNN.

KnioueBble cnoBa: normctnyeckas Lenb TOBapHOro pbiHKa, CTPYKTYpa, CBA3M, 3BEHO, IOrmcTuyeckas
onepauus, gobaBneHHas n NoTpeduTenbCckas CTOMMOCTb, MaTepuarnbHbI NMOTOK, PbIHOK 3epHa U NPOOYKTOB
ero nepepaboTKu.

Nikishyna O.
Doctor of Economics, Senior Researcher
Head of Department of Market Mechanisms and Structures
Institute of Market Problems and Economic & Ecological Research
of National Academy of Sciences of Ukraine
Frantsuzskiy boulevard, 29, Odesa, Ukraine, 65044
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ORCID ID: 0000-0002-7172-3551

LOGISTIC STRUCTURE OF THE COMMODITY MARKET:
THEORETICAL POSITIONS AND APPLIED ASPECTS

The article is devoted to the development of theoretical positions regarding the formation of the logistic
structure of the commodity market and their concretization through empirical research. The author's definition
of the category «logistic chain of the commaodity market» has been proposed, its reproductive nature and pur-
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pose have been substantiated that is provision of expanded reproduction of the resources in links. During the
study of the logistic structure of the market, the important role of the links and interactions between the actors of
the links in the formation of the structure of the efficient logistic chain has been proved, and seven types of rela-
tionships have been identified, namely, the relationships of interaction, formation, transformation, structure,
functioning, development and management. The emphasis has been placed on the relationships of interaction,
it has been concluded that the formation and development of effective forms of interaction of participants in the
streaming process is a prerequisite for achieving the main goal of the market chain.

The classification of logistic chains of commodity markets has been substantiated, a new classification
sign has been proposed — reproductive ability of market chains, which allows them to fulfill their specification in
terms of the created added value. The process of creation of the logistic component of added value in the mar-
ket chain links has been investigated, the classification of logistic operations has been proposed. For the first
time on the basis of the reproductive approach the regularity of the multifunctional essence of the logistic op-
eration has been established, which consists in preserving, increasing and converting of the consumer value of
the goods in the course of its movement for by the links of the logistic chain of the commodity market from the
primary source of raw material to the final consumer of finished products and waste processing, which is ac-
companied by the growth of market added value. The directions of changes in consumer and added value in
the market chain have been determined.

On the example of the Ukrainian market of grain and products of its processing, the specifics of the
structure of the logistic chain, direct and back bonds between its links have been determined. It was estab-
lished that the logistic chain of the grain market is of a combined type, the structure of which is formed by seven
basic units, two of them — (grain processing and waste recycling) are ineffective, with small volumes of com-
modity flows. The temporal dimension (1995-2017) shows the transformational impact of growing export com-
modity flows of grain on the reproductive capacity of the market chain. Its ineffective links and bonds, which are
potential objects of the state selective regulation, have been identified. The scientific novelty of the carried out
research consists in development the theoretical foundations of market logistics as a new direction of logistics,
which forms the scientific basis for the development of state logistics policy in the market dimension.

Key words: logistic chain of commodity market, structurebonds, link, logistic operation, added and
consumer cost, material flow, grain market and products of its processing.
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EQUITY CAPITAL: APPROACHES TO DEFINITION, CLASSIFICATION
AND ITS STRUCTURE

The article examines the essence of the concept of "equity capital” and conceptual approaches to its
definition and classification. It has been determined that the concept of "capital” has had roots since antiqui-
ty, and meant a source of accumulation of wealth. However, in today's conditions of the market system capi-
tal is generalizing and at the same time varied, because it covers intellectual, natural, social capital. The im-
portance of the correct calculation of structural equilibrium, which is a guarantee of financial competitiveness,
financial stability and solvency in modern fast financial, economic and legislative changes, has been subs-
tantiated. Three approaches to the classification of the structure of the enterprise according to the normative-
legislative base (national and international) and practical aspect has been determined. The practical analyti-
cal analysis of the equity structure based on the financial statements of the enterprise indicates that the equi-
ty of the enterprise in the current conditions of management decreases, in particular, by increasing the unco-
vered loss. The advantage of debt capital in the form of payables proves the need to make optimal decisions
on timely control and adjustment of the capital structure of the enterprise due to the dynamics and features
of socio-economic and financial processes in Ukraine.

Key words: equity capital, structure, enterprise, classification.
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Statement of the problem and its connection  conditions.

with important scientific and practical tasks. Capital is The analysis of the latest publications on the
the main component of the development of any business. problem. Analyzing the achievements of economic
Any capital oriented to a long-term economic success is  science, it can be argued that such prominent economists
complex, multifaceted, and therefore is not sufficiently  such as: Butinets F.F., Burkinsky B.V., Tkachenko N.M.,
investigated economic phenomenon and is characterised  Blank 1.0., Balatsky O.F., Kakhovska OV, Makarova
by the presence of diverse opinions of the conceptual-  G.S., Valikov VP, Arefeva 0.V., Myagakhi .M., Sopko
categorical apparatus of the definition of "capital”. Asa  V.V., Antonyuk O.P. have made a significant contribu-
rule, the beginning of any business and entrepreneurial  tion to the study of the modern concept of "capital", for-
activity, both in ancient times and in the current condi-  mation and structuring of capital of enterprises. Without
tions of a market economy, requires capital investment  diminishing the contribution of domestic scholars in
and depends on its structure. In particular, imbalance in  substantiating this problem, it should be noted that some
the structure of capital is one of the important problems  aspects of the issue are still controversial and require fur-
of the activity of any business entity and often leads to a  ther research and development.

decrease in the efficiency of its activities and a decrease Forming of the aims of the research. The pur-
in the values of financial and economic indicators. In  pose of this research is theoretical substantiation of the
addition, one of the main causes of the crisis situation in  conceptual categorical apparatus "capital”, its logical in-
most Ukrainian businesses is the existence of an unclear  terconnection, interdependence and the balance of the
capital management system, an incorrect definition and  structure.

calculation of the ratio between equity and borrowed cap- Giving an account of the main results and
ital. And, therefore, for an enterprise it is very important  their substantiation. In the theory of economics, as a
to create tools for determining such a balance, timely and rule, many interpretations of the concept of "capital of the
effective adaptation in the modern internal and external enterprise” are given. Yushko S.V. and Lugova A. be-
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lieve that such a number of views on this concept is con-
nected with "... the detachment of Ukrainian economic
science from the processes that are taking place in our
transition economy today. It also shows a certain lack of
understanding of the laws of functioning of a market
economy, which gradually replace the command-
administrative system, or not so successful attempt to
combine the features of these two systems into one. Un-
doubtedly, this complicates the consideration of theoreti-
cal aspects of capital circulation and the practice of its
formation in the conditions of adaptation of the Ukrainian
economy to the market environment" [1]. It should be
noted that in the investigated works, the authors distin-

guish the functions of capital, its composition, influence
on the formation of financial and economic indicators of
the enterprise. The concept of "capital" was studied by
representatives of various economic schools, from antig-
uity to modern times. Thus, the notion of "capital" was
viewed initially as a source of wealth accumulation (Aris-
totle), and then as material assets directed at production
with the aim of obtaining profit (classical economic
school). It should be noted that the notion of "equity" is
considered today in both contemporary economic litera-
ture (Table 1) and in the normative-legislative field (Ta-
ble 2).

Table 1

The essence of the notion of "equity of the enterprise™ by various contemporary scientists-economists*

Authors, source

Definition of the essence

Equity capital - a part of financial resources, cash, invested in entrepreneurial activities in

F.F. Butinets . .

order to obtain profit.

The equity of the enterprise characterizes the total cost of funds in monetary, tangible and
S.F. Golov . : . . . .

intangible forms invested in the formation of its assets.
A.A. Gorbatenko, Equity capital expresses the total amount of funds in monetary, material and non-material
L.V. lvchenko forms, invested in assets (property) of the enterprise.

N.M. Tkachenko

Equity capital - are its own sources of financing of the enterprise, which, were made by
its founders (participants), or left by them at the enterprise from net profit without
determining the term of repayment.

Ya.P. Ishchenko

Equity capital is a necessary factor of production, it includes components of debt,
retained earnings, preferred shares and ordinary shares.

L.I. Katan

Equity capital is a definite expression of financial relations that arise between a joint-
stock company (corporation) and other economic entities in relation to its formation and
use.

V.F. Maximova

Equity capital is the sum of the valuation of property and funds of the entrepreneur,
which he can use for economic needs.

A.M. Rumyantsev

Relationship of operation.

ﬁi %:Ii?;i\)//’ Benefits, used as a resource in further production.
A.V. Paramonov Production means that bring added value.
. Resource, which is converted into money and institutionalized in the form of property

P. Burdier rights.

1.O. Blank Accumulated stock of economic benefits in monetary and commodity form, taking part in
the economic process as an investment resource and factor of production.

N.A. Rusak Capital is the funds invested in an entity to start or continue business in order to obtain a

V.A. Rusak profit (income).
Capital is the financial resources used to develop the production process (the purchase of

V.V. Seleznev raw materials, goods and other objects, force, other elements of production), there is
capital in its monetary form.

S.V. Moiseev, Capital - is the financial means of the enterprise, reflected in the liability of its balance

V.1. Terekhin sheet.

V.G. Belolipetsk

Capital as a part of the financial resources involved in the turnover, and the income that
they bring from this treatment. In this sense, capital serves as a transformed form of
financial resources.

I.T. Balabanov

Capital is a part of financial resources. Capital is the money put into circulation and the
income that they bring from this treatment.

I. Fischer Capital is any asset that generates income (value added).

Capital represents a set of material assets and funds, financial investments and expenses
L.V. lvchenko L - o ; . .
N.L Udovik. for the acquisition of rights and privileges necessary for the implementation of its

economic activities.

* systematized by authors on the basis of sources [2-6]

32



[ ISSN 2312-847X

EKOHOMIKA XAPYOBOI IPOMMCJOBOCTI Tom 11, Bumyck 2/2019

Table 2

Approaches of normative and legislative acts on the definition of the concept *"equity capital™*

Source

Definition of the essence

Law of Ukraine "On Accounting and
Financial Reporting in Ukraine"

Equity capital is the difference between assets and liabilities of an en-
terprise [7]

National Standards Accounting 1 "General
Requirements for Financial Statements"

Equity capital is part of the assets of an enterprise remaining after
deducting its liabilities [8]

International Standard of Accounting 1
"Presentation of Financial Statements"

Summarized quantitative data about the amount classified as equity [9]

* systematized by authors on the basis of sources [7-9]

It should be noted that the scientist V.D.
Bazylevych distinguishes five approaches to the
definition of the essence of "capital” [10]:

1. The object-functional approach identifies
capital with accumulated labor, which is intended for the
subsequent process of production or realization in order
to obtain income.

2. Socio-economic approach treats capital as
an economic category, consisting of interconnected
special relations that arise under certain historical
conditions.

3. Monetary approach examines capital as a
financial investment that brings income to the owner in
the form of interest.

4. The approach of the time concept of capital
is to compare the values of present goods and the future
at different times and the derivation of income from
certain properties of the latter.

5. The treatment of capital as a kind of
investment indicates that capital provides income to the
owner from any kind of economic activity.

We should note that scientists Burkinsky B.V.
and Goryachuk V.F. investigate capital in various
aspects, including human, social, natural and intellectual
[11, c. 42]. Consequently, the concept of "capital" is
rather broad and therefore we are paying attention to the
notion of "equity of the enterprise".

According to accounting, the capital of an
enterprise is its resources (the left part of the balance
sheet), accumulated by investing own and borrowed
capital (the right side of the balance sheet).

Thus, summing up the various interpretations of
the concept of "capital” and "equity”, we can note that,
from our point of view, the equity of an enterprise is that
part of the resources of a business entity that is invested
in the process of business and generates profits which
then subject to refinancing.

It should be noted that controversial issue is the
determination of the best balance between own and
borrowed capital, which ensures the most effective
proportion between the profitability and financial
sustainability of the enterprise. In the broadest sense, the
concept of "capital structure” means the ratio of own and
borrowed funds, through which the enterprise carries out
its economic activities. However, we note that the
concepts of both own and borrowed capital have
divergent economic content (Table 3). In the scientific
world-wide sources of practical aspects there are different
approaches to the classification of capital. And one of the
most widespread is the classification of capital, proposed
by the domestic scientist 1.0. Blank It should be noted
that in our study the structure of "equity" is considered as
a component of the capital of the enterprise as a whole.

Table 3

Approaches of scientists regarding the essence of the concept of 'capital structure'*

Author, Source

Definition of the essence

The capital structure is the ratio of all forms of own and borrowed funds used by the enterprise

1.0. Blank . . L .
in the process of economic activity to finance assets
V.N. Sutornina, The capital structure is considered as the ratio between the main sources during the formation
V.M. Fedosov of funds.
N.A. Rusak, . . . s L
V A Rusak Capital structure - is the proportion of individual elements of capital in its total amount.

A. Afanasyev

Capital structure is a form or component of capitalization that belongs to the type and
proportions of securities used to increase financial resources

Equity capital is formed by two components: investing (shareholder investments) and

S.F. Golov accumulated (retained earnings) of shareholders
In the structure of equity capital, two main components can be distinguished:
0O.V. Yefimov the invested capital, that is, the capital invested by the owners in the organization, and the

accumulated capital, that is, capital created over the one initially advanced by the owners

* systematized by authors on the basis of sources [12]

Equity capital, in accordance with ISA 1, is
considered as a prepayable financial instrument and is
divided into different classes such as paid-in capital, capi-

tal surplus and capital reserves. In addition, for example,
equity in a joint-stock company has the following
subclasses: funds made by shareholders; undivided profit;
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reserves that reflect the allocation of retained earnings;
reserves that reflect the adjustment of the retained capital
[13, c. 286]. It should be noted that such a detailed
classification is necessary for the adoption of
management decisions by users of financial statements, in
particular, parties with the same share of the invested
resources in the enterprise.

Capital structure is a concept used in modern
financial and economic analysis to reflect the ratio of the
sources of loan and own investment, which is adopted in
the enterprise to fulfill its market strategic goal.

According to the scientists, Valikov VP, Bondar
VP, Bazileva KV, Kurinna IG the use by the entity of its
own financial resources is due to their structuring in a
certain way, or, in other words, the company must have a
clear definition of the capital structure, according to
which the decisions on its optimization will be made.
[14].

Investigating the structure of equity, we have
identified the following approaches to its classification:

1. Theoretical approach: the capital of an
enterprise is divided into own and borrowed.

2. Equity capital is divided into subclasses
depending on the form of ownership of the enterprise (in
accordance with the Conceptual Framework of ISA).

3. According to NSA 1 "General Requirements
to Financial Statements" (Appendix 1), equity is
classified as: Registered (share) capital; contributions to
unregistered authorized capital; capital in surplus
valuations; additional capital; emission income;
accumulated exchange rate differences; Reserve capital;
retained earnings (uncovered losses); unpaid capital;
withdrawn capital.

It should be noted that the analysis of the
structure of capital plays an important role in the complex
assessment of the financial condition of the enterprise, in
particular its financial stability, because due to the
analysis of liabilities it is possible to find out such
important indicators of the financial state of the enterprise
as: level of autonomy, level of financial risks, return on
capital, etc. Thus, the analysis of composition, structure
and dynamics of the enterprise's own capital in Table 4 is
calculated on the basis of the practical approach of the
classification of equity, systematized by the authors [15].

Table 4
Analysis of composition, structure and dynamics of equity capital of enterprises*
- Line The previous Reporting Deviation
Indices
code year year absolute %
Total equity, thousand UAH. 1495 9563 2519 7044 | 737
including:
1. Registered (share) capital, thousand
UAH. 1400 10893 10893 0 0
— in% to equity capital 113,9 432,4 318,5 X
2. Capital in surplus, thousand UAH. 1405 - - - -
— in% to equity capital - - - X
3. Additional capital, thousand UAH. 1410 62916 62916 0 -
—in% to equity capital 657,9 2497,7 1839,7 X
4. Reserve capital, thousand UAH.. 1415 6239 6239 0 -
— in% to equity capital 65,2 2477 182,4 X
6. Undivided profit
-704 -77752 -7044 1
(uncovered damage), thousand UAH. 1420 0485 529 0 00
— in% to equity capital -737,1 -3077,8 -2340,7 X
7. Unpaid capital, thousand UAH. - - - -
— in% to equity capital 1425 B - - X
8. Capital withdrawn, thousand UAH. 1430 - - - -
— in% to equity capital - - - X

* calculated by the authors on the basis of financial statements

From table 4 it is evident that the company's
own capital in the reported year, in comparison with the
previous year, decreased by UAH 7044 thousand, or by
73.7%. This was due to an increase in uncovered damage
by UAH 7044 thousand, or by 10.0%; the value of
registered (share) and additional capital remained
unchanged.

Equity capital in the previous year was formed
due to additional capital (657.9%), registered capital
(113.9%), reserve capital (65.2%), uncovered loss
(737.1%). In the reporting year, the following changes
occurred in the structure of equity: the share of additional
capital increased by 1839.7%, registered capital by
318.5%, reserve capital by 182.4%, and a decrease in the
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share of uncovered losses by 2340.7% .

Conclusions and prospects of the further in-
vestigations. As a result of the research of the
conceptual-categorical apparatus “equity" it has been
determined that this concept has a broad meaning. So
today the essence of "capital® means not only the
category of money, but also human, natural, social
capital, as well as intangible assets. Thus, summing up
the various interpretations of the notion of "equity capital
" from the ancient times to the current market conditions,
we have proposed the definition that the equity of an
enterprise is that part of the resources of the business
entity that is invested in the process of business and
which brings profit, which then is subject to refinancing.
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The study of the equity structure made it  decreases, in particular, by increasing the uncovered loss.
possible to distinguish three approaches to its  Thus, borrowed capital in the form of accounts payable
classification: the theoretical approach, in accordance  prevails. Consequently, the dynamics and peculiarities of
with the Conceptual Framework of the ISA and in  socio-economic and financial processes in Ukraine leave
accordance with NSA 1 "General Requirements for  urgent questions to the enterprises of the country
Financial Reporting”. The practical and analytical  concerning optimization of capital structure management
analysis of the structure of equity based on the financial and making optimal decisions on timely control and
statements of the enterprise indicates that the company's  adjustment of the capital structure of the enterprise.
equity in the current conditions of management
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MEH aHTUYHOCTU, M 03HAYarno UCTOYHUK HakonneHusa Goratctea. OgHaKo, B COBPEMEHHbIX YCMOBUAX PbIHOY-
HOW cucCTeMbl «kanutan» ssnsietcs obobliaroiMm 1 0gHOBPEMEHHO MHOroobpasHbiM, BeAb OXBaTbiBaeT
WHTEeNNeKTyanbHbIN, MPUPOAHbLINA, cCounanbHbIN KanuTan. Ha ocHoBaHMM 0606LLEHNST Pa3NUYHbLIX TONKOBaHWUIA
MOHATUSA «KanuTan» pasnNUYHbIMM aBTOpaMM U UCTOYHMKAMU, AAHO onpeaeneHne «COBCTBEHHbIM KanuTan
npeanpuatua». O60CHOBaHa BaXXHOCTb NPaBUIBHOIO pacyeTa CTPYKTYpHOM cbanaHCUpPOBaHHOCTU, KoTopasi
ABMSIETCA 3anoroM (PMHaAHCOBOW KOHKYPEHTOCMOCOBHOCTM, (DUHAHCOBOW YCTOMYMBOCTM W MNaTEXecnocoob-
HOCTM B COBPEMEHHbIX BbICTPbIX (PMHAHCOBO-3KOHOMMUYECKMX U 3aKOHOAATENbHbIX M3MeHeHun. OnpeaeneHsi
TP nogxona K Knaccudukauum CTpykTypbl NPpeanpusaTusi B COOTBETCTBMM C HOPMaTUBHO-3aKOHOA4ATENbHOM
6a3ol (HauMoHanbHOW N MeXOyHapO4HOW) U NpaKTUYecKMMmM acnektamn. PaccmaTtpuBatoTcs TeopeTudeckne
N NpakTUYeckue CTPYKTYpHbIE yYeTHble acnekTbl. OnpeaeneHo, YTo B TEOPETMHECKOM acrekTe KanuTtarn pac-
cMmaTpuBaeTCs Kak COBOKYMHOCTb COOCTBEHHOrO M 3aeMHOro. Torga kak B NpakTM4eckoM acnekte (CornacHo
YYETHO-CTaTUCTUYECKUX OOKYMEHTOB) KanuTan knaccucuumpyeTcs Ha pasnuyHblie ero Buabl. IMeHHO Takas
Jetanunsaumnsi No3BosisieT BECTU aHanUTUYEeCKUiA yd4eT 1 BbiTb TMOKUM K BHYTPUXO3ANCTBEHHBIM U3MEHEHUAM
Ha npeanpusaTuun. NpoBeAeHHbIN NPaKTUYeCKNn-aHanMTUYECKNA aHanua CTPYKTYpbl COBCTBEHHOrO Kanutana
Ha OCHOBaHMW AaHHbIX PUHAHCOBOW OTYETHOCTM NPEANPUSATUS CBUOETENLCTBYET O TOM, YTO COBCTBEHHbIN
KanuTan npeanpuatus B COBPEMEHHbIX YCIOBUAX XO3SANCTBOBaHUS YMEHbLUAETCHA, B 4AaCTHOCTM, 3a CYyeT
yBENNYEHNs1 HEMOKPLITOro yobiTka. MpenmyLlecTBo 3aemMHOro kanuTtana B (hopme KpeauTopcKon 3a00SPKe H-
HOCTM CBMOETENbCTBYET O HEOOXOOUMOCTU MPUHSTUSA ONTUMaribHbIX PELUEHUA NO CBOEBPEMEHHOMY KOHTPO-
N0 N KOPPEKTUPOBKE CTPYKTYPbI KanuTana npeanpuaTust, No BAUSHUIO AUHAMUKN 1 0COBEHHOCTeN coumarb-
HO-3KOHOMMWYECKUX N (OMHAHCOBBIX NPOLIECCOB B YKpauHe.
KntoueBble cnoBa: COGCTBEHHbIV KanuTan, CTPyKTypa, Npeanpusatue, knaccudukaums.
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BNACHUU KANITAR: nipxoau no NOro BUSHAYEHHS,
KINACUDIKALLII TA MOI'O CTPYKTYPA

Y cTaTTi po3rnagaeTbCa CYTHICTb MOHATTS «BMAACHWA Kanitan» Ta KOHUenTyanbHi nigxoan OO noro
BM3HAYeHHS Ta Knacudikauil. BusHayeHo, Lo NOHATTSA «KaniTan» Mae KOPIHHA 3 YaciB aHTMYHOCTI, | 03Ha4a-
no goxepeno HarpoMagxeHHs 6araTtcTtea. [1poTe, B Cy4acHMX yMOBax PUHKOBOI CUCTEMM «KaniTan» € ys3a-
ranbHIOKYUM 1 BOAHOYAC Pi3HOBUAHMM, afKe OXOMME iHTeNneKTyanbHNn, NPUPOLHUIA, colianbHU Kanitarn.
Ha nigcTaBi y3aranbHeHHs pisHUX TNyMadeHb MOHATTS «Kanitan» pisHMMKW aBTopamMu Ta axxepenamu, HagaHo
BM3HAYeHHS «BracHui kanitan nignpvemcreay. O6rpyHTOBaHO BaXIUBICTb NPABUIIBHOIO PO3PaxyHKY CTPYK-
TYPHOI 30anaHCOBaHOCTI, sika € 3anopyka ¢iHaHCOBOI KOHKYPEHTOCMPOMOXHOCTI, (DiHAHCOBOI CTIMKOCTI Ta
NNaToCcrnpoOMOXHOCTI B Cy4aCHUX LUBUAOKUX (PiHAHCOBO-EKOHOMIYHMX Ta 3aKoHoOaB4YMX 3MiH. BusHayeHo Tpu
nigxogmn o knacudikauii cTpyKTypy nignpuemMcTsa BignoBigHO 4O HOpMaTUBHO-3akoHoAaB4yoi 6a3mn (Hauio-
HanbHOI Ta Mi)KHapOAHOT) Ta NPaKTUYHOro acnekTy. Po3rnsaaaeTbca TEOPETUYHI Ta NPAKTUYHI CTPYKTYPHI 00-
nikosi acnekTn. BusHayeHo, WO B TEOPETUYHOMY acnekTi Kanitan po3rnsaaeTbCs 9K CYKYMHICTb BNAcHOro ta
No3uKoBOro. Tofi sk B MpakTMYHOMY acnekTi (3rigHO 06nikoBO-CTaTUCTUYHUX OOKYMEHTIB) Kanitan knacudi-
KyeTbCs Ha pi3Hi oro Buan. CamMe Taka geTanizauist A03BONSE BECTU aHaNITUYHUIA 0ONiK Ta OYTU THYYKMM OO
BHYTPILLIHbLOrOCNOAApChbKUX 3MiH Ha nianpuemcTsi. [poBeaeHM NpakTUYHO-aHaniTUYHUI aHani3 CTPYKTypu
BMAcHOro Kanitany Ha niacraei AaHuMxX (PiHAHCOBOI 3BITHOCTI NiANPMEMCTBA CBIgYUTbL MPO Te, O BracHWUin
Kanitan nignpueMcTBa B Cy4acHUX YMOBaXx rocnogaptoBaHHsS 3MEHLUYETbCS, 30KpeMa, 3a paxyHokK 30inbLueH-
HA HernokpuToro 30uTKy. [NepeBara NO3MKOBOro kKamnitany y ¢opmi KpeauTopcbkoi 3aboproBaHoOCTi CBIigUUTb
NpPO HEOBXiAHICTE MPUIHATTA ONTMMAIbHMX PillEeHb LLOAO CBOEYACHOrO KOHTPOMIO Ta KOPeryBaHHSA CTPYKTY-
pu KaniTany nignpuemMcTea 3a BMAMBOM AUHAMIKM Ta 0COBNMBOCTEN coLjianbHO-€KOHOMIYHMX Ta (iHaHCOBUX
npovecis B YkpaiHi.

Knro4yoBi cnoBa: BnacHui Kkanitan, CTpyKTypa, NignpMemMcTBo, Knacudikadis.
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HOBITHI ACMNEKTU CTPATEI'YBAHHA PO3BUTKY BUPOBHUYUX
nanPUEMCTB YKPAIHU B YMOBAX OELEHTPANI3ALII

B cTaTTi po3rnsHyTO CyTHICTb, BigMIHHOCTI Ta OCHOBHI CKNaaoBi cTpaTeryBaHHs po3BUTKY BUPOOHM-
umx nignpuemcTB. JocnimkeHo npouec hopMyBaHHS 00’eaHaHMX TepuTopianbHUX rpoMag B YkpaiHi Ta 3a-
MPOMOHOBAHO PO3rnagaTy CTpaTeriyHuin PO3BUTOK BUPOBHMYMX NIANPUEMCTB B YMOBax AeueHTpanisauil sk
npolecy, Lo BpaxoBYeE NOEQHAHHA TEPUTOPIanbHOro, rany3eBoro, iHHOBaLUiMHOIo Ta iHTerpauinHoro acnek-
TiB. 3anponoHOBaHO Po3rnagaTv TepuTopianbHO-BUPOBHNYE YTBOPEHHS, SK MOEAHAHHS B3aEMOMOB’A3aHUX i
B3aEMOODYMOBMNEHMX KOMMOHEHTIB BMPOBOHMLTBA NEBHOI TEPUTOPIl HA OCHOBI CMiNbHUX IHTEPECiB rocnoaa-
proOYNX CyB'eKTIB, 3aBASKN AKOMY 3abe3nedyeTbCa AOCATHEHHS Liner CTanoro po3BuTKy Ta Y3roaxeHa B3a-
emMogis Mix GisHecom, MicLeBol Bragoto i couiymom. MNMpeacraBneHo cuctemaTusauito edpekTUBHOIO iHCTU-
TyuinHoro 6a3uncy B3aemogii Kno4oBUX cybperioHanbHUX CTENKXONAepiB B NPOLECI KOHCTPYHOBAHHS TEPUTO-
pianbHO-BUPOBGHNYOTO YTBOPEHHSI.

Knio4yoBi cnoBa: cTtpaTteryBaHHs, cTanui po3BUTOK, BUPOBHUYI mignpmemcTea, pedopma AeueHT-
panisauii, TepuTopianbHO-BUPOOHMNYE YTBOPEHHS

@ This work is licensed under a Creative Commons Attribution 4.0 International License
http://creativecommons.org/licenses/by/4.0/

IMocranoBka npoGiemu Ta ii 3B°S130K 3 Bajk-  3yBaHHS Ta OOIPYHTYBaHHS NPIOPUTETHHUX C(ep PO3BHT-
JIMBUMH HAYKOBHMHU Ta NPaKTHYHHMM 3aBIaHHAMH.  Ky.
[Tpu mocuieHHI AWHAMI3MY 1 HEBU3HAYCHOCTI 30BHIlI- AHani3 ocranmix nyOaikaniii mo mnpodJemi.
HBOT'O CEpEeIOBHIIA BUHHKAE HEOOXIJAHICTh SKICHUX 3MiH HaykoBuii MEHEDKMEHT Y BIAIOBIIb HA BUKIMKH TPEThO-
y GYHKIIOHYBaHHI 1 peayizalii CTpaTeriYyHoro ynpasiliH- IO THCSYONITTS (QOpPMYyE HOBI Teopii CTpaTeriyHoOro
HSl Ha OCHOBI CTpaTeryBaHHs BUPOOHMYMX MIANPUEMCTB.  YHPABIIHHA, CEpPe]] IKUX KOHUEMIIS TUHAMIYHIX MOXJIIH-
V 3B'M3Ky i3 3MIIIEHHSAM aKIeHTy B peaiizallii eKOHOMI4-  BOCTeW (ipmu, pecypcHa KOHIEHIIisl, KOHIICTIIisl iHTeJIeK-

HUX pedopM Ha perioHaNbHMIl PIBEHb TOCHONAPIOBAHHS  TYaJbHOTO IMOTEHLIaly, MepeXeBa KOHLeMLis. Po3BUTKY
HEOOXIHO BiJ3HAYMTH, MO /U YCIIITHOTO PO3BUTKY  TeOpil CTPATETIYHOTO YHPAaBIiHHSA 1 JOCIIIKEHHIO IIPO-

BHPOOHMYMX MIAMPUEMCTB 1 BUPIMIEHHS HUMH CTpaTeridy-  OJeM cTpaTeryBaHHS IPHUCBSYEHO pOOOTH BiJOMHX BYE-

HUX 3aBJIaHb PO3BUTKY TEPUTOPii HeoOXimHuid KOHCTPYK-  HuX: bimomn I1., boyep P., Tuc . Ix., [lizano I'., llyen

TUBHUHA JIaJIOT BIIACHWKIB, YIPABIIHIIB Ta MiCIEBHX Op- E., Metbtoc k., Kneitnep I'., 3empauep A., Hopt 1.,

raHiB BJIQJIH. Tam6oBueB B., Bimessmcon O., Mimapin 1O., Ksiat B.,
VYpsmom 1 xBitHZ 2014 poxy Oyma cxBamena  Jlamiok C., boukaprosa T., Camapues C.

Konmerntiiss pepopMyBaHHS MiCIIEBOTO CaMOBPSIYBaHHS Cepen cBITOBHX HAyKOBHX IiAXOJIB 10 BUBYCH-

Ta TEPUTOPiaTbHOI OpraHizaimii Braan B YKpaiHi (po3mo-  HI HpoOIEeMH CHHEPreTHYHOI B3a€EMOJIl  BHPOOHHYHMX

pamxeras KMY Ne333-p) ta 3atBepmkeno [Inan 3axonie o0'eqHanp Ta TepuTopiil ix ©OasyBaHHA CIi BUALIHTH
3 11 peamizamii (posmopsymkerHs KMY Ne591-p Big  minXify TepuUTOpiasbHO-BUPOOHHYOTO KOMIUIEKCY, IO
18.06.2014). I'pomaan B ymMoOBax JelieHTpaii3alii oTpu-  MpeAcTaBieHHi B mpausix AnammieBa 1., Caymkina 1O.,
MYIOTh OUTBIIIE MOXIIMBOCTEH [UIST aKTUBI3AIlil CBOTO KO- banaman M., Minma A., IIpob6er A., I'panbepr A., Ta
HOMIYHOTO TOTeHUiaysy. Y Takuii cnoci® BHHHMKAIOTH  KJIACTEPHWH MiAXiJ, NpencTaBHUKaMu sikoro € Iloprep
JIOJTATKOBI MOXKITMBOCTI BHKOPHCTAHHS OPTaHi3aIliifHOTo M., Enpaiir M., ConsBenn O., Kerensc K., Jlynasans b.-
pecypcy Tpomany 3aBIsKM akTuBizamii opramizauiiinux — O., Acxaiim b., [3akcen A. Ta iH.
TEXHIK MICIIEBOTO €KOHOMIYHOTO PO3BHTKY, IO HPHBO- VY nepiox 3 2014 o 2019 pp. B YkpaiHi cocre-
IUTh 110 OimbIIOT aKTHBHOCTI MicieBoro OisHecy [1].  piraeTbecst MOCTYMOBE 3pOCTAaHHS KiNBKOCTI HAYKOBHX
CrporonHi cTae genaini OiMBII OYEBHIHHMM, IO BAXJIMBE  IyOJdiKamii, MPUCBSYEHUX (OPMYBaHHIO Ta (PYHKIIIOHY-
MIPaKTUYHE 3HAYEHHS MAaloTh MPOOJEMH CHHEPreTHYHOI  BaHHIO 00’€IHAHWX TEPUTOPIATBHHUX TPOMAI B KOHTEKC-
B3aEMOJii BUPOOHMYHUX IMiIIPUEMCTB 1 TepUTOpiil iX 6a-  Ti pedopMu AemEHTpamizaimii Iep:KaBHOTO YIpPaBIiHHS.
3okpeMa, pi3Hi acleKTH aHalizy 1€l mpodieMu HaBeze-
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Hi B poborax O. Tkauyk, O. baranos, B.[lpeckak, O.
Kupunenko, H. Jlunosceka, b. Mamunsk, JI. Omnen-
koBcbka, J[. Omiitauk, A. IMaBmiok, 1. Ilatoka, B. ITu-
cemennuit, O. [pownina, JI. I1. OnenkoBcbka, B. Pommio,
B. Pycin, C. Cepyorit Ta iH1Ii.

Are He 3HANIUIN IeTalbHOI0 BHUCBITIIEHHS ITH-
TaHHS I[OJ0 BIUIMBY IPOIECIB ACLEHTpaizalii Ha cTpa-
TETyBaHHS PO3BUTKY BUPOOHHYMX MiANPHEMCTB Ta €KO-
HOMIYHE 3pOCTAaHHS TEPUTOPIaIFHUX I'poMan B YKpaiHi,
10 1 00YMOBIIOE ZOIUTBHICTD MIATOTOBKHU JAHOI CTATTI.

®@opmya0BaHHA Wilel AocaitkeHnsa. B na-
HOMY JOCIIJUKEHHI IUIaHYETHCS PO3INISSHYTH CYTHICTb,
BIZIMIHHOCTI Ta CKJIaJOBi CTpaTEeryBaHHS PO3BUTKY BHpPO-
OHMYMX MiJNPUEMCTB Ta HOBITHI aCIeKTH HOTO 3arpoBa-
JOKEHHS B YMOBax JeleHTpasi3auii, JaTu BU3HAYCHHS
MOHATTIO TEPUTOPIaNTbHO-BUPOOHUYOTO YTBOPEHHS 3a-
BISIKH SIKOMY 3a0€3Me4y€eThCsl JOCATHEHHS IUIeH cTano-
rO PO3BUTKY Ta Y3To/DKEHA B3a€EMOIiA MK Oi3HEcoM,
MICIICBOIO BJIAIO0K0 1 COIL[IyMOM.

Buxsaag ocHOBHMX pe3yJbTaTiB Ta ix 00-
rpyutryBaHHsi. Cyd4acHHH pPO3BHTOK CTPAaTETidHOTO
YIPaBIiHHS AOCITIIHUKH PO3TISIJA0Th Ha OCHOBI TMOHSAT-
TSl «CTpaTeryBaHHs (strategizing), sik oOpa3y Jii, Mucre-
[ITBa Ta MEXaHI3My JOCSITHCHHSI MOCTaBICHUX Iiei. JIK.
MerTbloC M MOHATTSAM «CTpaTeryBaHHsS» PO3yMie «Ma-
HEBpPYBaHHS iINPUEMCTB B MO3UIIOHYBaHHI 1 qudepeH-
[IFOBaHHI iX OJWH BiJ OJHOTO 1 MOIIYK KOHKYPEHTHOI
nepeBard OAMH Ha/l OHUM B YMOBAax MOPYILEHHS PIBHO-
Baru. CtpareryBaHHs 0a3yeThcs Ha TphOX (yHIAMEHTa-
JBHUX KaTeTopisX, MOKIMKAHUX MOSCHHUTH CTpaTeriuHi
BHOOpPH TIATIPHEMCTB: 1X pecypcH; Iii, IKi MOXYTb OyTH
3po0JieHi O BITHOIIEHHIO IO PECYpCiB, Ta MPOIEAYPH,
ki 6 moeqHyBany ABi nonepeani kateropii» [2]. Tlo cyri,
MOBa iJie PO CTpaTerito MiIPHEMCTBA, 10 HaIllJIeHa Ha
npuOYyTOK 32 PaxyHOK BUTPAlly B KOHKYPEHTHiil 00pOTh-
6i [3]. Ane mpu upoMy B mporieci KOHKYpPEHIIl mianpu-
€MCTB BUHHKAIOTh 1 HIOAHCH, SIKi 3QJICXKATh BT JCPIKABU.

3ensaHep A.I'. mepenbavae nist cTpaTeryBaHHS
HACTYIHHHU CIIEHApiii: MeTa — NIISIXH i METOAH BHUPIIICH-
Hs, JDKepesia (iHaHCYBaHHS, €KOHOMIYHI BaXKeJi Ta CTH-
MYJH JOCATHEHHS KIHIIEBOTO DPE3yJbTaTy 1 IOETalHUH
MoHiTOpuHT. IIpy IIbOMY BHKOPHCTOBYETHCS CHCTEMa
METOJIIB, IO BKJIIOYAE MpsSMi aaMiHICTpaTHUBHI (cucTeMa
3a00pOH 1 CTHMYIIB); HempsMi (COIiabHO-CKOHOMIUHI
Ba)keNi, 110 CTBOPIOIOTH KOHKYPEHTHE CepepoBHIIE) i
3mimadi [4].

ITo cyri, cTpareryBanHs — Oe3nepepBHHUI HPO-
ec, o BigoOpakae eBONIOLIHHI 3MiHU THCTUTYTIB ((o-
pManbHUX 1 HehopMaTbHUX) 1 €hEeKTUBHICTD POOOTH BCi€l
IHCTUTYLIHHOI CUCTEMH B TNPOLECI TOCATHEHHS IOCTaB-
nenux mineit [5]. [Ipoiec cTpareryBaHHs BKIIO9aE B cebe
€JIEMEHTH CTPATEriYHOTO IUIAHYBaHHSI, IPOTrHO3yBaHHS Ta
OIO/DKETYBaHHSA 3 ypaxyBaHHSAM OO'€KTHBHOI CHTYaIlii,
mo ckianaetsest. Ciijl BpaxoByBaTH, 11O NPOLECY CTpa-
TEryBaHHs NPUTaMaHHI SK PHUCH IUIAHOMIPHOCTI, Tak i
pHCH HEBHM3HAUEHOCTI (CTHXIHHOCTi), IO TOB'SI3aHI 3
TIPUPOTHAMH, KOH'IOHKTYPHUMH i BiliCBKOBO-
MOJITHYHUMH YHHHUKAMHU.

CrpareryBaHHsi, Ha BiAMiHY BiJ CTpaTeriyHOro
IJTaHyBaHHS, 1€ HEe TUTbKH (DiKkcallis KiHIEBUX IIUJIeH, a i
MEXaHi3M iX JOCATHEHHS, BKIIOYAIOYM MOHITOPHHT IOE-

39

TAITHOTO JIOCSITHEHHS TUIAHOBAHMX 1HIMKATOpPIB. 3a KOp-
JIOHOM, OCOOJMBO MpW pPO3poOui crpareriyHoi Teopii
HiANPUEMCTB, BHKOPUCTOBYETHCS TPOLECHUH MIIXi,
SIKMI JTO3BOJISIE PO3TJISLIATH TpoOIeC B il Ta 3JaTHUMN
OIINCATH, SIK PO3BUBAIOTHCS 1 3MIHIOIOTHCS 3 TUTMHOM 4acy
nesiki 00'ekTr abo muTaHHA. Y TmporiecHol Monen Bower
Ta Burgelman BBOANTBCS MOHATTSA «CTPATETYBAHHI», SIKE
OTIACYETHCS K «MHOXHHHI, OJJHOYACHI, B3a€MOIIOB'sI3aH1
1 TOCITITOBHI /1ii MEHEeKepiB Ha Pi3HUX PIBHAX Opradisa-
miifHo1 iepapxii» [6, 7]. Vimesmcon O. BBaxkas, IO
«CTpaTeryBaHHs HOPIBHSIHO MPHHIUIIOBO BiIHOCHTHCS JI0
bipmu, sika oepKIMa BIAIOK0 Haa pUHKOM) [8].

Crae O4eBHIHNM, 1[0 B PUHKOBOMY CEpEIOBHILI
npoOyieMa NPiOPUTETIB HANIOBHIOETHCS HOBHM 3MiCTOM.
IHauKaTopaMu TPIOPUTETHOCTI BUPOOHUITBA CTAIOTh
KpuTepil NpuOyTKOBOCTi, KOHKYPEHTO3/IaTHOCTI, SKICHI
mapaMeTpu BUPOOJICHUX TOBAPIB 1 MOCIYT, MICTKICTh pH-
HKIB. A 1Ie 03HaYae, IO MPIOPHUTETHI Taiy3i QpyHKIiOHA-
JHHO TIOBHMHHI CTBOPHTH B E€KOHOMIIll MYJIBTHILTIKAIIH-
HUA epeKT, TPaeKTopis PyXy SKOTO BIAMOBIZa€ JIOTIMi
PHHKOBOI E€KOHOMIKM — JOXOIHW, CIIOKMBAHHS, 3a0Ila-
JOKEHHS, 1HBECTHIIi, pICT BHUPOOHMITBA, 3aHHATICTb.
[Toza cymHiBOM, iCHyIO4Ya CTPYKTypa BHUPOOHHMITBA B
TEPUTOPIAILHUX TPOMaJax TaKoro e(ekTy CTBOPHUTH He
MOXe, 1 He JIMIIE 3 OIJISAAY Ha BiJICYTHICTh 1IHBECTHII.

[puHaiimMHi 11e 03HAYAE, IO MOJIITHKA MPIOPUTE-
TIB B TEPUTOpIaJIbHUX TPOMaZax BHMAarae 3MIilICHHs
aKIEHTIB 3 Tally3eBOro MpPUHLUIY Ha (opMyBaHHI
TTHOOKO UBepCH(]PIKOBAHHUX, IHTETPOBAHHX TOCIIOAP-
cekux cucrteM. llmax, skuM minuro OaraTo MiATIPH-
€MCTB, TOOTO CTHXIiifHa, XaOTHYHA KOMEpIliai3alis,
po3maj HUTICHUX BUPOOHMYMX 1 MaHOBHMX KOMIDIEKCIB
Ha OKpeMi KOMEpIIilHI Ta aKI[iOHEpHi CTPYKTYPH, OpPCH-
JapiB MaiiHa, CIiJ pO3IJIsIaTH SIK aJeKBaTHY HA TOW 4ac,
BUMYILIECHY pEakKilifo, BUKIUKaHY HEOOXIJHICTIO BHXKHU-
BaHHS B HE3BUYHOMY JIsl HUX arpecCMBHOMY DPHUHKOBO-
My cepenoBumii. lleil nuisix 703BoJaMB iM HpPOTpUMATH-
csl Ha IUIaBy, 30€perTd KaJpoBHH CKIIaJl, iHAKIIEe Kaxy-
yM, BWKUTH. OIHAK YMM CWIIBHIIIMM OyJe NparHeHHs
IO TApLesIpu3amii eKOHOMIKH, THM Haii Oynme Bigxo-
JOKEHHS BiJl pUHKOBHX peajiif. AIuke BimocoOieHi npiOHi
BUPOOHHMIITBA, SIK MPABWJIO, BIATOPraloTh HAayKy, iIHHOBa-
i, HAYKOMICTKiI TEXHOJIOTIi, a BiATaK NPHUPIKAIOTh cede
Ha OE3MepCIeKTHBHICTh. Y OUIBIIOCTI APIOHUX MiAMpH-
€MCTB TaKTHYHI I[iJIi IPEBANIOIOTh HAJ CTPATETiYHUMH, a
IIe 03HAYae, M0 MOOJUHIN BOHU HE CITPOMOJKHI BHHUTH Ha
BHCOKOC(EKTHBHI KiHIIEBI Pe3yIbTaTH.

AIMiHICTpaTUBHO-TEPHUTOpiabHA pedopma Ta
JIENEHTpaTi3allisl, SKka BU3HAYEHA SK OCHOBHA TEpedy-
MOBa e€(EeKTHBHOTO COI[IAJILHOTO Ta EKOHOMiYHOTO
PO3BHUTKY TEpUTOpIAILHUX TIPOMaj, Ma€ BIUIMB Ha
(dopMyBaHHS Ta PO3BUTOK IIJIPUEMCTB Ha TEPUTOPIi
rpomaz. KiouoBoro yMoBOIO e(EeKTHBHOTO PO3BHUTKY
MANPUEMCTB Ha TEPUTOPIi IpoMa] € MOJOJIAHHS KOpYII-
il Ha piBHI OpraHiB MICIIEBOTO CAaMOBpSIyBaHHS Ta iX
3allikaBleHHs] B (DOpMyBaHHI MiJIIPHEMHUIBKOTIO cepe-
JoBuiia rpomanu. TepurtopianbHa Tpomajga, Mar4u
(iHAaHCOBI MOXMJIMBOCTI Ta 3aKOHOJABUO BHU3HAYCHI
IHCTpyMeHTH, Ma€ (popMyBaTH MiANMPUEMHHIIBKE CEepeIo-
BHIE Ta 3a0e3meuyBaTH MIATPUMKY PO3BUTKY BHUPOO-
HUYMX MIOPHEMCTB I HAPOUIeHHsT (DiHAHCOBO-E€KO-
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HOMIYHOTO MOTEHIiaTy.

[Iponiec ¢dopmyBanHS 00’€THAHUX TEpUTOpia-
meHEX rpoMan (OTT) MoxHa HA3BaTH TUHAMIYHHUM: CTa-
HoM Ha 2015 p. B Ykpaini O0yno chopmoBano 159 OTT;
cranoMm Ha 2016 p. — 366; cranom Ha 2017 p. — 665; a
craHoM Ha Oepesenb 2019 p. — Bxke 884 00’emHaHi TPO-
Maau — 3 1285 OTT, siki BKIIFOYCHO 1O HASABHUX MEPCIICK-
TUBHUX IUTaHiB, BKIOUHO 3 78 OTT, ski craHOM Ha Oepe-
3eHp 2019 p. ouikyBanu Ha pimenHs IBK momo mpose-
JICHHSI CBOIX MHepIuux BUOOpIB Ta (opmamizaiii cBOTo
cTarycy 00’€IHAHUX TEPUTOPIATILHUX rpoMaj. 3a3HaucHi
884 OTI o0’emnamu 4110 micneBux pan. o ix ckmamy
yBIHIIIO 24 MicTa 001aCHOTO 3HAYECHHS, J10 SIKMX HPHUEN-
Hasocs 59 HaBKONMWIIHIX Trpoman, a takox 37 OTIL, mo
SKHUX TpueaHanacst 71 teputopianbHa rpomana. CtaHom
Ha kBiTeHb 2019 p. Tepuropis chopmoBanux OTT cxira-
nae Ounpin Hixk Tpetuny (38,5 %) 3aranbHOl ot Ykpa-
iHM. Y TakuX rpoMajzax MnpokKuBae noHan 9,1 miH mroaei
(uro cranoBuTh 25,7 % Bij 3arajgbHOI YUCEIBHOCTI Hace-
neHHs Ykpaim). CepemHs KUTBKICTh TEPUTOPIialIbHUX
rpomaf, mo o6’eqHanucs B ogHy OTI, ckimagae 4,6, a
cepenHs uncenbHICTh HacesneHH onHiel OTI' cTaHOBUTH
10284 oci6. Haiibinema «kinekicte OTI cTtBOpeHo y
Juinporierposebkiit  (60), JKurtomupeskiit (51) ta Bo-
nuHceKiit (50) obmactsax. Hartomicte y 3akapmarchkiit
(6), JIyrancekiii (9), Honeupkiii (10), Kuiscokiit (13) Ta
XapkiBcbkiit (16) 06acTsax yKpyIMHEHHST TePUTOPIaTbHIX
rpoMajJi TPHUBAE 3HAYHO MOBUTBHIIIMMY Temnamu [9].

Y Ogpechbkill 00nacTi KUIBKICTh 00'€THAHUX Te-
puTtopianbHUX TpoMan — 32, 3 sikux — 4, ae nepui Bubopu
e He BimOynuch. 3a OrOMKCTHUMH MokasHukamu 2018
POKy Tpu 00’eqHaHI TepuTOopiambHi TpoMamgn OneuHA
YBIHIIIM 10 JBAIISTKY Halikpamux B YKpaiHi y rpyri

Tepurtopiaabuuii acnekT

Cranuii pO3BUTOK B MEXax NEBHUX PETIOHIB BHU-
POOHUITB, IO MAIOTh B IIMX KOHKPETHUX YMOBax
HaWOUIBIIMHA NOTEHIIA 1 CHPUSTIMBI MOXIIUBOCTI
010 peatizarii

rpoman Bix 10 mo 15 tuc. xuremniB. Tak, ABaHTapaiBCbKa
rpomajna nocina apyre micie, [1labisceka — 14-te, Bins-
iBcbka — 16-te. Ame, Hapsaay ¢ muM, 20 OTT Onecwkoi
obmacti  OTPUMYIOTh 3 JEp)KaBHOTO OOKeTy 0a3oBy
Joraniro [10].

OpfHUM 13 ONTUMANEHUX BapiaHTIB MOJANBIIOTO
PO3BHUTKY UL TPOMas i3 HU3bKUMHU MMOKa3HUKaMH (iHaH-
COBOI CIIPOMOXKHOCTI Ta AeMorpadii € X npueaHaHHSA 10
IHIIUX TEPUTOPIAIBFHIX TPOMaJ Ta CTBOPEHHS OLIBINOT 3a
wromero i gyucenbHicTIo OTI. HaBite 3a ymMoBH BincyT-
HocTi y Takol OTT" 4iTKUX €KOHOMIYHHX TEPCICKTHB IS
PO3BHTKY, Take 00’€THAHHSA HAZACTh MOKJIHMBICTH ONTH-
Mi3yBaTH TEPUTOpIaNbHY CTPYKTYpY MICIEBUX paj, IiJ-
BUIINTH €()EeKTUBHICTH YIIPABIIHHSA TEPHUTOPIEIO, MOKpa-
IIMTH 1HBECTHUIlIIiHY NPUBAOIMBICT Ta MiJBUIIUTH Pi-
BEHb TONUIHFHOCTI KaIliTAIOBKJIAICHb ¥ TEPUTOPIIO.

Hocsin kpain Amepuku ta €Bporm (Kanana,
CIIA, Himeuunna, Yexis, [lonpma) mokasye, Mo yCIim-
HUMH CTAlOTh Ti TPOMAJH, SIKi BAAJIO PO3BHBAIOTH BIACHY
BHYTPIIIHIO CIIPOMOHICTh — MOJINIIYIOTh Ti BHYTPILIHI
YMOBH Ta CTBODIOIOTH Ti (h)aKTOPU KOHKYPEHTHHX Iiepe-
BAr, SIKi IOTIOMAraloTh 3aJTy4aT OLTBII IPOTYKTHBHI iHBEC-
THLIT, po3BUBaTH Oi13HEC, 30epiraroTh iICHyIOUI MiAPUEMC-
TBa Ta MATPUMYIOTh CTBOPEHHS HOBUX po0O0YNX Micib. |
BCE 1I€ 3apajyl EKOHOMIYHOI'O PO3BUTKY Ta IiJBHIICHHS
SIKOCTi sKuTTs TR0 aeit [11]

Ha mixcraBi BuIecKa3aHOTO MOXHa 3pOOHTH
BHCHOBOK IIPO HEOOXIMHICTH PO3TISAAY CTPATETIYHOTO
PO3BUTKY BUPOOHUYUX MiANPHEMCTB YKpaiHK B yMOBax
JIeneHTpati3anii K NPOIEecy, II0 BPaXOBYE IOE€JHAHHSI
TEPUTOPIAILHOTO, TaTy3€BOr0, IHHOBAIIIHOIO Ta IHTET-
pamiifHOoro acriektiB. [aHuWii mingxin BigoOpakeHWH Ha
puc. 1.

I'any3eBuii acnekt
Cranuii pO3BUTOK Tany3ed 1 CKIQJIOBHX IX
HiINPUEMCTB Ha OCHOBI BUKOPUCTAHHS HasiBHOTO
HPOMHCIIOBOTO i HAYKOBO-TE€XHIYHOTO
MOTEHINAIB, 10 3a0e3MeUyoTh MOCTIHHE BIO-
CKOHAJICHHSI BUPOOHHWIITBA 1 MiJBUIICHHS SKOCTI
MPOAYKITT

—

CrpareryBaHHS PO3BUTKY

BUPOOHUYMX ITINIPUEMCTB YKpaiHu

InHoBaniiHMii acmekT

Cramuii  pO3BUTOK Ha OCHOBI pO3poOKH 1
peaizanii HayKOBUX JIOCIHIPKEHb, PO3po0oK abo
IHIIMX HAYKOBO-TEXHIYHHX JOCSTHEHb, BTIJIEHHX
B HOBOMY a00 BJIOCKOHAJIEHOMY HPOJIYKTIi, IO
pearizyeThCsl HA PUHKY, HOBOMY 200  BJIOCKOHa-
JICHOMY TEXHOJIOTIYHOMY MpOIIeCi, BUKOPUCTO-
BYBAHOMY B TpPaKTHYHIll IiSIBHOCTI, Y T.4. B
paMKax iHHOBaIiMHUX KJIacTepiB

InTerpaniiinumii acnexr

Cranuii po3BUTOK Ha OCHOBI PO3IIUPEHHS i
MTOMTHOJICHHS] BUPOOHUYO-TEXHOJIOTIYHHX, HAY-
KOBO-BHPOOHHYHX 3B'3KIB, 00'eqHaHHS
KaIliTalliB, CTBOPECHHS CIPHUATIUBUX YMOB JIJIS
€KOHOMIYHOT JIiSUIBHOCTI, 3HATTS B3a€EMHHUX
Oap'epiB (BepTUKaIbHA i TOPU3OHTAILHA (HOPMHU
iHTeTparii), y T.4. Ha OCHOBiI TepUTOpiaIbHUX
KJacTepiB

Puc. 1 — HoBiTHi acnekTu cTpaTeryBaHHsl pO3BUTKY BUPOOHMYHUX MiANPUEMCTB YKpaiHH
B YMOBaX JieleHTpaizanii®
*aBTOpPChKa PO3pOOKa
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KoHnenmist cramoro po3BUTKY HAmae MOXKIH-
BICTh 3a0€3MEYNTH KOMIUIEKCHICTh YNPaBIIHHS TEPUTO-
piaybHO-BUPOOHUYNMH CHCTEMaMH, 00’ €IHABIIH y HBO-
MY B3a€EMOY3TOJKEHI MiX COOOI0 aclieKTH €KOHOMIYHOTO,
€KOJIOTIYHOTO Ta COILIaIbHOTO PO3BUTKY CYCILIBCTBA, IO
OJTHOYACHO CTBOPIOE YMOBH, 3a SIKMX BiJ MOKOJIHHS JIO
MOKOJIIHHS fAKICTh Ta Oe3leKa >KUTTA JIIONEH HE 3MEH-
LINTHCS, HE MOTIPIINTHCS CTaH JOBKULIA Ta 3a0€31eUHTh-
s COIiaTbHO-eKOHOMIYHHI TTporpec.

CrpaBeUIMBICTD 1 CTAJIICTh BUKOPHCTAHHS PECy-
PCIB € KJIFOYOBUMH YHHHUKaMHU BUOOPY NILIXY 10 Oe3re-
YHOTO, €KOJOTIYHO YUCTOTO 1 MPOIBITAOYOTO CBITY MJIS
BCIX — IIe OyJIO LIJIKOM CIIyITHO BH3HAUYCHO YYaCHUKAMH
koHpepennii OOH 3i cranoro po3sutky «Pio+20» 2012
poky B Pio-ne-Xaneiipo. Ha wniit 3yctpiui Oyio miareep-
JDKEHO, IO MpoOJIeMH HaBKOJIHWIIHBOTO CEPEeHOBHINA i
po3BuTKY, noctasieHi Ha nepmid Koudepenuii OOH
1992 poky, gepe3 20 pokiB He JWIIC HE BTPATHIHN aKTya-
JBHOCTI, a 1 3aroctpuinucs. ['uonoro mepeocMucIeHHs
MOTPeOYIOTh i MUIAXHU 3a0€3IeUeHHsT eKOHOMIYHOTO 3pOC-
TaHHS, COLIaNbHOT CIPaBEIMBOCTI, 3aXHCTy NOBKILIA i
paIioHaTFHOTO BUKOPUCTAHHS pecypcis [12].

TepMmiH «cTanauii po3BUTOK» OQiliiHO OyB Mpu-
wasTnid Ha BceecBiTHi koH(pepernmii OOH 3 Ha-
BKOJIMIITHBOTO CEPEAOBUIIA 1 PO3BUTKY, 1110 IIPOXOAMIA B
Pio-ne-Kaneiipo B 1992 pomi. IToHsTTS «cTanuit po3Bu-
TOK» € OQILiHHUM YKpaiHCHKHM BiATIOBIJTHUKOM aHIJIiMH-
CBKOTO TepMiHa «sustainable developmenty», mocmiBHUI
MepeKIiajl SIKOro 3 ypaxyBaHHSIM KOHTEKCTY 3BYYHTH SIK
(OKUTTE3ATHUM PO3BUTOK», a 32 3MICTOM — «CaMOIIIAT-
puMyrouHii po3BUTOK». 3a Bu3HaueHHsM Komicii OOH 3i
CTaJOTO PO3BUTKY, METa CTAJIOTO PO3BUTKY IIOJISITAE B
TOMy, 1100 3aJI0BOJBHUTH TMOTPeOM CYy4acHOTO Cyc-
MTBCTBA, HE CTABILTYH TIiJI 3arPO3y 3[aTHICTh MaHOYTHIX
MOKOJTiHb 38I0BOJIBHATH CBOI oTpebu [13].

Cranuii pO3BUTOK CTa€ BCE OUIBII BaKIMBUM
CTPATEeTiYHUM MPIOPUTETOM JJIS OUTBIIOCTI MiIPHEMCTB.
[ignpueMcTBa MOYANIM YCBIJOMIIFOBAaTH HEOOXITHICTB
OaaHCYBaTH CBOi €KOHOMIYHI MOKAa3HUKHU 3 COIIaIbHOIO
BiJINIOBIAJTEHICTIO 1 OXOPOHOI HABKOJHIITHBOTO CEPEHO-
BUINA JJIS TMATPUMKHU CTIMKUX KOHKYPEHTHHX TO3HUIIiH Ha
PETiOHATBHUX 1 TTI00ATEHUX PHHKAX.

Y BepecHi 2015 poky B pamkax 70-i cecii I'e-
HepanbHoi Acam6nei OOH y Hiro-Mopky Bin6yscs Ca-
MmitT OOH, mig yac sxoro Oyi0 HaJaHO 3arajbHe OaueHHS
HOBHX Opi€HTHPIB po3BUTKY 10 2030 poKy Ta BU3HAYEHO
17 Lineit cranoro po3sutky [10]. HeoOxigHo Bin3Hauu-
TH, Mo B pamkax HoBux mineit OOH B cdepi cramoro
PO3BUTKY MIJKPECIIOEThCSI HEOOXIMHICTh aKTUBIi3amii
CTaJIOTO PO3BUTKY BHPOOHWYMX MiIMPUEMCTB (Wb 8 —
CHPHSIHHS MTOCTYAIbHOMY, BCEOXOILTIOI0YOMY Ta CTalo-
My €KOHOMIYHOMY 3pOCTAaHHIO, TIOBHIM 1 MPOJYKTHUBHIH
3alHATOCTI Ta TiIHIA mpami A BCiX) Ta 3a0e3rnedeHHs
Hepexo/ly 0 palioHAIbHUX MOJIENeil CroXUBaHHS 1 BU-
poOHuuTBa (1ins 12) [14].

TakuM dYuHOM, YHMM OijbIlleé BUCOKOMPUOYTKO-
BUX MIANPUEMCTB 3 BHCOKOIO IPOJYKTHBHICTIO Iparii Ta
BHCOKOIO JIOZIaHOIO BapTICTIO MpAIlOE Ha TEPUTOPIl rpo-
MaJii, TUM BUIIOIO € SKICTh JKUTTS TpoMaisiH. ['pomana 3
TUBEpCU(IKOBAHOI0 €KOHOMIKOIO I030aBISETECS MOHO-
(YHKIIOHATBHOT 3aJIC)KHOCTI BiJIi OJJHOTO MiJIPUEMCTBA i
Mae OiTbII MaHcu Ha cTabiIbHICTh pO3BUTKY. HasBHICTH
BEJINKUX, OCOOJIMBO CTPATEriYHUX MiJIPHUEMCTB TpaHC-

41

HaIlOHABHIX KOMIIAHIA CIpPHSAE PO3BUTKY MaJHX Ta
cepenHix Oi3HecCIB, AKi X 0OCIYrOBYIOTh UM BHKOHYIOThH
MOCEepEeTHUIBKY a00 MiapsnHy poOoTy (mocTadaHHA, Ia-
KyBaHHs, oopMIIeHHS, TU3aiiH, 30yT, JOTICTHKa, TpaHC-
TIOPT, Xap4yyBaHH:, peKjlaMa, TOPTiBIIs, CYIIPOBi, OXOPO-
Ha, TOIIO).

TeputopianpHi TpoManga Ta BUPOOHWUI MiAIPH-
€MCTBA MAIOTh CIIJIBHY METY PO3BHUTKY — 301IbIICHHS
JTOXOJIIB, sIKA JOCSTAETHCS Yepe3 CTPATETII0 POCTY KOHKY-
PEHTOCIIPOMOXHOCTI Ta 3aJIy4eHHsS! IHHOBAUiHUX BUCO-
KOIIPOAYKTHBHUX IHBECTHUIIIH, 10 3a0e3nedaTb BUCOKHN
piBeHB JOJaHOT BapTOCTI.

[IpakTiyHa peanizamis LUX B3a€MOIIOB'SI3aHUX
SIBUIIl BUMAara€ BHBYEHHS HOBHX HPOTPECHBHHUX MPOCTO-
poBux (opMm opranizauii BUpOOHHLTBA — TEPUTOpIaIb-
HO-BUPOOHWYHX YTBOPEHH Ha 0a3i 00’€JHaHUX TEPHUTOPI-
ANBHUX TPOMA/I.

TepuropiaabHO-BUPOOHWYE YTBOPEHHS — IOEN-
HaHHS B3a€MOIIOB’SI3aHUX 1 B3a€MOOOYMOBIICHHX KOMIIO-
HEHTiB BHPOOHHMIITBA TIEBHOI TEPHUTOPii HA OCHOBI CIILITb-
HUX IHTEpeciB roCHoAapiooYNX CyO'€KTiB, 3aBASKH KO-
My 3a0€3Meqy€eThCsl TOCATHEHHS LI CTalIoro po3BUTKY
Ta Yy3roJpKeHa B3a€MOJisl MiXK Oi3HECOM, MICLIEBOIO Bia-
moro 1 comiymoMm. OO’emHaHI TepUTOpianbHI TpoOMaTu
MAaroTh PAJ MEepPeAyMOB At pOpMyBaHHS TEPUTOPIAIBHO-
BUPOOHHYHX YTBOPCHB!

— B TeputopianbHoMy po3pizi OTT' 36epiratoth
HaMTICHIIII 3B'I3KH, K 3 MICTaMM, TaK 1 3 CIICHKOIO MiC-
uesictio. Jlana oOcTaBMHA 3 ypaxyBaHHSIM HEBEIUKHX
BiZICTaHEH J03BOJISIE CTBOPIOBATH TEPHUTOPIANBHO pO30Ce-
pPEeIKEHI MIANPHEMCTBA 03 ICTOTHHUX MEPEHIKo I iX
e(eKTHBHOI JisITEHOCTI;

— B aJIMIHICTPaTUBHOMY IUIAHI CaMOCTIi#HI rpo-
MaJId, sIKi MalOTh BIIACHHUH OFO/DKET i OpraHW BUKOHABUYOL
BJIaJM, MAlOTh IIPaBO NpHKMATH CTparerii po3BUTKY, B
TOMY YHCJi, MOKYTb NPUHHATH PIillICHHS PO HOpMyBaH-
HSl TEpUTOPIAIbHO-BUPOOHMYOI0 YTBOPEHHS, SK siapa
COLIiaJIbHO-eKOHOMIYHOTO PO3BUTKY. B naHumii wac cy-
0'eKT, KWl BH3HAYA€ CTPATETiUHI OPIEHTUPH PO3BUTKY
TEpUTOpii, 3HAXOAUTHCS Oe3MocepeHbO BCEpeArHI HbO-
ro. [Ipu mpomy po3poOka crparerii po3surky OTI mepe-
HOCHTB YINPAaBIIHCHKY BiJIIOBIINBHICTE 1 BOJIIO BCepe-
IUHY 3 30BHIMIHIX CYO'€KTiB Ha BHYTPIIIHI — MICIEBY
BIaAYy;

— 3 TOYKH 30py COILaJIbHUX acleKTiB Tocroja-
proBanHst OTI € mOCHTH KOMITaKTHI CHUIBHOTH, IPOHU3A-
HI IIUIBHOIO CHUCTEMOIO COLHAIbHMX 1 MIDKOCOOMCTICHUX
3B'S13KiB, IO TIOTEHI[IHHO MOKE MiBUIIIUTH €()EKTHBHICTH
NPOLIECIB yIIpaBiHHS 1 B3aemonii Oi3Hecy, MicueBoi
BJaAM Ta HAaCeJNeHHs B paMKaXx TepUTOpialibHO-
BUPOOHHYHX YTBOPEHB.

Han3BuyaitHo BaXXKITMBUM € B MPOIECi KOHCTPY-
IOBaHHSI TEPUTOPiaIbHO-BUPOOHNYOro yrBopeHHs B OTI
CTBOPEHHS €(eKTHBHOTO iHCTUTYIIHHOTO 0a3uCy B3aeMo-
Jii KITIOYOBHX CYOperioHaIbHUX CTEHKXO0IepiB (puc. 2).

ITpupicT KOHKYPEHTOCITPOMOXKHOCTI TepHTOpia-
JbHO-BUPOOHMYOTO0 YTBOPEHHSI BiJOYBA€ThCSI HE CIIOH-
TaHHO, & CHCTEMHO, Ha OCHOBI 1 3aBJIKH BIAJIOMY CTpa-
TETiYHOMY IUIAaHYBaHHIO Ta po3poOli 3axoxiB, Hporpam
Ta IPOEKTIB, AKi MAIOTh 3IHCHATH BUPOOHNYI i IIPHEM-
CTBa Ta rpoMajia BiJIIOBIHO O OCHOBHMX LiJeH CTanoro
PO3BUTKY.
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Puc.2 — Cxema iHCTUTYUiiHMX B3a€MO/iii OCHOBHHX Cy0perioHaJIbHIX CTEHKX0./11epiB B mpoueci
KOHCTPYIOBaHHS TePUTOPiaJbHO-BUPOOHNYOI0 YTBOPeHHS *
*aBTOpPCHhKa po3poOKa

LleHTp Baru cTpaTeriyHOTO IUIaHYBaHHS PO3BHT-
Ky TEpUTOpialIbHO-BUPOOHUYUX YTBOPEHb MOCTYIOBO
MepeMIIIaeThCs y HAMPSIMKY TaKUX IMiJIeH Ta HiH, sK cTa-
JUHA PO3BHUTOK, JIOBFOCTPOKOBE CTpaTeriyHe OadyeHHS,
MApTHEPCTBO, THYYKUI NOPSJIOK IJIaHyBaHHS Ta PO3po0-
KU KOMILUIEKCHUX MPOrpaM PO3BHUTKY IiIPHEMHHIITBA, &
TaKOXX CIIOHYKaHHS JI0 MOZEpHi3amii BUpOOHHUIITBA yepe3
nieBe 3anydeHHs: Tpomajl. KiirouoBUME XapaKTepHUCTHKA-
MH CTPATeriyHOro IUIAaHYBAaHHS CTalOTh TEXHOJOTiYHi
iHHOBAIIi1, MOJIepHi3aIisl poOOUYHNX MiCIh Ta 3MICTY Ipari
NIPAIiBHUKIB, a TaKOX BMHUKHEHHS BHYTPIIIHIX Micle-
BUX €KOHOMIYHHUX PYWIHHUX CHUJI, sIKi 6a3yl0ThCs Ha KOH-
KypeHLii MicueBux (pakTOpHHUX yMOB iH(opMaii, TBOp-
4ocTi Ta 3HaHHAX [15]. Y 1[bOMY KOHTEKCTI CTpaTerii — 1e
CIUIAaHOBaHI JIi1, HAIIPABJICHI HA Te, 1100 JOCATHYTH ILIJICH
CTaJIOTO PO3BHUTKY CyOperioHy Ta BHUPOOHWYUX IiIIpHU-
€MCTB, L0 IPYHTYIOTBCSI HA 00’ €KTUBHHX MOJJIMBOCTSIX,
SIK1 ICHYIOTB IS JaHO1 JIOKAJILHOT TEPUTOPIi.

IIpu Bu3HAYEHH] Hijed eKOHOMIYHOTO PO3BUTKY
OTT dokycyroThes Ha [16]: 1) mpUCKOpPEeHHI Ta CIPUSHHI
PO3BUTKY HOBUX BHUIB Oi3HEC-IisIILHOCTI, SKi 3aCHOBaHI
Ha HasiBHUX y TpoMaji pecypcax; 2) 30epexeHH] sKo-
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Mora OiTBIIOTO YHCIIa POOOYUX MICIh Y TPAAHIIHHHUX 3
TOYKH 30py 3aHHATOCTI CEKTOpax IiJIPHUEMHUIBKOI Misi-
JBHOCTI.

[lepma rpyna siBHO BKJIIO4ae B ceOe HOBI BUIU
€KOHOMIYHOI JisTIbHOCTI, SIKI MOXKYTh MaTH 3HAuYHy Bary
JUTS MICIIEBOT'O €KOHOMIYHOTO PO3BHTKY 4epe3 3pOCTaHHS
BHUPOOHUIITBA i CTBOPEHHS HOBHX poO0oYMX Micip. pyra
rpyna 3a3BUYai CKJIAJAEThCS 13 3aX0/IiB, CEKTOPIB 1 1HIY-
CTpiii, sIKi paHinie OyJu OCHOBOIO €KOHOMIYHOTO PO3BUT-
Ky, aje AeAKi 3 SKHUX 3ITKHYJIHCS 3 TPYIHOIIAMH Uepes3
HE3/IaTHICTh CBOEYACHO 1 aJ€KBAaTHO NMPHCTOCYBATHCS IO
3MiH.

Cnip 3a3Ha4uTH, MO BUOIp NPIOPUTETHUX Ii-
JBOBUX TPyl y cepi eKOHOMIYHOTO PO3BHUTKY ICTOTHO
3aJIEKHUTh BiJI OCHOBHHMX EKOHOMIYHHX XapaKTEpPHCTHK
rpomany. 3aqydeHHS iHBECTOPIB, K MPaBUIIO, BAXKJIUBO B
rpoMaziax 3 HEBEJIHMKOIO KiTBKICTIO MICHEBUX MiIIPH-
€MCTB 1 BIZICYTHICTIO IiIIpUEMHHAIBKOI AuHAMiku. HaTo-
MiCTh, B TPOMaJIax 3 CHJIBHOIO TiAMPUEMHHIIBKOIO 023010
BapTO 3aCTOCOBYBATH MiAXiJ, CIPIMOBAHUN HA 3MIiITHEH-
HSI KOHKYPEHTOCTIPOMOYKHOCTI MiCIIEBOTO Oi3HECY.
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PoGora Haj crpaterielo moBMHHa OyTH Hanali-
TOBaHAa TaK, MO0 MK yJYacCHHMKaMH HaJaroKyBaJIUCs
JIOBIOCTPOKOBI TapTHEPChKi cTOCyHKH. KoxknHa rpyma
3aIiKaBJICHUX CTOPiH BHOCUTH B CTPATETiI0 CBOT OCOOJIHBI
OavyeHHs MepCHeKTUBY, crieludiyHi MPIOPUTETH Ta HEOO-
XiTHI pecypcH i THM caMUM CIIpHS€ CTBOPEHHIO e(peKTH-
BHOI CTpaTerii PO3BUTKY TEPHUTOPiaIbHO-BUPOOHUIOTO
YTBOPEHHS, a TAKOX HAJa€ yciM CTOPOHAM CTUMYIIB Ta
MOTHBaIlil BTUTIOBATH IUIaHM Yy JKUTTA. KolekTnBHa
y4acTb IPOMaJiy CIPUSATUME CTBOPEHHIO aTMOc(epH B3a-
€MHOTO JIOBip s (MIXKOCOOHMCTICHOTO Ta JIOBIp sl IO BIaIu
Ta 0i3Hecy), (POPMYBaHHIO COLIATBHOIO KamiTaly Ta Kop-
MOPAaTHUBHOI KYJBTYPH, a B MOJAJBIIOMY — peatizarii
MIPOEKTIB Ta 3aX0[iB CTpaTerii.

3aBIsIKM MIMPOKiH ydacTi rpoManu Moxke OyTH
CTBOpEHA pealliCTUYHa Ta aKTyajbHa CTpPATeris pO3BUTKY
TEPUTOPIAIEHO-BUPOOHUIOTO YTBOPEHHA. AJie Y KOXKHIN
3 BH3HAYCHUX TPYMN 3aliKaBICHUX CTOPiH (JepKaBHUN
CEKTOp, NPHUBATHUI CEKTOP, TPOMAISHCHKE CYCIIIBCTBO)
Tpeba BUIUINTH TaKWX MpEACTABHUKIB (0cid 49U opraHi-
3aliif), SKi MOXYTh BIUIMBATH HA PO3BUTOK (TUIaHYBAHHS
Ta peaji3aliro) ado Ha SKUX MMATAHHA PO3BUTKY TEPUTO-
piasbHO-BUPOOHUYOT0 YTBOPEHHS BIUIMBAIOTH Yy IEPIIy
4yepry. 3BHYaiHO, Oi3HEC € KIIIOYOBUM CYO’€KTOM 3 KOJia
3aI[IKaBJICHUX CTOPIH, OCHOBHUM DYIIIEM €KOHOMIYHOTO
PO3BUTKY TEpUTODiH, ane il YKpaiHu BasKIUBY pOJIb
II0/I0 NEPCIIEKTHB €KOHOMIYHOTO PO3BUTKY BHPOOHUYUX
MIANPUEMCTB BIAINPAIOTh MiJPO3IIIN MiCLEBOI BIaay Ta
CTBOpEHI HEIO areHTcTBa. Lle 3yMoBIIeHO iXHIM CyTT€BUM
BIUIMBOM (SIK TPSIMHM, TaK 1 HEMPSIMHM) Ha MiCHEBUI
€KOHOMIYHUI PO3BUTOK.

BHuCHOBKM Ta TmepCHeKTHBH MOAAJTBIINX
aocaimkens. CrpareryBaHHS pPO3BHUTKY BHUPOOHHYHMX
MIAPUEMCTB YKpaiHM B yMOBaxX JeICHTpami3amii — me
CHCTEeMHUH MiAXiJ, IO BPaxoBYye IOEJHAHHS TEpUTOpia-
JIHOTO, TajJy3eBOro, IHHOBAI[ITHOTO Ta IHTErpaIliiHOro
aCIIEKTIB IIOJI0 BHUKOPUCTAHHS EKOHOMIYHMX BaKeJiB i
CTHMYJIIB J1JIst 32a0€31IeYeHHs] KOHCEHCYCY BJIaJIU, IPUBAT-
HOro 0Oi3Hecy Ta HaceleHHs B peanizauii wLiieil cranoro
PO3BUTKY Ha 0a3i iHHOBAIlif Ta MOCIIIOBHOI MOJEPHI3a-
Iii, Ki CTUMYJIOIOThH SIKICHE €KOHOMIYHE 3pOCTaHHS Ha
OCHOBI IIPOYKTUBHOCTI TIpali.

3anpornoHoBaHo  (opMyBaHHS TEPUTOPIAIBEHO-
BHPOOHMYOTO YTBOPEHHS Ha 0a3i 00’eqHAHOI TepuTopia-
JbHOI TPOMajaM, SIKE Mae€ psif OCOOIMBOCTEH: IMoJiOHE
YTBOPEHHSI € OCHOBHUM BHPOOHHUKOM 1 IOCTa4yaJIbHUKOM
MaTepiaJlbHUX OJar, a TakoX IHTENEeKTyalbHUM iHiIlia-
TOPOM BHPOOHHWIITBA HOBHX BHAIB TOBApiB AJS 3a0BO-

JICHHSI CII0)KUBYOTO TIONHUTY; CIPUSE PO3IIMPEHOMY BiAT-
BopenHto B OTI Ta Hagae MOIIMBOCTI IJISi PO3BUTKY
MICIICBOi TpPOMaJy Ta MiABHUIICHHS SKOCTI JKUATTS Hace-
JICHHS; € OCHOBHHMM «JIOHOPOM)» I'DOMaJiH, 3aBJISKH MO-
JIATKOBHMM ILIaTEXaM y MICIEBUH OIO/KET, SIKi BUKOPHC-
TOBYIOTh IJIsl BHpIIIEHHS MICHEBUX 3aBIaHb; (opMye
KYHIBEIBHY CIIPOMOXHICTH Ha MICIICBOMY piBHi; CTHMY-
JIIOE PO3BHTOK CEKTOpa MAJOTO MiANMPHUEMHHUITBA; MiATI-
pueMcTBa 1 oOprasizamii  TEepPHTOPiaTbHO-BHPOOHHIOTO
YTBOpPEHHS ()OPMYIOTh BaXKJIMBIIII PUHKH — po0OOYOi CcH-
I, KaIliTalliB, IHBECTHUIIH Ta TOBapiB.

[lepeBaramMu CTBOpEHHS 1 PO3BHUTKY MOTIOHUX
YTBOpEHb €: 3pocTaHHs piBHA xuTTA HaceneHHs OTI, a
TaKOXK reorpadivyHo MOB'I3aHUX TEPHUTOPIH; IMiIBUIICHHS
SKOCTI PUHKOBOI 1H)PACTPYKTypH; 30IBIICHHS BaJIOBOTO
CyOperioHaIbHOTO MPOJAYKTY 4Yepe3 3allyCK HOBHUX BHUPO-
OHMIITB Ta MiJBUINCHHSI €()EKTHBHOCTI IFOUUX IIiIPHU-
€MCTB; CKOpPOYEHHs 0e3poOiTTsS B pErioHi; CTBOPEHHS 1
po3BuTOK mo3utuBHOTO 00pazy OTT sk Tepuropiii edek-
THUBHOTO iHBECTYBaHHS; 3a0€3MEUEHHS YMOB JUISl IPUCKO-
PEHHS TEMIIB 3pOCTaHHS CEPBICHHX Ta CyMDKHHUX Taily-
3ell cyOperioOHaTbHOTO TOCIOAAPCTBA; 301IBIICHHS MO1a-
TKOBUX HAJXOKEHB JI0 OIOKETIB yCiX PiBHIB; PO3BUTOK
perioHabHOTO PUHKY TOBapiB 1 IMOCIYT; MiJBHIIEHHS
KOHKYPEHTOCIPOMOJKHOCTI MIANPUEMCTB Ta TEPUTOPIT;
nigBuIeHHS (iHaHCcOBOI cripomoxnocti OTT .

Takum  4MHOM,  TEpUTOpiAILHO-BUPOOHHYE
yTBOpeHHs Ha 0a3i OTI koHcomiIye pecypcu Tepuropia-
JBHUX TPOMaJl Ta BUPOOHMYMX MIANPUEMCTB Ha OCHOBI
CHUTFHUX IHTEpECIiB 1 HiJeld CTaloro PO3BUTKY, CIPHUSE
(OpMyBaHHIO BiTHOCHH COLIAJTGHOTO MApTHEPCTBAa Mik
comiyMoM, BIa0I0 Ta 0i3HecoM. [locHIeHHs He3aIeKHO-
CTi MICLIEBMX OpraHiB BIaJy Ma€ CTUMYJIIOBaTH Ta aKTH-
Bi3yBaTH X EKOHOMIYHY aKTHBHICTb, MOTHBYBATH JO
e(heKTUBHOTO Ta PalliOHATbHOT'O BUKOPUCTAHHS HasiBHOTO
MOTeHLiany ab0 NPUUHATTS YNPaBIiHCBKUX pillleHb 3
TMIOIIYKY aJbTEPHATUB Ta J0JaTKOBUX MOKJIMBOCTEH IiJ-
BUILIEHHS PIBHA KOHKYPEHTOCIIPOMOXHOCTI TEPUTOpialib-
HO-BUPOOHMYUX YTBOPEHb, LUITXOM aKTHBi3alii BUPOO-
HUYOI [ISUTBHOCTI, a0¥ JOCSTTH HAJICKHOTO MYJIBTHILTI-
KaTUBHOTO e(heKTy CTIMKOTO 3pOCTaHHS €KOHOMIKH i1 piB-
HSI KUTTS HACEJICHHSL.

KonnenryanpHi 3acanu, MEXaHI3MHU Ta IHCTPY-
MEHTH CTpaTeryBaHHs DPO3BUTKY BHUPOOHMYMX IIiJIpH-
€MCTB B YMOBaX JIeIIeHTpaJIi3alii CTAHOBJISATh pEIMET 1
MEePCIEKTHBH ISl TIOJIBIINX HAYKOBHUX JOCIHIIKEHb B
JIAHOMY HArpsIMKY.
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HOBbIE ACMNEKTblI CTPATETMPOBAHUA PA3BUTUA
NMPOU3BOACTBEHHbLIX MPEANMPUATUN YKPAUHDBI B YCJTIOBUAX
AOELUEHTPAJIU3ALINA

B ctaTbe paccMOTpeHbl CyLWHOCTb, OTNUYNS U OCHOBHbIE COCTaBnsoLWMe cTpaTerMpoBaHns passu-
TUS NMPOU3BOACTBEHHBIX NpeanpuaTuiA. Mpouecc cTpaTerMpoBaHns BKoYaeT B cebs anemeHTbl cTpaTernye-
CKOro MnaHUpOBaHMWs, NPOrHO3MPOBaHUA U BIOMKETUPOBAHUSA C Y4ETOM OOBEKTMBHO CIOXWUBLUEWCA CUTya-
uun. ViccnegoBaH npouecc opMMpoBaHUsA 06beanHEHHbIX TeppuTopranbHbIX rpoMag B YkpavHe u npea-
NOXXEeHO paccMaTpumBaTb CTpaTernvyeckoe pasButme npoun3BOACTBEHHbIX I'Ipe,EI,I'IpVIFlTVIVI B ycnosuax aeueH-
Tpanusauumn Kak npouecca, y4uTbiBaloLEero coyeTaHne TepputopuansHoro, oTpacrneBoro, MHHOBaUMOHHOIO
N UHTEerpaumMoHHOro acrnekTos.

lMpennoxeHo paccmatpuBaTtb TeppuTOpMarnbHO-NPOU3BOACTBEHHOE 06pasoBaHue, Kak codeTaHue
B3aMMOCBA3aHHbIX U B3aI/IM006yCJ'IOBJ'IeHHbIX KOMMOHEHTOB Npown3BoAcCTBa onpe,qeneHHoﬁ TeppuTtopumn Ha
OCHOBE 00LLUX MHTEPECOB XO3ANCTBYIOLLMX CYObeEKTOB, Onarogaps kKoTopomy obecnevmBaeTcs JOCTUXKEHME
Lenen ycTOM4YMBOro pa3BMTUSI U COTMAcoBaHHOE B3aMMogencTBme OusHeca, MECTHbIX BriacTenm 1 coumyma.
MpencTaBneHo cuctemaTnsaumnio apHEKTUBHOIO MHCTUTYLIMOHANBHOIO H6asnca B3anmMoaenCcTBUs KIHOYEBbBIX
cyOpernoHanbHbIX CTEWKXONAEPOB B MPOLECCE KOHCTPYMPOBAHWUS TeppUTOpUarbHO-MPON3BOACTBEHHOIO
obpasoBaHus.

[okasaHo, 4TO UEHTp  CTpaTerMyeckoro MMaHWpOBaHWS  pasBUTUA  TeppuUTopuarbHO-
NpPOM3BOACTBEHHOrO 06pa3oBaHUA NMOCTEMNEHHO MEPEMELLAETCA B HaMpaBfeHUN TaknX Lienen u OencTBun,
Kak yCcTOM4MBOE pasBUTUE, AONITOCPOYHOE CTpaTermyeckoe BuaeHne, napTHEPCTBO, MOKMIA NOPSAOK MiaHu-
poBaHNAa ”n pa3pa60TKV| KOMMNJEKCHbIX nporpamMm pas3BuUTua npeanpuHnMmaTenbCTBa, a Takke r|o6y>|<,qu|/|e K
MOAepHU3auum NpomM3BOACTBa Yepes3 AeNCTBEHHOE NpuBrievYeHne rpomaa.

CTtpaTterMpoBaHne Kak 3KOHOMWYEcKas napagvrma pasBuMTUS MPOM3BOACTBEHHLIX NPEAnpuUsSTUA B
YCIoBUSIX AeLeHTpanu3aumn oTpaxaeT CUCTEMHbLIN MOAXO0A K UCMONb30BaHUIO 3KOHOMUYECKUX pblyaroB W
CTMMYINOB ANSA peanusauum nocTaBneHHbIX Lenen, ana obecneyeHns 6anaHca BnacTu, YactHoro 6usHeca u
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HaceneHusa B obecnevyeHMn HanpaeBneHuin yCTOMYMBOro pa3enuTmsa Ha 6ase MHHOBaUUn U nocrneaoBaTenbHON
MoZepHU3aLnn, CTUMYNUPYIOLWNX HA OCHOBE MPOWU3BOAMTENBHOCTU TPpyAa KAYeCTBEHHbIN 3KOHOMMUYECKUIA
poCT.

KnioyeBble crnoBa: cTpaTerMpoBaHue, yCTOMYMBOE pa3BMTWE, MPOU3BOACTBEHHbIE NPEeanpuUsATUs,
pedopma AeLeHTpanm3aumm, TeppuTopmansHO-NPon3BoACTBEHHOE obpasoBaHue.
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NEW ASPECTS OF STRATEGY DEVELOPMENT OF UKRAINIAN
INDUSTRIAL ENTERPRISES IN DECENTRALIZED ENVIRONMENT

The article is dedicated to the essence, differences and the main components of the development
strategy of industrial enterprises. The process of strategy includes elements of strategic planning, prognosti-
cation and budgeting with considering the objectively existing situation. The formation process of the united
territorial communities in Ukraine has been investigated and it has been proposed to consider the strategic
development of industrial enterprises in the context of decentralization as a process taking into account a
combination of territorial, sectoral, innovation and integration aspects.

It has been proposed to consider a territorial-industrial education as a combination of interrelated
and interdependent components of a certain territory production based on the common interests of business
entities, which ensures the achievement of sustainable development goals and coordinated interaction be-
tween business, local authorities and society. The systematization of an effective institutional basis for the
interaction of key sub-regional stakeholders in the process of designing a territorial-industrial education has
been presented.

It has been proven that the center for strategic planning of territorial education development is grad-
ually moving towards such goals and actions as sustainable development, long-term strategic vision, part-
nership, flexible planning and development of comprehensive programs for developing entrepreneurship, as
well as incentive to modernize production through the effective involvement of communities.

Strategizing as an economic paradigm for the development of industrial enterprises in a decentra-
lized environment reflects a systematic approach to using economic levers and incentives to achieve goals,
to ensure a balance of power, private business and the population in ensuring sustainable development
based on innovation and consistent modernization that stimulates qualitative economic growth on the basis
of labour productivity.

Keywords: strategizing, sustainable development, production enterprises, decentralization reform,
territorial and industrial education.

References

1. Miklovda, V. P., Slava, S. S., & Sember, S. V. (Eds.). (2017). Perspektyvy ekonomichnoho rozvytku teryto-
rialnykh hromad Zakarpattia v umovakh detsentralizatsii vlady. Uzhhorod: TOV «RIK-U».

2. Mathews, J. (2006). Strategizing, Disequlibrium and Profi. Stanford University Press.

3. Kleyner, G. (2008). Strategiya predpriyatiya. Moscow: Delo-ANH.

4. Zeldner, A. G. (2012). Mesto strategirovaniya v ponyatiyno-kategorialnoy sisteme prognozirova-
niya. Ekonomicheskie Nauki, (8 (93)), 7-15.

5. Duglas, Nort. (1997). Institutyi, institutsionalnyie izmeneniya i funktsionirovanie ekonomiki (A. N. Neste-
renko, Trans.). Moscow: Fond ekonomicheskoy knigi «Nachalay.

6. Bower, J. L. (1970). Managing the Resource Allocation Process: A Study of Corporate Planning and In-
vestment. Boston, MA: Harvard University, Division of Research, Graduate School of Business Administration.

7. Burgelman, R. A. (1983). A process model of internal corporate venturing in the diversification major
firm. Administrative Science Quarterly, (28 (2)), 223-244. doi: 10.2307/2392619

8. Williamson, O. E. (1991). Strategizing, Economizing, and Economic Organization. Strategic Management
Journal. Special Issue, (12), 75-94. doi: 10.1002/smj.4250121007

45


mailto:nekrasova_la@ukr.net
https://doi.org/10.2307/2392619
https://doi.org/10.1002/smj.4250121007

[ ISSN 2312-847X  EKOHOMIKA XAPUYOBOI IPOMHUCJIOBOCTI Tom 11, Bumyck 2/2019

9. Zhalilo, Ya. A., Shevchenko, O. V., & Romanova, V. V. (2019). Detsentralizatsiia vlady: Poriadok dennyi
na serednostrokovu perspektyvu: Analitychna dopovid. Kyiv: Natsionalnyi instytut stratehichnykh doslidzhen.

10. Detsentralizatsiia vlady. Retrieved March 10, 2019, from http://decentralization.gov.ua

11. Vasylchenko, H., Parasiuk, I., & Yeremenko, N. (2015). Planuvannia rozvytku terytorialnykh hromad.
Navchalnyi posibnyk dlia posadovykh osib mistsevoho samovriaduvannia. Kyiv: TOV «PIDPRYIeMSTVO «VI EN
El».

12. Bobukh, I. M. (2015). Stalyi Rozvytok: Sutnist, Pryntsypy | Pokaznyky Vymiru. Ekonomichna Teoriia, (3),
95-118.

13. Zakharchenko, O. V. (2015). Naukovi osnovy staloho rozvytku. Naukovi Pratsi Natsionalnoho Universyte-
tu Kharchovykh Tekhnolohii, (4), 68-75.

14. Tsili staloho rozvytku 2016-2030. Retrieved March 10, 2019, from http://www.un.org.ua

15. Nekrasova, L. A. (2004). Printsipyi vyibora i otsenki strategii razvitiya predpriyatiya v usloviyah transfor-
matsionnoy ekonomiki. Rynkova Ekonomika: Suchasna Teoriia | Praktyka Upravlinnia,7(8), 506-513.

16. Berdanova, O., & Vakulenko, V. (2012). Stratehichne planuvannia mistsevoho rozvytku. Kyiv: TOV «So-
fyia-A».

Received 2 April 2019

Approved 16 April 2019
Available in Internet 5.07.2019

Lurysanns 3rigHo JCTY 8302:2015
Hexpacosa JI.A. HoBiTHI acrieKTn cTpateryBaHHs PO3BHTKY BUPOOHMYMX HMiNPHEMCTB YKpaiHU B yMoBax aereHTpaiizauii // Exo-
HOMiKa Xxap4oBoi npomuciioBocti. 2019. T.11, Bun. 2. C. 38-46. doi: 10.15673/fie.v11i2.1393

Cite as APA style citation
Niekrasova L. (2019). New aspects of strategy development of Ukrainian industrial enterprises in decentralized environment. Food
Industry Economics, 11(2), 38-46. doi: 10.15673/fie.v11i2.1393

46



[ ISSN 2312-847X  EKOHOMIKA XAPUYOBOI IPOMHUCJIOBOCTI Tom 11, Bumyck 2/2019

UDC 338.054.23
DOI: 10.15673/fie.v11i2.1394

Sedikova I.

Doctor of Economics, Associate Professor
Department of Management and Logistics
Odessa National Academy of Food Technologies
Kanatna str., 112, Odesa, Ukraine, 65039
E-mail: irina-sedikova@ukr.net
ORCID ID: 0000-0003-4376-1267

DEVELOPMENT OF CONCEPTUAL PRINCIPLES OF THE CIRCULAR
ECONOMY

High growth rates of natural resources consumption in recent years, pollution of the environment con-
tribute to the development of theories regarding the future provision of natural resources on the Earth. The
purpose of the article is to study the concept of sustainable development and the need for its introduction
into economic activity, definition of ideas influencing the modern concept of the circular economy. The con-
cept of stable development and circular economy is analyzed, common features and differences are defined.
It has been established that the circular economy is a prerequisite and driver of the fourth industrial revolu-
tion. The basis of the circular economy are closed supply chains. They combine the usual processes of a
direct supply chain with reverse logistics processes, ranging from product recovery, disassembly and reuse
of individual parts.

Key words: reversive processes, management, sustainable development, circular economy.
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Statement of the problem and its connection Forming of the aims of the research. The aim
with important scientific and practical tasks. High is to study the concept of sustainable development and
rates of natural resources consumption growth in recent  the need for its introduction into economic activity, the
years, pollution of the environment contribute to the de-  definition of ideas that affect the modern concept of the
velopment of theories on the future provision of natural circular economy.

resources of people on Earth. The constantly growing The object of research is the processes of sus-
needs of the society do not correspond to the limited ca-  tainable development and circular economy.
pabilities of the biosphere. The main natural resources are The subject of the study is theoretical and me-

earth, air, oceans, rivers, lakes, underground waters, thodological, methodological and practical aspects of the
plants, animals, microorganisms, minerals. The level of  use of circular business models and circular processes.

resource consumption is unsustainable, both for the socie- Giving an account of the main results and
ty and for business, which depend on consumption of  their substantiation. The most important global task of
natural resources under the current linear model of the  the present, in connection with the depletion of natural
economy. To achieve and maintain a balance in the eco-  resources, global pollution of the environment is the
system of the planet, the concept of sustainable develop-  achievement of sustainable development. Sustainable
ment has been developed and actively promoted. The  development is defined as "development that meets the

main condition for the achievement of sustainable devel-  needs of the present without undermining the ability of

opment is the transition to the most responsible produc-  future generations to meet their own needs [1, p. 24],

tion and consumption - the circular economy. which includes three areas: economic, social and envi-
The analysis of the latest publications on the  ronmental.

problem. The concept of a circular economy is relatively The current socio-economic system is based on

new, the first time this concept occurs in the monograph  the linear economy, "take, make, dispose,” the main ele-
by F. Claude and P. James. F. Dekker, G. Krotova, J.  ment of creating value, which is the material flow, which
Kramer, J. Dajjan, L. Hunyan, L. Artemenko studied the includes only the primary material at the beginning of the
problems of the circular economy of different countries.  value chain. This led to the fact that humanity today con-
The works of K. Geyser, B. Danilishniy, L. Musina, T. ~ sumes 1.7 times more than the planet can generate. In the
Kwashi, D. Pudzari, S. Morha, K. Samersa are devoted to linear model, due attention is not paid to the environmen-
the influence of resource efficiency and resource conser-  tal and social aspects, which are two of the three aspects
vation on economic development. The implementation of ~ of sustainability, in this regard, today's economy is not
the circular economy in China was described by Peng,  sustainable [2, p. 538]. Today there is an aggravation of
Chen, Van, Maine et al. world environmental problems, among them: reduction of
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biodiversity and pollution of the natural environment, in
this connection there is a violation of natural balance.
According to experts, since 1970, 50% of the world's
ocean flora and fauna has been destroyed [3]. The cause
of pollution of the environment is to a large extent indus-
trial production. The absence of environmentally-neutral
technologies causes pollution of the atmosphere, reser-
voirs, and the growth of waste generation.

The indicator of atmospheric pollution is the
growth of greenhouse gas emissions, and as a conse-
quence, the global warming process [4]. To address this
issue, today "green" technologies are actively developing,
the main goal of which is to reduce greenhouse gas emis-
sions and slow down the growth of temperature on the
planet. The reason for pollution of water bodies and soils
is the growing volume of garbage collection, as well as
the lack of its proper disposal. This is due to the back side
of progress. Every year, humanity throws 1,3 trillion tons
of waste, most of which end their lives in the garbage
dumps, which leads to poisoning the entire ecosystem [5].
According to the study, 14 billion tons of garbage annual-
ly enters the ocean, which has led to the creation of the
"Great Pacific Garbage Spot" in the Pacific Ocean, con-
sisting predominantly of plastic. [4]. In connection with

the emergence of acute global problems at the end of
1968, the Roman Club was created, which for the first
time developed the concept of transition to global equili-
brium [6].

The concepts of sustainable development and the
circular economy are largely similar. Both concepts are
global in nature, underline the importance of optimal in-
tegration of environmental and social aspects with eco-
nomic progress, emphasize the obligations stipulated by
environmental hazards, and emphasize the importance of
increasing the participation of the authorities and the pub-
lic. The main distinguishing features should be: firstly,
the motives for sustainable development are based on
past widespread traditions, while the motives of the circu-
lar economy are the emphasis on the fact that resources
can be used in a more efficient way; secondly, sustainable
development is aimed at benefiting the environment, the
economy and society as a whole, while the main benefi-
ciaries of the circular economy are economic entities that
use this system. In the study of British and Dutch scien-
tists M. Geissdoerfer, P. Savaget, N. Bocken, E. Hultink
have been identifiend eight forms of the relationship of
the circular economy and sustainable development (Table
1).

Table 1

Forms of the relationship of the circular economy and sustainable development*

1. An indispensable con-
dition for the stability of
production, which leads to
improved economic and
environmental efficiency.

2. A prerequisite for sus-
taining economic growth in
a sustainable way, the exis-
tence of other means is not
excluded.

3. Mandatory, but not the
only, important condition
for the existence of stable
systems.

4. Opportunity for benefits
of various dimensions of
sustainable development
(resource efficiency, GDP
growth, job creation).

5. One of several solu-
tions to support stable
systems.

6. The most stable concept
compared to any other.

7. This could potentially
lead to a negative effect
due to increased costs and
the inability to use circular

8. This concerns the social
aspect of sustainable devel-
opment, that is why it’s a
disadvantage.

technologies.

* developed on the basis of [7, p. 757-768]

This list is not complete and does not seek to be
exhaustive, as each type of relationship can be explored
in more detail.

So we can conclude that the circular economy is
an integral part of the ambitious concept of sustainable
development and its task is to separate economic growth
from consumption of natural resources. In parallel with
this, the circular economy is a prerequisite and driver of
the fourth industrial revolution [8, p. 66-70]. Achieving a
sustainable balance of natural resources, optimizing con-
sumption processes and preventing external negative ef-
fects can be achieved by increasing the availability of
information through new digital technologies. The digital
technologies, which are the result of the fourth industrial
revolution, provide ample opportunities for collecting,
processing of the received data, and further forecasting
and developing recommendations for optimizing all eco-
nomic processes and nature use, particularly through ma-
chine learning and artificial intelligence [9]. For the first
time, the concept of a circular economy begins to appear
in literature in the 1960's. It is directly related to the tran-
sition from industrial to post-industrial (informational,
digital) society and economics. Postindustrial society is
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characterized not only by the transition to the creation of
services predominantly, but it is based on technical and
technological progress, which allows modernization of
forms and methods of production [10]. The development
of innovative technologies in post-industrial society pro-
motes a rapid improvement of production means, pro-
vides the opportunity to transition to a more resource-
efficient economy. At the same time, due to the develop-
ment of information technologies, an increase in the pub-
lic's awareness of the external negative effects of produc-
tion and consumption on the environment. Is observed an
external negative effect occurs when the actions of one
economic agent directly damage the environment of
another agent. Two types: are distinguished from produc-
tion and from consumption [11]. In this regard, the prob-
lem arises of finding an alternative way of allocating re-
sources to achieve maximum efficiency for all agents by
reducing the overall negative impact on the environment
and setting a fair price for the actions of agents, taking
into account their external negative effects. The most
important stages in the development of the concept of
circular economy are shown in Figure 1.
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Laws of ecology,
B. Kommoner, 1970

Industrial ecology,
R. Frosch, 1989

Natural Capitalism, The Blue Econ-

H. Lovins, A. Lo- omy G. Pauli,
vins, P. Hawkins, 2010
1999

2010

Loop economic effi-
ciency,
U. Stahel, 1979

Biomimicriya,
J. Benyus, 1997

Cradle-to-Cradle®,
C2Clnstitute of
Innovation, 2002

Fig. 1. Stages of development of the concept of circular economy*
* complied by the authors on the basis of [7, 17]

The founder and president of the World Eco-
nomic Forum in Geneva, K. Schwab argues that the main
difference between the Fourth Industrial Revolution and
all previous revolutions is the synthesis of technologies
and their interaction in physical, digital and biological
domains [12]. The main features of the Industry 4.0 are
Internet things, robotics and artificial intelligence. To
date, the research has shown that approximately 80% of
human activity is conducted on the Internet [13, p. 50-
52].

The digital economy implements complex radi-
cal innovations - food, process, marketing, organization-
al, social [14]. It creates a world in which virtual and
physical systems of production flexibly interact with each
other globally. According to the analysts, the transition to
"Industry 4.0" will lead to increased energy efficiency
and competitiveness of the economy, elimination of the
boundaries between industries, and the reduction of tech-
nogenic influence on the environment [15]. There are
more than ten visualizations of the circular economy
model. However, the most widespread and complete
model, as for the content in our opinion, is a model based
on the development of E. MacArthur’s fund.

According to this model, the circular economy
should provide a phased reproduction, based on the na-
ture of the principles of resource efficiency and waste
lessness. To achieve this, there is a division into two
types of closed cycles: biological and technical. The main
condition for the existence and proper functioning of this
system is not the confusion of two cycles in the process
of circulation.

As part of the biological cycle, this scheme has
the following chain: waste (non-toxic) after use fall back
into the natural environment and become a nutrient me-
dium for bacteria, with subsequent biological processes,
they become a form of agricultural products.

The industrial cycle, which is formed through
closed supply chains, is based on the following types of
activities: maintenance (maintain / prolong), which con-
sists in prolonging the life cycle of a product through
maintaining its performance; Reuse / redistribute in pri-
mary or modified form; refurbish / remanufacture of
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components and / or components; recycle, waste recy-
cling. There are three possible scenarios: up cycling (re-
cycling to newer materials of higher quality), functional
recycling (recovery of materials for the initial purpose,
but not for the purpose of energy recovery) and down
cycling (transformation into lower quality materials) [16,
p. 244-269].

Important elements of the circular economy are:

1. Preservation and increase of natural capital by
management of limited reserves.

2. Optimization of resource allocation through
the circulation of products, components and materials
with the highest utility throughout the time at all stages of
the technical and biological cycle.

3. Promoting the development of system effi-
ciency by identifying negative external factors and further
redesigning of production activities [17].

The bases of the circular economy are closed
supply chains. They combine the usual processes of a
direct supply chain with reverse logistics processes, rang-
ing from product recovery, remanufacturing, disassembly
and reuse of individual parts. The ultimate goal is to pre-
serve the value of consumed products in order to reduce
the environmental impact on the entire supply chain [18].
In connection with the new approach to the conduct of
economic activity, there is a need for innovation at all
stages of the existence of products. For these purposes, it
is necessary to apply new business models that are aimed
at low consumption of materials and energy, and also
have no negative external effects on the environment. The
application of circular business models in various indus-
tries leads to significant environmental, socio-economic
benefits. According to expert estimates, their introduction
into automotive industry will create an opportunity to
reduce consumption of raw materials by 98%, provide
energy savings by 83%, reduce the cost of finished prod-
ucts to 40%, and reduce carbon dioxide emissions to 87%
[16]. For the functioning of the circular economy model,
E. MacArthur’s fund allocates the following groups of
activities, which are important components of the transi-
tion to a circular economy. The main activities in the cir-
cular economy are shown in Table 2.
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Table 2
Types of activity in the circular economy*

English name Ukrainian name Types of activity

Regenerate Regenerate Nransition to renewable energy sources and materials. Restore, save the
health of ecosystems. Return the restored biological resources to the bios-
phere.

Share Sharing Shared use of assets (cars, rooms, appliances). Reuse Extension of service life
due to service, design, modernization, etc.

Optimize Optimize Improved productivity / product performance. Removal of waste in the pro-
duction and supply chain. Use of large databases, automation, remote sensing
and management.

Loop Create a loop Regeneration of products or components. Processing of materials. Extract
biochemical substances from organic waste.

Virtualize Dematerialization (books, CDs, DVDs). Dematerialization indirectly (online
stores).

Exchange Exchange Replacement of old non-renewable materials. Application of new technolo-
gies (3D printing). Choosing a new product / service (multimodal transport).

ReSOLVE Decision

* developed on the basis of [17]

The use of these types of activities can be rea-
lized by the Industry 4.0, which contributes to more ef-
fective coordination of material and information flows.
The key task in this process is to effectively generate,
collect, process and provide information on the material
content of each product, its use, location in the waste sys-
tem [19]. Hereinafter we’ll give examples of achievement
of the stated goal:

1. Cyber-physical systems allow products to
transmit information throughout the production process
and the life cycle, including information related to the
environment, material composition or environmental
"footprint".

2. Reading (touch) devices allow you to collect,
generate real-time data in «Industry 4.0». Ability to
record detailed information about the location of waste,
the exact composition of the material. These "fast data"
are transferred to other companies that use them to plan
production processes and adopt practical logistics solu-
tions.

3. Correspondence of demand and supply of
waste (secondary raw materials) can be realized by using
Internet solutions. For these purposes, the use of auto-
mated market and logistics platforms is promising.

4. In a smart system of this kind, products that
are ready for processing can automatically create their
own Internet-based markets, implementing themselves on
such platforms, based on the information about the con-
tent, possible uses.

5. Blockchain technology can be used to ex-
change information in an anonymous and encrypted form
for the safety of patented production technologies.

The scientific literature also highlights the prob-
lems of the concept of a circular economy in terms of
environmental sustainability. They consist of the follow-
ing restrictions:

1. Thermodynamic limit (all processes obey the
laws of physics; circular use itself does not provide envi-
ronmental sustainability; contributions to circular projects
require analysis in each case);

2. Spatial and temporal constraints of the system
(accounting for the creation of both short-term and long-
term environmental effects of circular activities, as well
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as analysis of the durability of long-term use of the prod-
uct, and accounting for efficiency compared with future
innovations);

3. Restrictions on physical economic growth (the
physical scale of the global economy will continue to
grow only over the next 50 years due to resource con-
straints);

4. Dependencies of the path and consolidation
(circular processes represent a certain way of life of the
product, which must compete with the traditional, as well
as to consolidate in the future);

5. Intra-organizational against inter-state man-
agement strategies (waste utilization within industrial
ecosystems and symbiosis);

6. Determination of physical flows (lack of sta-
tistics on circular materials, when the material is no long-
er needed and its value is negative, as a consequence
there are difficulties in their administration, the definition
of material flow is temporary spatial and cultural, there-
fore, it’s necessary to use context) [20, p. 37-46].

Conclusions and prospects of the further in-
vestigations. An important issue that is today on the
agenda of the world community is the separation of eco-
nomic growth from the consumption of natural resources.
This problem is caused by the rule of the linear model of
economy and excessive consumption of natural resources,
which is reflected in the increase in environmental prob-
lems, as well as in the resource crisis, which, according to
some estimates, will come to 2050.

One way of solving this issue is to achieve sus-
tainable development. Actions for its achievement are
integrated in three directions: economic, social and envi-
ronmental. An important condition for achieving sustain-
able development is the transition to a circular economy,
consisting of phased reproduction of the very nature of
the principles of resource efficiency and waste. Thus, it is
opposed to a linear economy, the principle of which is
"take, make, waste". The industry 4.0 and the increased
availability of product information at every moment of
time, thanks to digital technologies, play an important
role in organizing a successful circular economy model.

This concept of the circular economy has been
developing since 1970. Today, it is actively promoting
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both by the states (China, the European Union) and nu-  promising area of development, and can bring both eco-
merous non-state foundations and institutions. It is a  nomic benefits and benefits for the planet.
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YNPABJIEHUE PEBEPCUBHbIMU NMPOLIECCAMMU NPEANPUATUN
B LWPKYNAPHOU SKOHOMMUKE

Bbicokve Temnbl NpupocTa NoTpebreHust NpuMpoaHbIX PECcYpcoB B MocredHue rodpl, 3arpsisHeHue
OKpy>KatoLLel cpefbl CocobCTBYHOT pasBUTUIO TEOPUIA OTHOCUTENBHO ByayLiero obecrneyeHmsi NPUPOaHbLIMM
pecypcamu nogen Ha 3emne. MNaBHbIM YCOBUEM OOCTXEHUS] YCTOMUYNBOIO pasBUTUS SABNSETCA nepexoq K
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Gonee OTBETCTBEHHOMY NMPOM3BOACTBY U NOTPEBNEHMNIO - LMPKYNAPHON 3KOHOMUKM. Lienbio ctatbu siBnseTcs
nccnegoBaHue npoLeccoB YCTOMYNBOroO pa3BUTUS U HEOBXOANMOCTU €€ BHEeAPEHUS B 3KOHOMUYECKYIO Aes-
TENbHOCTb, OMNpeaerneHne naen, BIUSIOLNX Ha COBPEMEHHYIO KOHLIENUUIO LIMPKYISPHON 3KOHOMMKN.

[MOHATMSA YCTOMYMBOrO pasBUTKA U LIMPKYMSIPHOW 3KOHOMWMKM BO MHOFOM MOXOXW. [MaBHbIMW OTNK-
YMAMU ABMSIOTCS, BO-NMEPBbLIX, MOTUBbLI YCTOMYMBOrO Pa3BUTUSE OCHOBaHbI Ha NPOLUSbIX pacnpOCTPaHeHHbIX
Tpaguumsax, B TO BPEMS KaK MOTMBaM LMPKYNSPHON 3KOHOMMKW SIBNSETCA YNOp Ha TO, YTO pecypcbl MOryT
ObITb Ucnonb3oBaHbl 6onee adhdheKTMBHBIM CNOCO60M. BO-BTOpbIX, YCTONYMBOE pa3BUTUE HaLENeHo Ha To,
YTOObI NPUHECTUN MONb3Yy OKPYXaloLen cpee, IKOHOMMKE U OOLEeCTBY B LIENIOM, B TO BPEMSI KaK OCHOBHbIE
BeHeduLmnapbl LUPKYNSAPHON 3KOHOMUKN — 3TO 9KOHOMUYECKNE CYOBEKTBI, MPUMEHSOLLME 3TY CUCTEMY.

Moxem cgenaTtb BbIBOA YTO, LUMPKYNApHasa 3KOHOMMKA — 3TO HeOTbeMsieMasl YacTb aMmbuLMO3HON
KOHLIENUUN YCTOMYMBOro pasBMTUA ee 3ajaden ABNAeTCca OTAerneHne 3KOHOMMYECKOro pocTta oT noTpebne-
HUS MPUPOAHbIX pecypcoB. [MapannenbHo € 3TUM, LMPKyMsipHasi 9KOHOMUKa SIBNSAETCS MpeanocCbIKOn U
OpaniBepoM 4eTBEPTOMN NPOMbILISIEHHON peBonouun. Lindpossie TeEXHONOMMKU, KOTOpblE SABMNSAIOTCH pe3ynb-
TaTOM YeTBEepTON MPOMbILLMEHHOW PEBOMIOLUN, NPEeJOCTaBMsAoT LUMPOKNE BO3MOXHOCTW Anst cbopa, obpa-
BOOTKM NOMNy4YeHHbIX AaHHbIX. LindpoBas akoHOMMKA cOo3gaeT Mup, B KOTOPOM BUpTyarnbHble N husmyeckne
CMCTEMbI NPOM3BOACTBA MMOKO B3aMOAENCTBYIOT MeXAy COOON Ha rnobansHOM ypoBHE.

CornacHo aTon moaenu, UMpKynsapHas 3KOHOMKKa AOMmkHa obecneynBaTtb NodTanHoe BOCNPOU3Be-
OEHNe, OCHOBOW KOTOPOW SIBNSIOTCS NMPUHLMMbLI pecypcHon adpdekTuBHOCTM 1 BesoTxoaHocTu. [Ans goctu-
XEHUs1 3TOro NPOUCXOAWT pasferieHne Ha ABa BuAa 3aMKHYTbIX LMKMAOB: BUONOMMYECKMN U TEXHUYECKMN.
MaBHbIM YCNOBUEM CYLLECTBOBAHUA M NPaBUNBHOTO (DYHKLMOHUPOBAHMSA OAHHOW CUCTEMbI ABISIETCS He
CMELLMBAEMOCTb ABYX LIMKIOB B NpoLiecce LUPKyNauumn.

OCHOBY LMpPKYNAPHON 3KOHOMUKM 006pa3sytoT 3amMKHyTbIe Lienu noctaBok. OHM 06beAMHSAT 00bIYHbIE
npoLecchbl NPSMON Lieny NOCTaBOK C 0b6paTHbIMK FIOrMCTUYECKMMU MpoLieccamMu, BapbUpyloLWMecs OT BOC-
CTaHOBIEHWA NPOAYKTa, peMaHydaKkTypyHra, pa3bopku 1 NOBTOPHOIO NCMOMb30BaHWS OTAENbHbIX YacTewn.

lMprMeHeHne gaHHbIX BUOOB AEATENbHOCTU MoXeT ObiTb peanusoBaHo 6narogapsa NHayctpun 4.0,
crnocobcTByoweln 6onee apPeKTUBHOM KOOpPAMHALMM MaTepuarnbHbIX U MHOPMAaLMOHHBLIX NOTOKoB. Krito-
YeBOW 3aayen B 9TOM npouecce sBnseTca aPdeKkTuBHoe reHepnpoBaHmns, cbop, obpaboTtka n npegocras-
neHve nHpoOpMauMm 0 MaTepuanbHOM COOEPXKaHUN KaXKOAOoro NpoaykTa, ero MCnosib30BaHUM, MECTOHaX0X-
OEHNN B CUCTEME OTXOOB.

KnioyeBble crnoBa: peBepCHBHbIE NPOLIECCHI, yNpaBneHue, yCTOMYMBOE pasBUTUE, LIMPKyNapHas
9KOHOMMKA.
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ORCID ID: 0000-0003-4376-1267

YNPABJIHHA PEBEPCUBHUMU NMPOLECAMU NIANPUEMCTB B
LUPKYNAPHIA EKOHOMILI

Bucoki Temnn npMpoCTy CNOXMBaHHSA NPUPOOHUX PECYPCIB 3a OCTaHHI POKK, 3abpyaHEeHHs HaBKOMK-
LWHBOrO MPUPOOHOr0 CepefoBuLla CNPUSOTb PO3BUTKY TEOPIN LWOAO ManbyTHbLOro 3abesneveHHst npupoa-
HUMK pecypcamu niogen Ha 3emni. [0NOBHOK YMOBOK AOCATHEHHsSI CTanoro po3sBuTKY € nepexig Ao Hau-
Ginbl BiANOBIAANBHOrO BUPOOHNLITBA i CNOXUBAHHSA — LIMPKYNSAPHOT eKoHOoMikK. MeTolo cTaTTi € AoCniaXeH-
HA KOHUenNUii cTanoro po3BuUTKY Ta HeobXigHOCTI 1i BMPOBaKEHHS] B €KOHOMIYHY LiANbHICTb, BU3HAYEHHS
ifen, Lo BNMMBalTb Ha CyvacHY KOHUENUio LIMPKYNSPHOT EKOHOMIKN.

MMOHATTSA CTINKOro PO3BUTKY i LMPKYISAPHOI €KOHOMIKM Barato B YOMY CXOXi. [0NoOBHUMU BigMiHHOC-
TAMMW €, No-nepLle, MOTUBK CTanoro po3BUTKY 3aCHOBaHi HA MUHYMUX MNOLIMPEHUX Tpaauuisx, B TOM 4ac sk
MOTMBaMW LUPKYNSAPHOI EKOHOMIKM € Haromnoc Ha TO, L0 Pecypcy MOXyTb OyTu BMKOpUCTaHi Ginbll edeKTun-
BHMM crnocobom. lMo-gpyre, cTanuii po3BMTOK HaLiNeHWn Ha Te, WOO NPUHECTU KOPUCTb HABKOJIULLHBLOMY
cepeoBuLLly, EKOHOMILi Ta CycninbCTBY B LifIOMY, B TOM Yac SIK OCHOBHI 6eHediuiapyn LMPKYNsSipHOK €KOHO-
MIKWM — Lie eKOHOMIYHi CYD’EKTW, AKi 3aCTOCOBYIOTb LIO CUCTEMY.

Omxe MOXeMO 3p00MTM BMCHOBOK LLIO, LMPKYIISiPpHA €KOHOMIKa — Lie HeBig éMHa YacTuHa aMOITHOI
KOHLLeNUii ctanoro po3BuTKY 1 3aBAaHHSM € BiAiNneHHS eKOHOMIYHOrO 3pOCTaHHS Bif CMOXMBAHHA NpUpoa-
HUX pecypcis. MapanensHo 3 LM, UMPKYNsSpHa eKOHOMIKa € NepeayMOBOLO | ApaiBepoOM YeTBEPTOI NMPOMUC-
nosoi pesontouii. Lincdbposi TexHonorii, siki € pe3ynbTaToM YeTBepToi NPOMUCIOBOT peBOMOLT, HAa4alTb LWn-
POKi MOXITMBOCTI Anst 36opy, 00po6KM OTPUMAHNX SAHUX.

LindpoBa ekoHOMika CTBOPIOE CBIT, B AIKOMY BipTyarbHi Ta (Pi3ndHi cMcTeMu BUPOOHMLUTBA FHYYKO
B3aEMOZAIOTb Mi>k cOBO0 Ha rnobanbHOMY PiBHi.

BignosigHo o uiel mogeni, uMpKynsipHa eKoHOMika NoBUHHA 3abesnevyBaTy NoeTanHe BigTBOPEH-
HS1, OCHOBOIO SIKOi € NMPUPOAI NPUHLMMIB pecypcHOI epeKTUBHOCTI Ta 6e3BiaxogHOCTi. [1ns 4OCArHEHHS LibOro
BiAGYyBaETLCA NoAiIN Ha ABa BUAM 3aMKHYTUX LUKNIB: GIONOMYHMI | TEXHIYHUIA. [ONOBHOK YMOBO iCHYBaHHS
Ta NpaBWbHOrO (PYHKLIOHYBaHHSA AAHOT CUCTEMM € HE 3MILLYBaHICTb ABOX LMKMIB B NPOLECH LIUPKYNALLT.

52


https://uk.wikipedia.org/wiki/%D0%A2%D0%B5%D0%BE%D1%80%D1%96%D1%8F
https://uk.wikipedia.org/wiki/%D0%97%D0%B5%D0%BC%D0%BB%D1%8F

[ ISSN 2312-847X  EKOHOMIKA XAPUYOBOI IPOMHUCJIOBOCTI Tom 11, Bumyck 2/2019 ]

OCHOBY LIMPKYMNsIPHOT €KOHOMIKM YTBOPIOKOTb 3aMKHYTI NMaHLorM noctaBok. BoHn o6’eaHytoTh 3BU-
YaWHi npouecu NPsAMOro naHLra NoCTaBokK i3 3BOPOTHUMMW FOMCTUMHUMM NpouecamMu, SKi BapiloloTbCs Bif
BiOHOBNEHHSA NPOAYKTY, peMaHydakTypiHra, po3bnpaHHsi Ta MOBTOPHOIO BUKOPUCTAHHSA OKPEMUX YaCTUH.

3acTocyBaHHs AaHuX BUAIB AiANbHOCTI Moxe ByTu peanisoBaHo 3aBasaku IHaycTpii 4.0, wo cnpuse
Binbl ehekTUBHIN KOoopaAMHaLil maTepianbHMX Ta iHOpMaLUiMHUX NOTOKIB. KnNio4oBUM 3aBAAHHAM Y LIbOMY
npoueci € edbeKkTMBHe reHepyBaHHs, 36ip, 06pobka Ta HagaHHs iHpopMaLii Npo MaTepianbHUA 3MICT KOXHO-
ro NPOAYKTY, NOro BUKOPUCTaHHSA, MiCLLle3HaXO>KEHHSI B CUCTEMI BiOXOAIB.

KnrouoBi cnoBa: peBepcuBHi NpoLecu, ynpasriHHS, CTanun po3BUTOK, LIMPKYNSpHa eKOHOMIKA.
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RISK AS A SPECIFIC COMPONENT OF STRATEGIC ENTERPRISES
MANAGEMENT IN THE AGRARIAN SECTOR IN THE CURRENT
CONDITIONS OF UKRAINE DEVELOPMENT

For agrian sector consideration of risks is important because of the activities results dependence on
weather and other external factors. The theoretical substantiation of the scientific basis for the agricultural
producers activity, which is objectively connected with a variety of risks, in order to ensure the efficient func-
tioning of agrarian enterprises, is an actual problem of the present. The purpose of the paper was to clarify
the specificity of risk in the activities of agrarian enterprises in the context of strategic management.

The paper revealed that the risk in the agrarian sector of the economy is probabilistic, reflecting the
adoption of managerial decisions and the results of the activity of enterprises of the agrarian sector of the
economy, which depends on the influence, natural and climatic, socio-economic, production and economic
conditions. It is revealed that the risks of agrarian enterprises are the most complex and unpredictable. It is
shown that at the present stage, for the stable functioning of the agrarian sector in a market economy, the
problems of agrarian production adaptation to risks, which are largely due to differences in natural, socio-
economic, technical and technological conditions, and the agrian sector development is particular impor-

tance.

Key words: risk, strategic management, agrarian production, risk in the agrarian sector, dynamic
risk, static risk, risk management, risk assessment, risk management strategy.
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Statement of the problem and its connection
with important scientific and practical tasks. As a re-
sult of the formation of market relations, the imbalance of
the national economy took place, which had a particularly
negative effect on the agro-industrial complex as the most
complex system, functioning of which occurs under the
influence of laws of economic, social and natural-climatic
character. At the current stage, in the conditions of the
functioning of a competitive market economy, managers
of agrarian enterprises need to improve the models and
concepts of production management by studying market
needs and their structure, as well as developing measures
for the operational "adjustment” of the opportunities of
agrarian enterprises to rapidly changing environmental
conditions, or "environment", as these factors lead to a
sharp increase in the value of strategic management in
modern agrarian enterprises.

The lack of systemic strategic management, as

well as the inadequate implementation of it at the eco-
nomic level, is one of the reasons for the low efficiency
of agrarian production. The need for strategic manage-
ment in the field of agrarian enterprises is growing in the
conditions of an unstable environment, increased compe-
tition, a lack of financial resources, a weak infrastructure,
service-oriented economy, the critical state of the materi-
al and technical base. One of the important areas of stra-
tegic management in the country agricultural sector is the
consideration of a risks set that affect the efficiency of the
enterprises operation.

The analysis of the latest publications on the
problems. The analysis of economic literature devoted to
the problem of risk management [1; 2; 3; 4] shows that
among the listed researchers there is no common interpre-
tation of risk. The "Encyclopedia of Financial Risk Man-
agement" provides the following definition: "Risk (in
economy and business) - uncertainty associated with the
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adoption of decisions, the realization of which occurs
only over time" [5]. One group of scientists determines
risk as "an action image in an obscure, uncertain envi-
ronment (at random)" and as "the activity of subjects of
economic life associated with overcoming uncertainty"
[1; 2]. The lack of unambiguous interpretation of risks is
explained, mainly, by the complexity and multiplicity of
this phenomenon, using it to refer to different economic
concepts. The presence of a risk accompanying the activi-
ties of a market entity is not a disadvantage of a market
economy. Moreover, the absence of risk, the risk of unfo-
reseen and unwanted consequences of its own actions for
the enterprise, as a rule, harm the economy, because it
undermines its dynamism and efficiency.

The risk arising from uncertainty is interpreted
differently by different authors. S. Ozhegov defines the
risk as: "the possibility of danger,” or "the effect of good
luck in the hope of a happy result” [6]. V. Sevruk gives
the following definition of the risk: "Risk is a situational
characteristic of the activity of any manufacturer, reflect-
ing the uncertainty of its outcome and possible adverse
consequences in the event of failure” [7, p.72]. According
to V. Granoturov [4, p.112], the risk as an economic cat-
egory has three conditions that coexist: the presence of
uncertainty; the need to choose an alternative (it should
be borne in mind that refusal of choice is also a variant of
choice); opportunity to assess the probability of the im-
plementation of the selected alternatives. According to
Yu. Nefedov and M. Bazarov, the risk can be considered
as a possible risk of losses, as the probability of an ad-
verse result of the results of the activity. Risk and income
(profit) are two interrelated financial categories [8; 9].

Forming of the aims of the research. In the
agro-industrial complex, the comprehensive and objective
accounting of risks is of fundamental importance, since
the dependence of conditions and results of economic
activity on accidental, first of all, weather factors is par-
ticularly high. Due to the fact that the activities of agri-
cultural producers are objectively associated with a varie-
ty of risks, then the scientific substantiation of the theo-
retical provisions in order to ensure the effective func-
tioning of agrarian enterprises is a very topical issue,
which caused the choice of the paper topic. The paper
purpose is to clarify the risk specifics in the agrarian en-
terprises activity in the strategic management context.

Giving an account of the main results and
their substantiation. All of the above mentioned defini-
tions have a number of drawbacks. The main thing is that
they all associate risk only with the possibility of failure,
that is, with the loss of part of their resources, the emer-
gence of additional costs and ultimately obtaining a cer-
tain loss. In the author's view, the risk has a constructive
effect if its positive impact is not blocked by other fac-
tors. In the absence of risk for the decision maker, there is
no need to improve the system of organization, manage-
ment and planning, think about disadvantages, think criti-
cally, change for the better. After all, it does not pose a
risk, therefore it is inclined to complacency, for creative
people and, as a result, to the stop in development. In the
case of risk, by contrast, harsh environment conditions,
uncertainty make the entrepreneur constantly find new

opportunities, means, conditions for preventing possible
failures, ways of establishing control over the circums-
tances, their trends, laws; urge to strive to choose the best
option solution, that is, the environment obliges the eco-
nomic entity to continuously improve.

The agrarian sector relates to high-risk systems
and, nevertheless, provides its efficiency under normal
conditions, survives in crisis situations, and therefore has
a certain internal mechanism of adaptation, which allows
to compensate for losses from the risk or reduce its level.

After analyzing various statements about risk as
an economic category, we consider it expedient to clarify
the definition of risk according to the goals and objectives
of the study. In our view, the risk in the agrarian sector is
a probabilistic characteristic of the resulting influence of
administrative decisions on the target indicators of agra-
rian enterprises' activity under the influence of natural
and climatic, biological, social factors and competitive
environment in conditions of uncertainty of economic,
political, financial and other spheres.

Risk represents the unity of objective and sub-
jective undertakings. It is generated by objective circums-
tances that do not depend on the economic entity. Risk
exists regardless of whether they are aware of its presence
or not, whether it's taken into account or ignored. The
subjective risk side is associated with the choice of the
person making the decision, certain alternatives. Manag-
ers unequally perceive the same magnitude of risk due to
various differences. Each of them has its own advantages,
consciously associated with risks, and identifies those
that the object of management can be exposed to, decides
what level of risk is acceptable for him and seeks ways to
reduce or prevent it. The choice of the action in risk situa-
tions in one way or another is inherent to the individuali-
ty, psychological composition, depends on the motive.

The risk is divided into two types - dynamic and
static. Dynamic risk is the risk of unforeseen changes as a
result of management decisions or unforeseen changes in
market or political circumstances. Such changes can lead
to both losses and additional revenues. Static risk is the
risk of loss of real assets as a result of damage to proper-
ty, as well as loss of income due to the inability of the
organization. This type of risk can only lead to additional
losses [4].

Some authors reduce the definition of "risk man-
agement” to a set of measures aimed at eliminating and
reducing risks, to mitigating their impact on the results of
economic activity [10, p. 79-83]. Under "risk manage-
ment" V. Kamayev understands the process of identifying
the level of uncertainty in the expected result, the adop-
tion and implementation of a decision to minimize the
effects of adverse effects on business results of random
factors and increase of the chances to raise its efficiency
from their rational use [11].

Risk management, as well as management of
any activity, involves a set of measures that consists of
defining the purpose, choosing a management decision,
assessing the risk, determining the outcome of manage-
ment decisions. Risk can be managed, that is, to use dif-
ferent measures that allow a certain degree of prediction
of the occurrence of a risk event and take measures
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to reduce the risk. You can avoid the risk by giving up the
action connected with the risk. The availability of an ade-
quate model of the control object will ensure the adoption
of sound management decisions.

Some authors dealing with risk management re-
search argue that the risk management process begins

with identifying the expected risks, omitting the stage of
determining the objectives of risk management [4; 12]. In
our opinion, this is an important omission, since the defi-
nition of the purpose of risk management involves the
definition of the management object, as well as the desig-
nation of the final result (Fig. 1).

4 N
Determine the
objectives of risk Risk analysis Risk control Risk financing
management
\\ J

Fig. 1. Stages of Risk Management in the Agrarian Sector
* developed by the author on the basis of the data [4; 13; 14]

The first step in the organization of risk man-
agement is to determine the purpose of the risk or the
purpose of a risky operation. The purpose of risk is the
result that must be obtained as a result of a risky opera-
tion.

The risk analysis includes two components: the
identification and assessment of risk. Risk identification
is one of the initial stages of risk management. It is ne-
cessary to find out how the entrepreneur of the agrarian
sector may not receive the profit and what are the possi-
ble reasons for it. Therefore, we need a clear understand-
ing of the specifics of the enterprise, the tasks of its activ-
ities, methods of work, its position on the market, and
others. The risk assessment includes an assessment of the
economic and organizational consequences that have al-
ready occurred. Risk analysis is carried out taking into
account its functions, the object of risk and the determi-
nation of permissible limits. The stages of risk analysis
involve comparing characteristics and risk probabilities,
identifying alternatives in which its value remains accept-
able, establishing on this basis the priorities and the range
of problems that require priority attention. Risk analysis
is usually divided into two types: qualitative and quantita-
tive [13, p. 66-69]. A qualitative analysis is an identifica-
tion of all possible risks, its main task is to determine the
risk factors, the stages of work in which it occurs. Quan-
titative analysis - numerical determination of the size of
specific types of risk, both individually and in aggregate.
The basis of the quantitative assessment of any risk
should be the relationship between certain sizes of losses
and the probability of their occurrence.

Methods for assessing a particular type of risk
are subjective and objective. Objective methods of quan-
titative analysis are based on determining the probability
of an event occurring on the basis of calculating the fre-
quency with which it occurs. The subjective method is
based on the use of subjective criteria, which are based on
different assumptions.

Quantitative risk measure in agrarian production

can be determined by the absolute and relative level of
losses or economic benefits that are generated when con-
ducting business. In absolute terms, the risk is evaluated
in a material or real value or cost value. In relative terms,
its value is defined as possible losses or possible addi-
tional income attributed to any, basic level of economic
activity. In special literature [14], it is proposed to use
different methods of quantitative risk analysis. As the
most common methods we can distinguish the following:
statistical; cost-benefit analysis; expert estimation me-
thod; calculation-analytical method.

Methodological principles for determining the
level and indicators of entrepreneurial risk have already
been highlighted in the works of B. Rayzberg, V. Ka-
mayev, S. Hvardovy [15; 16; 17]. However, they are gen-
eral and do not reflect the specifics of the agrarian sector
of the economy.

After qualitative and quantitative risk assess-
ment, it is necessary to make a specific management de-
cision. There are several options for risk management
under uncertainty conditions:

1. Avoiding risk. In fact, this implies the stagna-
tion of entrepreneurial activity, since in this case the en-
trepreneur is not able to obtain additional income, which
is his purpose. Rejection of actions related to the risk of
suffering certain losses is not possible in the context of
extended reproduction. The choice of a strategy to hold
the achieved level of profit without additional efforts
does not seem to be optimal in the long-term and me-
dium-term planning. Uncertainty as both external market
and internal factors can lead to unpredictable conse-
quences for the manufacturer. In the literature [18] it has
been stated that in absolute terms, the waiver of risk is
practically impossible, since it is an integral part of entre-
preneurial activity. Therefore, speaking about risk avoid-
ance, it is necessary to mean not a complete refusal from
it, but only that the entrepreneur does not assume a risk
above a certain level.

2. Risk taking. In this situation, the company
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deliberately runs a risk and conducts its activities unless
the losses from the consequences of existing risks lead to
unreasonable losses. This option also does not seem to be
optimal because the probable end result — a negative prof-
it - does not correlate with the purpose of entrepreneurial
activity. The main disadvantages in this case are the lack
of appropriate analysis of the market and its dynamics,
risk factors and flexible response to changing conditions.
Sometimes an entrepreneur can adjust the previously
made decisions and actions that minimize negative con-
sequences.

3. Risk management, i.e its detection and as-
sessment, as well as the development and implementation
of measures to minimize losses or generate additional
income. In market relations, it is precisely risk manage-
ment that should become the main task of an enterprise
aimed at achieving success. Some scholars [19; 20] con-
sider that the main strategies of risk management in the
literature include: retention, reduction and risk transfer.

Economist G. Kleiner highlights the following
risk management strategies [18; 21]: risk avoidance; loca-
lization of risk; dissipation of risks; risk compensation.

1. Avoidance of risks implies such behavior of
the enterprise management in a risk situation that will
lead to the enterprise exit from the zone of making risk
decisions by refusing to make a profit in order to exclude
the risk of possible losses or by transferring possible risks
to another enterprise, even if it the transfer requires some
expenses. In practice, risk avoidance involves the rejec-
tion of unreliable partners, the rejection of risky projects,
risk insurance, and the conclusion of contracts with gua-
rantors. Thus, the listed evasion methods are ways to re-
duce risk by replacing a market-leading entity that creates
a risk to a more reliable one or reducing the risk of non-
receipt of the amount.

2. Localization of risk involves carrying out ac-
tivities that will result in a change in the market risk sub-
ject, that is, the transfer of risk from the entire enterprise
to its allocated part or to a separate enterprise. In practice,
for the purpose of localization of risk, subsidiaries or spe-
cial structural units to carry out risky projects are created.
Creation of so-called venture companies, i.e organiza-
tions whose purpose is to invest in risky scientific and
design development is widespread.

3. Diffication of risks implies measures to re-
duce them, which are diversification of activities and
areas of enterprise management, namely, diversification
of sales and supply, diversification of investments, divi-
sion of responsibility between participants of a risk
project, distribution of risk in time.

4. Risk compensation means the implementation
of measures to protect against risk by increasing the com-
pany's stability to the adverse effects of the risk situation
through the creation of material and financial reserves,
targeted marketing, strategic planning of activities, moni-
toring of socio-economic and regulatory environment.

Strategic risk management involves the approach
to risk not as a static and unchanged factor, but as a ma-
naged parameter, the level of which is possible and must
be influenced in order to minimize it or compensate it.
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Specificity of the risks accompanying production
in the agricultural sector is due to the specifics of the sec-
tor itself. Features of the agrarian sector as a sector of
material production are connected, first of all, with natu-
ral and biological factors, the specifics of production.
Significant influence on the results of reproduction in the
agricultural sector is carried out by natural and climatic
conditions (high humidity, severe frosts, hailstones,
droughts, floods, etc.). The influence of natural and cli-
matic factors on the economic results is probabilistic. The
source of risk for agrarian production is the presence of a
large time lag between initial investment costs and out-
put. Time factor leads to the increased market risk.

The analysis of the features of agrarian produc-
tion made it possible to identify the features of the risks.
Market risk is largely due to high price elasticity in the
food market. Prices for agrarian products are subject to
large fluctuations. First of all, this is due to a reduction in
the population's solvent demand for food.

One of the sources of sectoral risk in the agrarian
sector is the preservation of the monopolized structure of
the industrial sector and the absence of market mechan-
isms that regulate the price relationships of agricultural,
processing, trade, purchasing and resource-making enter-
prises. As a result of the sharply increased price disparity
and the corresponding deterioration in the financial and
value proportions of inter-industry exchanges, which ac-
companied the liberalization of prices, an imbalance be-
tween income and expenditure of agricultural enterprises
was formed. Also, the source of financial risk in the agra-
rian sector is the growth of debt capital, unforeseen
movement of funds, which threatens the impossibility of
payment for all obligations. The presence of risk factors
complicates the process of reforming and managing, and
the lack of a proper risk assessment and management
system contributes to an increase in the proportion of
loss-making farms (Fig. 2).

In the agrarian sector, besides the risks specific
to any area of the national economy, there are specific
causes of the risks appearance: seasonality of production,
dependence on weather conditions, natural-biological
laws of production and other reasons. Given the specifics
of agrarian production, we consider it appropriate to clas-
sify the risk factors of the agrarian sector of the economy
for such factors of origin and to distinguish two main
blocks: external factors and internal factors. External fac-
tors include factors that do not depend on enterprise ac-
tivity, and internal ones depend directly on own actions
(Fig. 2) [22].

In order to develop and implement managerial
decisions for enterprises in the agrarian sector of the
economy, the classification of risk factors for the produc-
tion of enterprises has been defined, which includes fac-
tors that arise regardless of the activity of enterprises -
"external™ and "internal” factors that arise as a result of
the enterprise activity itself. In addition, the following
main groups of factors of the risks of agricultural enter-
prises: natural and climatic, socio-economic, industrial
and economic [22] were distinguished by such factors of
the production risks of enterprises in the agrarian sector
of the economy.
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Fig. 2. Classification of factors of production risks in the agricultural sector
* developed by the author [22]

Conclusions and prospects of the further in-
vestigations. 1. The purpose of ours research was
achieved. Analyzing all of the above-mentioned, it can be
noted that the risk in the agrarian sector of the economy is
a probabilistic magnitude that reflects making of man-
agement decisions and the performance of enterprises in
the agrarian sector of the economy, which depend on the
impact of natural and climatic, socio-economic, produc-
tion and economic conditions. The process of strategic
risk management based on the analysis of the risks them-
selves, is continuous and carried out by monitoring the
development of the situation and the necessary corrective
effects. Application of strategic management is a necessi-
ty in the conditions where the influence of factors has a
negative impact on production in the agrarian sector.

2. The risks of agrarian enterprises are the most

complex and not predictable. This is due to the specifics
of the agrarian sector itself and, as a consequence, the
emergence of types of risks that are not peculiar to other
sectors of the national economy in this field. We consider
it expedient to note that it is necessary to study and ana-
lyze risk factors and seek to manage them, which will
help both to improve the financial condition of enterpris-
es and increase the competitiveness of enterprises of the
agrarian sector as a whole.

3. At the current stage, for the stable functioning
of the agrarian sector in a market economy, the issues of
adaptation of agrarian production to risks that are largely
associated with differences in the natural, socio-
economic, technical and technological conditions that
determine the functioning and development of the agro-
industrial sphere are of particular importance.
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PUCK KAK CNELUM®UNYECKUN KOMMOHEHT YNPABJIEHUA
CTPATET'MYECKUMU NPEANPUATUAMU B ATPAPHOM CEKTOPE B
COBPEMEHHBbIX YCITOBUAX PASBUTUA YKPAUHDI

B arponpomblILLIEHHOM KOMMIEKCe BCECTOPOHHEE N OOBbEKTMBHOE PAcCCMOTPEHUE PUCKOB SBNSETCH
ob6sa3aTenbHbIM, MOCKONbKY pe3ynbTaThl (PUHAHCOBO-XO35IMCTBEHHOW OEATENbHOCTU 3aBUCAT OT psida Crny-
YaHbIX YCNOBUWI, B NEPBYIO odepeb NOorofHbIX hakTopos. B CBSA3M € TeM, YTO AeATerbHOCTb arpapHbIX TO-
Baponpoussogutenen o6bEKTUBHO CBA3aHa C MHOXECTBOM Pas3fMyHbIX PUCKOB, TO C Lenblo obecneyeHus
3(pPeKTNBHOro PyHKLUMOHMPOBAHWS arpapHbIX NPeaAnpuATUA BeCbMa akTyanbHbIM BONPOCOM ABNAETCH Ha-
y4yHOe 0DOCHOBaHME TEOPETUYECKUX MOMOXEHUN, YTO U 06ycroBmno n3bpaHue Tembl ctaTbu. Lienblo ctatbu
SBNANOCHL BbISICHEHWE CNEUNUKN pUCKa B OEeATENbHOCTM arpapHbIX NpeanpusaTuid B KOHTEKCTe cTpaTernye-
CKOro ynpasreHus.

B ctatbe gokasaHo, 4TO arpapHblii CEKTOP OTHOCUTCS CErofHs K CMCTEMaM C MOBbLILEHHON cTene-
Hbto pucka. OgHako npu aToM siBNsieTcst camoobecneynBatoWmMm Ans 3PHEKTUBHOCTU CBOEW AeATENbHOCTM
B 0ObIYHbIX YCMOBUAX (PYHKLUMOHMPOBAHUS, CNIOCOGEH BbDKUTb U B KPU3UCHBIX CUTyauUMsX, criedoBaTtesibHo,
obnagaet onpegeneHHbIM BHYTPEHHUM MEXaHW3MOM ajanTauumu, No3BOMsALWMM CHU3UTb NOTepu OT pucka
NN MUHUMU3NPOBATL UX YPOBEHb.

B ctatbe oTMeyeHo, YTO PUCK B arpapHOM CEKTOpE - 3TO BEPOSATHOCTHAsA BenuynHa, Kotopas oTpa-
XaeT OTHOLLUEeHMe YynpaBneHYeCckuX pelleHnin U pe3ynbTaToB AeATerbHOCTU arpapHbIX NpeanpusaTun, 3aBu-
CALLUMX OT BIUSAHMA MPUPOOHO-KMUMATUYECKUX, COLManbHO-SKOHOMUYECKUX, MPON3BOACTBEHHbIX, XO3ANCT-
BEHHbIX U MPOYMX BHELLUHUX ycrnoBui. [pouecc cTpaTernyeckoro ynpasneHus puckamu 6asmpyeTcs Ha aHa-
nn3e cambIX PUCKOB, ABMAETCH HEMPEepPbIBHbIM U OCYLLLECTBINAETCA C NOMOLLbIO MOHUTOPUHIa pa3BuUTUs Cu-
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Tyaumm 1 HeoBXoOUMbIX KOPPEKTUPYIOLLNX BO3OENCTBUN. [IpuMeHeHne cTpaTtermyeckoro ynpaBneHus sBng-
eTcsl Heob6XxoaAMMbIM MPU HEraTMBHOM BNUSAHUK (PAKTOPOB Ha MPOM3BOACTBO B arpapHOM CEKTOpe.

B ctatbe nokasaHo, YTO PUCKM arpapHbiX NPeanpuATUA ABNATCA Hambonee CNOXHbIMW U Mano
NPOrHo3npyemMbiMu. OTO CBA3AHO CO CMeLnUKONn Camoro arpapHoOro CEKTopa U, kak criefcTBue, BO3HUKHO-
BEHMEM B AaHHOM 006nacT He CBOMCTBEHHbIX NS APYrMx oTpacren HapoOHOro Xo3ancTBa BUOOB PUCKOB.
CuutaeM uenecoobpasHbIM OTMETUTb, YTO HEOOXOAMMO M3yyaTb U aHanu3MpoBaTb hakTopbl pUcka u cTpe-
MUTbCS PYKOBOOUTb MMM, 4TO BygeT cnocobCcTBOBaTh Kak YNyylEeHW0 (PMHAHCOBOrO COCTOSIHUS mpeanpu-
ATUA, TaK U NOBbLILIEHNI0 KOHKYPEHTOCMOCOOHOCTW NPEeAnpPUsITUA arpapHOro CeKTopa B LIENOM.

B ctatbe gokasaHo, YTO Ha COBpEeMEHHOM 3Tane Ans CTabunbHOro yHKUMOHMPOBaHMA Npeanpu-
ATUIA arpapHOro CEKTopa B YCIMOBUSAX PbIHOYHOM 9KOHOMUKM ocoboe BHMMaHWe yaensieTca Bornpocam agan-
TaluuMmn arpapHbix NpeanpuaTUn K BO3HMKAOLLMM pUckam, CBA3aHHbIM C pasnuumMsaMu B NPUPOAHbIX, COLManb-
HO-9KOHOMMWYECKNX, TEXHUKO-TEXHOMOrMYECKNX YCITOBUAX, KOTOPbIE OnpeaenstoT (PyHKUMOHUPOBaHWE 1 pas-
BUTME arponpoMbILLNIEHHON cdhepbl.

KntoyeBble croBa: puck, cTpatermiyeckoe yrnpasfieHve, arpapHoe Npov3BOACTBO, PUCK B arpapHOM
CeKTope, AMHaMUYEeCKUA PUCK, CTAaTUYECKMIA PUCK, ypaBfieHne puckamMu, OLeHKa pUCKOB, cTpaTerns ynpas-
NEHNsT pUCKaMMm.
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PU3UK AK CNELUU®IYHUA KOMNOHEHT YMPABIIHHSA
CTPATErN4YHumu nigpnPNMeEMCTBAMU B ATPAPHOMY CEKTOPI B
CYYACHUX YMOBAX PO3BUTKY YKPAIHU

B arponpomucnoBomMy Kommnnekci BCeOiYHUIA Ta 06'EKTUBHUIA pO3rnag, pu3mnkiB € 060B'A3KOBMM, OCKi-
NbKW pe3ynbTath hiHaHCOBO-rocnoAapCbKol AifNbHOCTI 3anexaTb Bif psagy BMNagkoBUX YMOB, B NepLly yep-
ry, norogHunx akTopis. Y 3B'A3Ky 3 TUM, LLO AiSNIbHICTb arpapHyX ToBapoBMpPObOHKKIB 06'€KTMBHO NoB'A3aHa 3
6e3nivyto pi3HNX pU3KKiB, TO 3 MeTOK 3abe3neyveHHst ePeKTUBHOIO OYHKLIOHYBAHHSA arpapHUX NianpuemcTs
OOCUTb aKTyarlbHUM MUTaHHSAM € HaykoBe OOI'pyHTYBaHHSA TEOPETUYHUX MNOMOXEHb, WO i 3yMOBMIO 06paHHS
Temu ctatTi. MeToto ctaTTi 6yno 3'acyBaHHsA cneuundikv pusmky B GisNbHOCTI arpapHyX NignpruemMcTB B KOH-
TEKCTi CTpaTeriyHoro yrnpasriHHS.

Y cTaTTi 4oBeAeHO, WO arpapHUii CeKTop BiAHOCUTBLCH CbOrogHi A0 CUCTEM 3 NiABULLIEHUM CTYNeHEM
pu3unky. OgHak npu UbomMy € caMmo3abesneuyroummM ansa ePeKTMBHOCTI CBOET AiSNbHOCTI B 3BUMANHNX YMOBAX
OYHKUIOHYBaHHS, 34aTHUIA BUXUTW i B KPU3OBUX CUTYaLisX, OTXXe, Mae NeBHUIN BHYTPILLHIA MexaHi3aM agan-
Tauii, Lo [O3BONSAE 3HU3UTK BTPATU Big pM3uKy abo MiHiMi3yBaTu ix piBeHb.

Y cTaTTi 3a3HaveHo, L0 pM3UK B arpapHOMY CEKTOpI - Lie iIMOBIpHiCHa BenunyunHa, sika Bigobpaxae Bi-
OHOLLEHHS ynpaBniHCbKMX pilleHb i pe3ynbTaTiB AiANbHOCTI arpapHuX NianpueMcTB, Lo 3anexaTb Big Bnnu-
BY MPUPOOHO-KMIMATUYHMX, CoLianbHO-E€KOHOMIYHMX, BUPOOHMYMX, FOCNOAAPCHLKMX Ta iHLINX 30BHILLHIX YMOB.
Mpouec cTpateriyHoro ynpaeniHHS puankamuy, Wo H6as3yeTbCs Ha aHanisi camMux pu3ukiB, € 6e3nepepBHUM i
3[iIACHIOETLCS 32 AOMNOMOIrOK MOHITOPUHIY PO3BUTKY cUTyalii i HeOOXiAHUX KopuryBanbHUA Aik. 3acTocyBaH-
HS1 CTpaTeriyHoro ynpaeriiHHA € HEeOOXiOHWM Mpu HeraTMBHOMY BMAMBI haKTOpIB HA BMPOOHMLTBO B arpap-
HOMY CEKTOPpi.

Y cTaTTi nokasaHo, WO PU3MK1 arpapHuX NignpuemMcTB € Hanbinbll CKNagHUMK i TaKMMK, WO Mano
nigaalTbCca NPOrHo3yBaHHI. Lle nos'a3aHo 3i cneundikolo camoro arpapHoro cekropa i, ik Hacnifok, BUHU-
KHEHHSAM B AaHin obracTi He BnacTMBMX AN iHWKNX ranysen HapodHOro rocnofapcTea BuAaiB pusukie. Bea-
XKaeMO 3a JoLinbHe 3a3HauuTy, LWo HeobXiaHO BMBYATM i aHanisyBaT YNHHUKU PUSKKY | NparHyTu kepysaTtu
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HAMMU, O CNPUATUME SK NOMIMNWEeHH0 hiHAHCOBOro CTaHy NiANPUMEMCTB, TaK i NiABULLEHHIO KOHKYPEHTOC-
POMOXHOCTI NiANPMEMCTB arpapHOro cekTopa B Linomy.

Y cTaTTi JoBeaeHo, WO Ha cydacHOMy eTani ansa ctabinbHoro dyHKLUioHyBaHHA NigNnpueMCTB arpap-
HOro CekTopa B YMOBax pPMHKOBOI €KOHOMiKM 0COBMnMBa yBara NpuainaeTsCsa NUTaHHAM aganTalii arpapHux
nignpueMcTB A0 PU3KKIB, MNOB'A3aHMX 3 BIAMIHHOCTAMW B MNPUPOAHUX, COLanbHO-EKOHOMIYHUX, TEXHiKo-
TEXHOSOrYHMX YMOBaX, SKi BU3Ha4atoTb (PYHKLIIOHYBaHHS | pPO3BUTOK arponpoMUCIIoBOl cdepu.

KnrouoBi cnoBa: pusuk, cTtpateriyHe ynpasniHHSA, arpapHe BUPOOHMLTBO, PU3NK B arpapHOMY Cek-
TOpi, AMHAMIYHUN PU3MK, CTAaTUYHUA PUBKK, YNPaBIliHHA puU3nKamu, OLiHKa PU3KKIB, cTpaTeria ynpasmniHHA
pu3MKamu.
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CYYACHI IHCTPYMEHTU OUIHKWU KOHKYPEHTOCIPOMOX>XHOCTI
CINIbCbKOIroCcnoaAPCbKOIo niaonPUEMCTBA

Y crTarTi  y3aranbHEHO  MEeTOAMYHI  MNiAXOAM  WOoJO  OUHKM  KOHKYPEHTOCMPOMOXHOCTI
cinbcbkorocnogapcbkux nignpuemcts. OBrpyHTOBaHO HEOOXIOHICTb BUKOPUCTaHHS PIi3HUX MeToAMK Ans
OLHIOBAHHS pPIiBHA KOHKYPEHTOCMPOMOXHOCTI NiANPUEMCTB, WO 3abe3nevynTb OTPUMAHHS ['PYHTOBHMX
pe3ynbTaTiB, 4aCTb MOXMMBICTb BU3HAYUTM CTpATEriyHy MO3MLiI0 KOXXHOro MignpueMCTBa, L0 € BaXKIMBUM
Onst po3pobkn cTpaTeriyHnx Hanpsamie. 34iIMCHEHO OLIHKY KOHKYPEHTOCMPOMOXHOCTI CirlbCbKOrocnoaapChkux
NiNPUEMCTB 3 BUKOPUCTAHHAM Cy4acHOrO iHCTpyMeHTapito (Mpodinb KOHKYPEHTOCNPOMOXHOCTI, 6araTokyT-
HWK KOHKYPEHTOCMNPOMOXHOCTI, 6GeHYMapkiHr). BcTaHOBNEHO, WO OCHOBHMMMW KOHKYPEHTHUMW MepeBaramu
ONs1 CiNbCbKOrocnoaapchbKMx MianpUeEMCTB € HM3bka cobiBapTiCTb, LLIO CYNPOBOMKYETLCS BiAHOCHOI BUCOKOH
pecypcoBigadelo Ta MaKCUMMarbHO MOBHUM BUKOPWUCTAHHAM  KOHKYPEHTHOro MoTeHuiany; BurigHi
peanizauiHi  uUiHW;  BUCOKa  edEeKTUBHICTb  AiSANbHOCTI. Po3pobneHo  HanpsmMu  NigBULLEHHS
KOHKYPEHTOCMPOMOXHOCTI CifIbCbKOroCcnoAapCbkmx NignpueMcTB.

KnrouoBi cnoBa: cinbcbkorocnogapcbki  MigNpMEMCTBA, KOHKYPEHTOCMPOMOXHICTb,  OLiHKa
KOHKYPEHTOCMPOMOXHOCTI, KOHKYPEHTHi nepeBaru, KOHKYPEeHTHUI npodpine, 6eHYMapKiHr.

@ This work is licensed under a Creative Commons Attribution 4.0 International License
http://creativecommons.org/licenses/by/4.0/

IMocranoBka npoOiemMu Ta ii 3B’S130K 3 BakK- AHaJi3 ocranHix nyOJikanii mo mnpodiaemi.
JIMBUMH HAYKOBHMH Ta MPAKTUYHUMHU 3aBIaHHsAMH.  JIOCHDKEHHIO  Ipo0JeM  KOHKYPEHTOCIPOMOXKHOCTI
AXTHBI3alLlisl €BPOIHTErpA[ifHUX MPOLECIB Ta MOCTYNOBA  IIJIPHUEMCTB Ta OLHKM ii PIBHA NPHUCBSYEHI HAYKOBI
nibepaiizallisi 30BHIITHBOT TOPTIBIII CTBOPIOE MEPCHEKTH-  Tpari  3apyObKHHX  BUCHHX-CKOHOMICTIB,  30KpeMa

BH JUIS BUXOAY BITYM3HSHUX CLIBCHKOTOCIIONAPCHKAX I'. AzoeBa [1], M. Tloprepa [2], A. Tommncona [3], P.
MiANIPUEMCTB Ha CBITOBI pUHKM Ta BoxHoyac (opmye  darxyzminosa [4], WM. Lymnerepa [5] ta inmmx. Cepen
MepelyMOBH JIOCTYIy iHO3€MHHX TOBapOBHUPOOHMKIB Ha  BITYM3HSHHMX BUCHHX, SKi 3alMarOThCS JIOCHIPKCHHSAM

BHYTPIIIHI PHUHKH. YTPUMaHHS CTIHKMX KOHKYPEHTHHX  IIUTaHb (hopmyBaHHS BHCOKOT'O piBHS
MO3MIIA BITYM3HAHUX HIANPHEMCTB MOTpedye 3abe3me-  KOHKYPEHTOCIPOMOXKHOCTI CLITBCBKOTOCTIOTaPCHKIX
YeHHS BIATOBIAHOCTI CLTBCHKOTOCIIOAAPCHKOI MPOAYKII  MiJIPHEMCTB, BaroMuii BHECOK 3poomnu B.S. AMGpocos
MDKHApOZHMM  CTaHIapTaM SKOCTi Ta  Oesmekw, [6], T.M. 3amma [7], B.K. 36apcekuii [8], M.M. Marix
OOTPYHTYBaHHS CHCTEMH CTPATETIYHMX HANPSAMIB pPO3- [9], O.A. Hyxna [9], M.IL Caxampkuit [10],
BUTKYy 3 TO3WIiil  iHHOBamiiHOCTi, HaiMeHnmoi  O.B. Yupsauenko [11], O.I. SAnxosuit [12], I.b. Amis
PHU3UKOBOCTI Ta MAKCUMAJIBHOT €()eKTHBHOCTI. [13] Ta immi. OpmHak, He3BaXKar0UM Ha 3HAYHY KUTBKICTB
Binrak, axkryanpHOCTI HaOyBae muTaHHS 3a0e3-  myOJikamiid, BU3HAYEHHS ONTHMAIBHOTO 1HCTPYMEHTapito
MIEYCHHS! BHCOKOTO PIiBHA KOHKYPEHTOCHPOMOKHOCTI  OILIIHKH KOHKYPEHTOCIPOMO>KHOCTI CLIIbCBKOTO-
MiAPUEMCTB YKpaiHU Ta BIANOBINHICTH iX BHPOOJEHOI  CIIOJApCHKUX — HIINPUEMCTB, SKHH O  BpaxoByBaB
MIPOJYKIIT €BPONEHCHKMM BUMOTaM pPHHKY. B cBoro yep-  crenm¢piky Ta 0cOOIMBOCTI iX IiSTIBHOCTI, MOTpedye mo-
ry, e motpedye 3iACHEHHS OLIHKHA JTAITBIIIOTO HAYKOBOTO JTOCIIIXKCHHSI.
KOHKYPEHTOCIPOMO>KHOCTI HAIIPUEMCTB, 1o ®opMyII0OBAHHSA niiei JAOCTiIKeHH .
nepenbadae,  Hacamrepeln, Bu3HaueHHsA  cucteMu  OOIpYHTYBaHHs ~ CydacHHX  IHCTPYMEHTIB  OIIIHKH
MTOKa3HUKIB Ta JOCTOBIPHUX METOIIB iX OI[iIHIOBAHHS. KOHKYPEHTOCIIPOMOKHOCTI CLITBCHKOTOCTIONAPCHKUX
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MATPHEMCTB Ta PO3pOOKa MPOIO3MLIN MOA0 3MIITHEHHS
X pUHKOBHX MO3UIIIM.

Buxian ocHOBHHUX pe3yabTaTiB  Ta  iX
0o0rpyHTYBaHHAA. B yMoBax pHHKOBOi EKOHOMIKH
KOHKYPEHTOCIIPOMOXKHICTh CLITBCHKOTOCTIOTaPCHKUX
MIAPUEMCTB € BaXKJIMBOIO XapaKTEPUCTUKOIO isUTBHOCTI,
BUCTYTAI0YN OCHOBOIO €()EKTHBHOTO PO3BUTKY arpapHoi
raimy3i YKpaiHu SK Ha BHYTPIIIHIX, TaK 1 30BHIIIHIX pUH-
kax. Tak, 3 mo3uIii MapKETHHTOBOIO Ta PECYPCHOTO
MiAXOMIB  KOHKYPEHTOCHPOMOXKHICTh  HiATIPHEMCTBA
PO3TIBINAETECS SIK HOTO CIPOMOXHICTH 30epirata abo
PO3LIMPIOBATH KOHKYPEHTHI MO3MWII Ha I[IIbOBOMY PHH-
Ky 32 paxyHOK €()eKTHBHOI'O BUKOPHUCTAHHS MPUPOJIHHX,
(iHAHCOBMX, MaTepiaIbHAUX, KaAPOBHUX H iH(pOpMAmiHHIX
pecypcis [14, c. 9]. BianoBinHo ajst ycHilHo1 isUIbHOCTI
MIANPHEMCTBA HEOOXIJHO CHCTEMATHYHO 3AiHCHIOBATH
OLIHKY HOT0 KOHKYPEHTOCHPOMOJKHOCTI, IO JTO3BOJIUTH
BU3HAYWTH CWJIbHI Ta cJaOKi CTOPOHU MiJIPHUEMCTBA,
BUSIBUTH HOTO MOXJIMBOCTI Ta 3arpo3H, i B pe3yibTari
YAOCKOHAIUTH HOTO CTPAaTeTito (yHKIIOHYBAaHHS.

Ominka KOHKYPEHTOCIIPOMOKHOCTI
MIANPHUEMCTBA — 116 BU3HAYCHHS KOMIUICKCY MOKa3HHKIB
Horo BHPOOHHYO-TOCIIONAPCHKOI MisNTBHOCTI, IO BH3HA-
Yal0Th YCHIX MIANPHEMCTBA Ha PUHKY, MO BiJHOIICHHIO
JI0 CHCTEMH MTOKa3HUKIB KOHKYPEHTIB.

PesynbpraTi HAYKOBHX JOCIHIIKEHB CB1I4aTh PO
BIJICYTHICTh €JMHOTO MIAXOTY 11010 (OPMYBaHHS CHCTE-
MU ITOKa3HUKIB OIIIHKU PiBHS KOHKYPEHTOCIPOMOXKHOCTI
nignpuemctpa. Tak, B.M. Tpero6uyk ta Bb.J. ITacxasep
JUIl  OIIHKM  KOHKYPEHTOCHPOMOXHOCTI  arpapHHX
MIAMPUEMCTB TIPONIOHYIOTh BUKOPHCTOBYBAaTH TaKi I10-
Ka3HUKH, SIK PIBEHb PEHTa0ENbHOCTI BUPOOHHIITBA Ta
HOpMY NPHOYTKY, IPOXYKTHBHICTE Ipalli, MiHy Ta SKICTh
MPOAYKIIl, TOBapHICTh BUPOOHHIITBA, HOTO JIKBiIHICTH
Ta KPEAUTOCIPOMOXKHICT. KpiM TOro, BaXJIUBUM €
aHaJi3 eEeKTUBHOCTI BUKOPUCTAHHS 3€MEJIbHHUX, TPYHO-
BHX Ta MaTepialbHUX pecypcis [15, c. 51].

OCKIIbKH Yy CIJIbCBKOMY T'OCIIO/IApCTBI 3eMIIs €
OCHOBHHM pECypcOM, MOKa3HMKAMH BH3HAYEHHS PiBHA
KOHKYPEHTOCIIPOMOKHOCTI BUPOOHHIITBA, Ha ITyMKy [.B.
I'yropoBa, € 0OCSr BaJOBOi MPOAYKINI Ta HPUOYTKY 3
po3paxyHKy Ha | ra CiIbCHKOTOCIHOAAPCHKUX YTijb, Ha
OJTHOTO CEPEeAHBOPIYHOTO MpaliBHUKA, HA | T'PH. OCHOB-
HUX BUPOOHWYMX (OHIIB, BHPOOHHITBO BaJIOBOL
mpoaykiii ®a | TrpH.  BHpOOHMYMX  BHTpAT,
peHTabenpHICTh BUpoOHUITBRA [11, . 56].

Ha nymxy B.SI. Ambpocoa ta T.I'. Mapenuu,
IIPHU JOCIiIKEHHI KOHKYPEHTOCTIPOMOKHOCTI arpapHOTro
MIAIIPUEMCTBA CJIiJl BHKOPHCTOBYBATH ITOKa3HUKU 00CSTY
NIPOJIaKy TPOAYKII{ y BapTiCHOMY BHpasKeHHI Ta Mpuoy-
TOK. JIOAAaTKOBUMH TIOKa3HMKaMH MOXXYTh BHCTYIIATH
MOPIBHSUIBHUH PiBEHb cOOIBapTOCTI MPOAYKIIi Ta LiHa ii
peauizamii [6, c. 26].

M.J. Manix Ta O.A. HykHa BBaaTh, 10 TPH
OmiHII KOHKYPEHTOCHPOMO>KHOCTI arpapHux
MANIPUEMCTB  JOLIJIBHO BUKOPHCTOBYBATH METOJ, IO
0a3yeThcsl Ha Teopii eheKTHMBHOI KOHKYpeHIlii. 3riaHo 3
HUM BHUAITAETBCS TPHU TPYINH IOKA3HUKIB: IOKA3HUKH
e(EeKTUBHOCTI ~ BUPOOHHWYOI  MiSUIBHOCTI, IOKa3HUKH
(hiHAaHCOBOT'O CTaHY ITiMPHEMCTBA Ta TIOKA3HUKHU JIJIOBOT
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aKTUBHOCTI. B pe3ympTari iHTerpasbHUE TOKa3HHUK
KOHKYPEHTOCIPOMOKHOCTI ~ BH3HAYAETHCS ~ METOJOM
CepeHbO3BAKEHOT  apu(pMETHYHOI 3  BpaxyBaHHIM
KOe(iIi€HTIB BaroMOCTi KOXKHOTO I'PYIIOBOTO ITOKa3HUKA.
[IpoTe aBTOpHW 3a3HAYAIOThH, IO HAHOUIBII MPOCTIIIUM
METOJAOM, IO HE MICTHUTh  BEJIMKOI  KiJIbKOCTI
po3paxyHKiB, € 6eHuMapkisr [9, c. 51].

Hapcaxk B., [wubau 1. 3a3HavaroTs, M0
KOHKYPEHTOCIIPOMOJKHICTh BU3HAYAETHCS PE3yIbTaTaMHu,
OTPIMAaHUMH y  BHUPOOHHWIITBI, MAapKEeTHHTY  Ta
MEHEDKMEHTI. BimmoBigHO 40 IHOTO TPOIOHYIOTH
BUJIUITMTH TPU HaMBaKJIMBILIIMX MOKAa3HUKHU: COOIBAPTICThH
BUpOOIIEHOT MpoayKLii (11010 BUPOOHUIITBA), 00csT 30Y-
Ty TIPOAYKIil (IIOA0 MAapKETHHTY), MPHOYTOK (1100 Me-
He/kMeHTy). OliHka Ta aHali3 OTPUMAaHUX 3HAYEHb Y
pe3ynbTati MiSUIBHOCTI MiANPUEMCTBA J1a€ 3MOTY BH3Ha-
YUTH PE3CpPBH MIJBHUIIECHHS KOHKYPEHTOCIIPOMOXKHOCTI
nianpuemctsa [16, c. 59].

B HaykoBiii niTeparypi 3a (GOpMOIO BHPa)KEHHS
pe3ynbTaTy OIIHKH KOHKYPEHTOCIIPOMOXKHOCTI M-
MPUEMCTBA BHIULIOTH 1HACKCHI, MaTpu4Hi Ta rpadidHi
Metonu (puc. 1).

OCHOBHOI0O  TEpeBarold  MaTpUYHHX  Ta
rpadiYHAX METOMIB OIIHKH KOHKYPEHTOCIIPOMOXHOCTI
MIANPUEMCTBA € HAOYHICTh Ta MPOCTOTAa IHTEpIpeTaii
pe3ynbratiB. [IpoTe BOHM Opi€eHTOBaHI Ha SKICHY OILIHKY
KOHKYPEHTOCIPOMOJKHOCTI Ta MAalOTh BHCOKHH CTYIiHB
cy0’exktuBi3My. Tofi sk iHAEKCHI METOIU MependayaroTh
MOPIBHSAHHA (DAKTOPIB KOHKYPEHTOCIIPOMOXKHOCTI Ta Ha-
NAIOTh ~ y3arajdbHEHY  KUTBKICHY  OIIHKY  piBHA
KOHKYPEHTOCIIPOMOKHOCTI, OJTHAK Ma€ Miclle CKJIaIHICTh
300py JTaHUX JJIs TPOBENICHHs aHanizy. ToMmy, py OLiHIi
KOHKYPEHTOCIIPOMOXKHOCTI ~ TIINPUEMCTB  BITYM3HSHI
HAayKOBIli BBa)XalOThb [OIIILHUM BUKOPHCTaHHS KOM-
IUIEKCHUX METOJIB, fKi IependavyaoTh po3paxyHOK
MOKa3HWKIB, 1[I0  XapaKTepu3yloTh  BUPOOHMYMH,
(hiHAHCOBO-CKOHOMIUHHM, TEXHIKO-TEXHOJOTIYHUH, Kaj-
pOBUii, IHHOBaLiHHUNA, MapKETUHIOBUI Ta €KOJOTIYHUIT
MOTEHITIaN TisSUTBHOCTI MiATIPHEMCTBA.

3 mo3umid YHIBEpCATBHOCTI AJS OWIHKH PiBHA
KOHKYPEHTOCIIPOMOKHOCTI CLIIBCHKOTOCIIOIAPCHKIX
MIANPUEMCTB TPAKTUYHUIA IHTEpeC CTaHOBIISTH Taki
IHCTPYMEHTH, SIK mo0yoBa mpodiTro
KOHKYPEHTOCTIPOMOKHOCTI, 0araTOKyTHUK KOHKYpPEHTO-

CIIPOMOXKHOCTi, 30ajlaHCOBaHa CHUCTEMa TIOKa3HUKIB,
OGeHYMapKiHT.
Tak, mobymoBa  mpodimo  KOHKYpEHTO-

CHPOMOXKHOCTI HiATPHEMCTBA JJO3BOJISIE€ BU3HAYUTH MICIIE
MiATNPHEMCTBA Y PUHKOBOMY CepelOBHUINI. Bu3HaueHO,
110 OCHOBHHMH KOHKYPEHTaMH Ha PUHKY
cinbepkorocnonapebkoi mpoaykiii HlupsiBcekoro pai-
ony Opecbkoi obmacti € TOB «batpkiBomaay, TOB
«Arpogipma Map’suiscekan, TOB «Arpodipma «IIpo-
rpec-Tlmtocy, CTOB «Oumbray. J{ns anamizy o6paHo came
Ii MiJIIPUEMCTBA, OCKUTBKA BOHH MAlOTh CIIUIbHE
reorpadiuHe po3TamryBaHHs, BIIMOBITHO MAlOTh IMOMIOHI
MPUPOJTHO-KITIMATHYHI YMOBH, OpraHi3aliiiHO-paBoOBY
(dhopMy Ta criemianizyoThCsl Ha BUPOOHHUIITBI 36pPHOBHX Ta
TEXHIYHHUX KYJIBTYP.
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[ L. IHIEKCHI METO/I1 ]

________________________________________________________________________ .
1. Metop, 1110 IPYHTY€ETHCS Ha BU3HAYEHHI KOHKYPEHTOCIIPOMOYKHOCTI MPOTYKIIii |
2. Metoa, B OCHOBY SIKOT'O HOKJIaZ€HO TEOpito e(heKTUBHOI KOHKYPEHLIT |
3. Meron, ocHOBaHMIA Ha Teopii KOHKYPEHTHHX IIepeBar E
4. Metop iHTETpabHOI OI[IHKI !
5. Meron 6eHUIMapKiHTy !
6. [anexc Xepdingamsi-Xipmmana '
7. Ingexc Pozen6irora i

VL Matpuus BKT'

i 2. Marpus I. Ancoda
i 3. Matpuns koHKypeHTHuX cTpareriid M. [Toprepa
! 4 Marpuus GE/McKinsey
i 5. Marpuns A. Tommicona i P. Ctpiknenna
i 6. Matpuua Shell/DPM
i 7. SWOT-ananis

| 8. SPACE-ananis

' 9. STEP-anai3

I 10. STEEPV-anani3

_________________________________________________________________________

1. baraToKyTHUK KOHKYPEHTOCIIPOMOXHOCTI
2. Pagap KOHKypEHTOCTIPOMOKHOCTI

3. Meron «mpodimiBy»

4. Kapra cTpareriuaux rpymn

Puc. 1. Knacugikauniss MeToaiB OliHKH KOHKYPEHTOCIIPOMOKHOCTI MiANpHEMCTBA
3a (popMoOI0 BHPaKEHHS pe3yabTaTy™
*y3araJibHEHO aBTOpaMu Ha OCHOBI [8,9,11]

30kpeMa, BH3HA4YEHO abCONIOTHI Ta BIZHOCHI  rocrnomapchkux mianpuemctB llupsiBcbkoro paioHy
MTOKa3HUKH KOHKYPEHTOCTIPOMOKHOCTI cimbecpko-  Opecbkoi obmacTi (Tadm. 1).

Tabmuus 1
IMoka3HUKH KOHKYPEHTOCIPOMOKHOCTI CllIbchbKorocnoaapcbkux mignpuemcts IInpsiBcbkoro paiiony
Opnecbkoi odJ1acti *

No . TQB . TOB ':AFPOQ)ipMa TOB «Arpodipma CTOB «Oubrax
i IToka3Huku baTbkiBmrHa Map’siHiBCbKa «ITporpec-Ilntoc»
3HaueHHs | Gan | 3HaueHHs| Oan 3HaueHHs | Gan 3HaueHHs | Gan
AOGCOITIOTHI MOKa3HUKH
1. | Il;moma c.-r. yrigs, Ta 1910 2 2852 4 2820 4 2408 4
CepenHbopiuHa
YHCEIBHICTh IPAIliBHHUKIB,
2. 3alHATHX B 23 1 64 6 24 1 15 1
CUIBCHKOTOCTIOIAPCHKOMY
BUPOOHMIITBI, OCi0
BasioBa mpoaykiis
3. | CMIPCROTO TOCHOMADCIBA | 99477 g 7 | 121095 | 8 | 150780 | 9 72345 | 4
B ITOCTIHHUX miHax 2010
POKY, THC. TDH.
4. | Yucruii npudyToK, THC. TpH| 9224 9 7254 7 12287 10 1103 1
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[Iponosxenns Tad. 1

No . TQB . TOB ’AI‘PO(I)IpMa TOB «Arpodipma CTOB «Obrax
/i IToxazHuku baTpkiBmrHa Map’sHIBCbKa» «Iporpec-ILimroc»
3HAYEHHS | Gan 3HaquHﬂ| Oan 3HaquHa| Oan 3HaquH${| Oan

BinHOCHI TOKa3HUKH

Bupo0GneHo BanoBoi
5. MPOAYKIIT B PO3PAXYHKY 6009,2 4 4246,0 2 5346,8 3 3004,4 2
Ha | ra c.-T. yrigp, rpH.

Bupo0Gneno BanoBoi
6. MPOAYKIII B pO3PaXyHKY Ha 499,0 9 189,2 3 628,3 10 482,3 9
1 mparfiBHUKa, THC. 'PH.

OnepxaHo pHOYTKY B

7. po3paxyHky Ha 1 ra c.-r. 4829,3 2 25435 2 4357,1 2 458,1 1
yTiIb, TPH.
OnepxaHo PUOYTKY B

8. po3paxyHKy Ha 1 401,0 5 113,3 2 512,0 6 73,5 1

TIpaIiBHUKA, THC. TPH.

PiBeHs peHTaOCIBEHOCTI
9. JISUTEHOCTI TiIPUEMCTBA, 50,2 5 22,6 1 55,3 5 35,3 3
%

* c(opMOBaHO aBTOpaMH Ha OCHOBI TaHUX (PiHAHCOBUX 3BITIB I JIPUEMCTB

Jlnst y3aranbHEHHS OTPUMaHUX PE3YJIbTATiB MO- paiiony Onecbkoi 00acTi 3 BUKOPHCTAHHSIM EKCIIEPTHHX
OynoBaHO MpoQiik KOHKYPEHTOCIPOMOMXHOCTI OCHOBHHX  OIIHOK 3a JIeCSITHOATBHOIO IIKaIo (puc.2).
ciibcbKOrocmnogapcbkux — mignpuemcts  IlupsiiBcbkoro
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Puc. 2. IIpoisib KOHKYPEHTOCTPOMOKHOCTi OCHOBHUX CiIbCHKOTOCNOAAPCHKHUX MiINPUEMCTB
MupsiBcbkoro paiiony Onecbkoi 061acti 3a 2018 p.*
* moOyI0BaHO aBTOpaMH Ha OCHOBI aHuX Taour. 1
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JaHi puc. 2 103BOJISIIOTH OUIBII OBHO ONHUCATH
Ta HAOYHO CIIOCTEpiraTH KOHKYPEHTHI IiepeBard Ta
HEJIOJIKH KOXKHOTO MignpuemcTBa. Tak, 3a YHCENbHICTIO
npaniBaukiB  TOB  «Arpodipma  «IIporpec-Ilmrocy,
CTOB «Omnbra» ta TOB «baTbKiBIIMHA» BiZHOCATHCS 10
Manux mianpueMcts, a TOB «Arpogipma Map’sHiBCbKa»
IO CepeIHiX.

XapakTepusyrouu BHPOOHHIITBO BaJIOBOL
MIPOAYKILil, CIToCTepiraeMo, o HAWBUIIOTO 3HAYCHHS LIei
moka3HuK nocsrHyB 'y TOB «Arpodipma «IIporpec-
[Tmocy» Ta TOB «Arpodipma Map’siHiBCbKay, 110 3yMOB-
JICHO 3HAYHUMH pO3MipaMH CUIBCHKOTOCIIOJAPCHKUX
YTiib Ta BUKOPUCTAHHIM NPOTPECUBHUX TEXHOJIOTIH y iX
BUPOOHHYO-TOCHOAAPCHKiN AisibHOCTI. Kpim Toro, 3a
PiBHEM NPOAYKTHBHOCTI Mpalli Ta po3MipoM NpHOYTKY Ha
1 mpaniBauka siBHUM Jiiepom € TOB «Arpodipma «IlIpo-
rpec-Ilmoc». besnepedHo, e € MO3UTUBHHUM SIBHILEM,
o0 BIUIMBAaE Ha C(PEKTHBHICTh POOOTH  BCHOTO
mianpueMcTBa. [IponykrusHicts TOB «baTtpkiBuimaa» €
HIDKYOIO 3a 3HA4YEeHHS OCHOBHOIO KOHKypeHTa. IIpo
e(eKTUBHICTh BUKOPHCTAHHS CUIHCBKOTOCHOAAPCHKUX
VTigh CBigYaTh OOCSTH BapTOCTI BaJOBOI MPOMYKIi B
pO3paxyHKy Ha | ra CibChKOTOCIOAAPCHKHUX Yrimb. Tak,
HalOUIbII eeKTHBHE BUKOPUCTAHHS 3€MEIBHOTO (OHIY
cnocrepiraetbess TOB  «bartekiBumaa» T1a  TOB
«Arpodipma «IIporpec-Iliarocy.

3 HaBeJEHUX BHUILIE JAHUX BHUIHO, L0 SBHUMH
minepamu Ha puHKy € TOB «Arpodipma «IIporpec-

Ilmoc» t1a TOB «barpkiBmmHa». Koxue 3 1ux
MIANPUEMCTB 32 OKPEMUMH IOKa3HUKAMH IIEPEBEPIIYE
ogue oxuHoro. TOB «barpkiBHiMHa» €  MajauM

MiANPUEMCTBOM, CaMe TOMY JAJsl HbOTO BIAKPHUTI Hep-
CIEKTUBH POCTY Ta PO3BUTKY, B HOro 3amaci e €
HEBUKOPHUCTAHI MOYKIIBOCTI.

CygacHUM  iHCTpYMEHTOM, SKHH  HAOYHO
JIEMOHCTPY€ piBeHD KOHKYPEHTOCIIPOMOKHOCTI
CLTBCHKOTOCIIOIAPCHKUX MMIAIPHEMCTB, € TpadidHuil Me-
TOTI, 30KpemMa mo0OyoBa OaraToKyTHHKa
KOHKYPEHTOCIIPOMOXHOCTI. Moro cyTHicTh momsrae B
TOMy, IO TiJUPHEMCTBY, SKE& Mae HaiOuIbIIy
KOHKYPEHTOCIIPOMOJKHICTb, Oyne BinmoBimatu Oarato-
KYTHHUK 3 MaKCUMAJILHOIO IIJIOIIEHO.

BukopuctoBytoun rpadiyHMi METOA OLIHKH
KOHKYPEHTOCIIPOMOKHOCTI MPOBIAHUX
cimbchKorocofapchbkux — mimnpuemcts  LIupsiBcbkoro
paiioHy, BH3HAYCHO, IO JiJUPYIOUi MO3WII HAa PHHKY
3aiimae TOB «Arpogipma «IIporpec-Ilmoc» (puc. 3). 3
METOI0 3MIITHCHHS CBOiX IMO3WIIA Ha BHYTPIIIHBOMY

PHHKY CLIIBCHKOTOCTIOIAPCHKUM MAMPUEMCTBAM
JOLIBHO ~ OPUAIIATA  yBary  TakUM  CKJIaJJOBUM
KOHKYPCHTOCTIPOMOKHOCTI, SIK PIBHIO SIKOCTI

BUTOTOBJICHOT MPOAYKIi Ta CepeaHiM I[iHaM Ha il
peaizalito, BJIOCKOHAJEHHIO Oprasizamii iHHOBaliifHOT
TSUTBHOCTI, PO3BUTKY JIOTICTHKH Ta (OPMYyBaHHIO eek-
TUBHUX CTpATEriii MAPKETUHTY.

Co0iBapTicTh peaiBoBaHOi MPOIyKLLil

PenTabenpHICTh IPOAAKY

PenTabenbHicTh Kaniramy

PuHKOBa YacTKa MiAIPHEMCTB y paifoHi

[poxyxTUBHICTS Ipami

Kamiranosimgaua

i TOB "barbkiBimHa" =

TOB "Arpodipma Mapsiseskay O TOB «Arpodipma «dIporpec-Ilmocy = CTOB «Oumbray

Puc. 3. BararokyTHHK KOHKYPEHTOCIPOMOKHOCTI CilIbChbKOT0CMOJAPCHKHX MiAMPHEMCTB
IlupsiBcsKoro paiiony™
* n06y006aHo asmopamu Ha 0CHOGI OAHUX (DIHAHCOBUX 36iMi6

nionpuemcmes
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Ile omurM e(EeKTUBHUM MiJXOJOM IIOJO BH-
3HAYCHHS KOHKYPCHTOCIPOMOXKHOCTI MIiANPUEMCTBA €
MeTOJi OeHUMapkiHTy. BBaxkaemo, 1o maHWil MeETOJ
0COOJMBO JOIUILHUI B CHUTYyaIlil, KOJH HEOOXiTHO mepe-
IJSIHYTH ~ BHYTPIMIHIO  e(eKTUBHICTH  BHUPOOHHYO-
TOCHOJAPCHKOi TisSUTBHOCTI MiANPHEMCTBA Ta BU3HAYUTH
HOBI TIPIOPUTETH PO3BUTKY. 3iCTAaBICHHS NOKAa3HUKIB
e(eKTUBHOCTI a€ MOXIIMBICTh BH3HAYUTH CHIBHI Ta

cabKi CTOPOHHM JISUIBHOCTI IIANPUEMCTBA MOPIBHSHO 3
KOHKYPEHTaMH 1 JIiJiepaMu Taiy3i, 3HalTH He3alOBHEHI
puHKOBi Himi. IlopiBHIOIOUM Ha OCHOBI OEHUMAapKiHTYy
ocHOBHUH ToBapHUil acoprumeHT TOB «bartbkiBIIMHAY 3

ToBapamMu  migmpuemcrBa-minepa TOB  «Arpodipma
«[Iporpec-Ilnroc», BHABICHO HACTYIHI pPE3yJIbTaTH
(Tabm. 2.).

Tabnuws 2

Benumapkinr ocHopHux BuiB npoayknii TOB «baTskiBIIMHA» B NOPiBHAHHI 3 BUCOKOPO3BHHEHUM

mianpueMcTBOM-JIizepom 3a 2018 p. *

OCHOBHU TOBapHHI TOB «BarsKiBIHHaY TOB «Arpodipma TOB «BgTLKiBHmH&l» bi (4]
ACOPTUMEHT «IIporpec-ITaroc» migepa, %
VYposkaiHicTh, 1/Ta
MIIEHNI O3AMa 45,8 48,6 94,2
KyKypy/I3a Ha 3epHO 48,2 54,2 88,9
STYMIHB O3UMUMN 42,9 47,1 91,1
COHSAIIHUK 29,5 36,2 81,5
Iina peamizarii npoaykmii, TpH./1T
IMIIEHNI 03AMa 377,8 408,0 92,0
KYKypyI3a Ha 3epHO 364,6 419,3 85,0
STYMIHB O3UMUMN 3425 318,5 107,0
COHSAIIHUK 886,7 899,1 98,6
CobiBapTicTh peanizamii NpOIYKIIil, TPH./II
MIIEHNI O3UMa 2774 251,4 110,3
KYKypyI3a Ha 3epHO 145,7 1114 130,8
STYMIHB O3UMUMN 315,8 294,6 106,7
COHSAIIHUK 535,8 495,7 108,1
PiBenp penrabenbHOCTI, %
MIIEHNI 03UMa 36,2 62,3 -26,1**
KYKypy/I3a Ha 3epHO 150,2 276,4 -126,2**
STYMIHb O3UMUN 8,4 8,1 0,3**
COHSAIIHUK 65,4 81,4 -16,0**
** gidcomKo6i nyHKmu
* c(hopMOBaHO aBTOpaMH Ha OCHOBI TaHUX (P iHAHCOBUX 3BITIB I JIPUEMCTB
3pocranHHs  KOHKypeHTocnpomoxuocti TOB 2) nwuBepcuikaiis TiSUTHOCTI  CLIBCBKOTO-
Arpodipma «IIporpec-Iliaroc» CynpoBOMKYEThCSI BUIIHM-  CIOJAPCHKUX MIANPHEMCTB (BUPOOHUIITBO OpraHiuyHOT
MH  DIBHSAMH  pecypcoBijjadi, NOpUOYTKOBOCTI Ta  MPOAYKLil Ta JOOpPHB, BUPOIIYBAHHS HETPAIUIIHHUX
pEeHTabeTBHOCTI TOCIOJapIOBaHHS, BUTIJTHAMH  CUIbCBKOTOCHOAAPCHKUX KYJIBTYD, HaCIHHMIITBO,
peanizauiiinnmu  niHaMu. CKOpoueHHsi coOiBapTOCTi  OiOGHEpPreTHKa, CiIbChKUil TYpHU3M, ayTCOPCUHT);

peanizoBaHoi MPOAYKIIIT CIIiJ po3rsaaTh sk Oe33aneped-
HY KOHKYpeHTHy mepeBary miampuemcrsa. Ciin
BIZIMITHTH, III0 caMe €()eKTHBHE BUKOPUCTAHHS HasiBHOTO
pecypCcHOro MOTEHIlially € OJTHMM 13 OCHOBHHX (DakTopiB
c00iBapTOCTI CIIIBCHKOTOCIIONAPCHKOT TPOIYKILIi.

Toxi K HWKYMH PiBEHb YPOXKAHHOCTI OCHOBHHX
cimbepkorocnofapebkux KyasTyp TOB «baTpkiBmmHaY y
MOPIBHAHHI 13 HIATPHEMCTBOM-JIIZIEPOM CBITYHUTH MPO
Hee(DeKTHMBHE BHKOPUCTAHHS PECYpPCHOrO IIOTEHIliaty,
3aCTOCYBAHHS MEHII MPOIYKTHBHHMX COPTIB Ta MEHII
e(eKTUBHUX TEXHOJNOTIH NpH iX BUPOOHUNTBI, MmO i
MiATBEPIKYIOTh TIOKa3HUKHA PEHTabeIbHOCTI BHPOOHHII-
TBa MPOJYKIIii.

TakuM YMHOM, MOXHAa BHIUIMTH OCHOBHI Ha-
NOpsSMHM  TMiJBHIIEHHS KOHKYPEHTOCIIPOMOXKHOCTI  JUIsl
CUIBCHKOTOCTIOIAPCHKUX ITIANPUEMCTB, 30KpeMa:

1) 30inbIIeHHS] €PEKTUBHOCTI BUKOPUCTAHHS Ha-
SIBHUX PECYypCiB;

67

3) BOpPOBaKEHHS OOTPYHTOBAHOI CHUCTEMH
MOTHBAIIl TEpPCOHANY, IO CHPHUATUME [MiJBUIIECHHIO
e(heKTUBHOCTI Ta Pe3yJIbTaTHBHOCTI ITpalli;

4) OHOBJICHHS MaTepialbHO-TEXHIYHOI 0a3u Ha
OCHOBI JII3NHIOBOT'O KPEJUTYBaHHS;

5) dopmyBanHs edekTHBHOI MiANPUEMHHUIBKOT
cTparterii Ha OCHOBI BIOCKOHAJICHHS Oprasizarii BUpoO-
HUIITBA Ta BIIPOBA/PKEHHS KOHIIETIIIT MapKETHHTY;

6) mornuOIeHHs IHTeTpaliiHUX MPOLECIB 1 KOO-
MepyBaHHA AiSUTBHOCTI;

7) BIOCKOHAJCHHS TOAATKOBOTO MEXaHI3MY
TSITTHHOCTI T ATPUEMCTB.

3BaXkalouM Ha BHCOKY 3aJIEXKHICTh YKpaiHH BiJ
IMIIOPTHHX ~€HEProHOCIiB, OJHHM 13 CTpaTeridyHuX
HaNpsMKIB MO0 ONTHMi3alii BUTpaT Ha OCHOBI
TEXHOJIOTIYHOT MOJIEPHI3allil Ta PECypco30CpPeIKEHHS €
BUKOPHCTaHHs OiomacH (cojioMa 3epHOBUX KYJBTYp Ta
IHII BIIXOAW POCIMHHUITBA, THIH, CIEIiaJbHO BHPO-
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IICHI CHEePreTHYHI KyJIbTYPH, arpOIPOMHUCIIOB] BiIXO.IN)
IUIs BUPOOHUITBA HamuBa. OCOONUBO JOIIIBHUM IIE €
IUTA THATIPHEMCTB, IO 3aiiMarOTh HECTIHKY KOHKYPEHTHY
TIO3HUIIIFO.

KpiM TOro, BaKIMBHM TaKOX € NOTPUMAaHHI
CUIBCHKOTOCTIOJAPCHKMMH  HIIIPUEMCTBAMH  COLIEKO-
HOMIYHHX 3acaji PO3BUTKY, IO Iependadae ImigBUIICHHS
piBHS ekouiorizanii BUPOOHMYHMX MNPOLECIB, BHUPILICHHS
€KOHOMIYHUX, COIIaIbHUX Ta EKOJIOTIYHUX MpobiIeM

CUIBCBKOI ~ MICIIEBOCTI, CoOIllagbHE 3a0e3medeHHs 1
MiZBUINCHHS KBamiikaimii mHepcoHaNy, MOKpaIeHHSI
SIKOCTI  KHUTTSA CITBCBKOI TpoMand, BUKOPHUCTAHHS

MPUHIUITB COIiaJbHOI BiAMOBINANTEHOCTI Y BUPOOHHYO-
TOCHOJAapChKill Ta puHKOBIH AisutbHOCTI [17, €. 397].
BuCHOBKH Ta mNePCHEKTHBH MOMAJLINIHX
DOCTiTKEeHb. Orminka KOHKYPEHTOCTIPOMO>KHOCTI
MIANPHUEMCTBA — 1I¢ BU3HAYCHHS KOHKYPEHTHOTO CTaHO-
BHIIAa IJOPUEMCTBA HAa PHHKY Ta  PoO3poOKa
OOTpYHTOBaHHMX 3aXOJiB IIOAO0 HOro MOKPAIICHHS.
Pi3HOMaHITHICTh METOMIB CTaBHUTH IEpe] Cy0’ €KTOM Troc-
MOJJAPIOBAHHS BHOIp ONTUMAILHOIO METOJY OIHKH
KOHKYPEHTOCIIPOMOKHOCTI, KA OW HE TINbKH KOHCTa-
TyBaB MOro IOTOYHUM CTaH, a i AaB 3MOTYy B Cy4acCHUX
PUHKOBHAX YMOBaX CIUIAHYBaTH IOJANBITY MisITBHICT,

BHOpaTH HaWOimbmr Baromi (akTopm KOHKYpPEHTO-
crpoMoXHOCTI Ta cdopmyBaTH e(EKTHBHY CTpaTerito.
CaMme TOMY BBa)Ka€EMO JOIITEHAM BHUKOPUCTAHHS CHCTE-
MH  METONIB  JUIi  OINbII  IPYHTOBHOI  OIIIHKH
KOHKYPEHTOCIIPOMOKHOCTI MIATIPHEMCTBA 3 BpaxyBaH-
HAM OCOOJMBOCTEHl HOro misSNBHOCTI Ta 3aBAaHb, SKi
MOTPiOHO BUPIMIUTH.

BcraHoBNIeHO, 1110 OCHOBHUMH KOHKYPEHTHHMH
nepeBaraMi ISl ClIbCbKOTOCIIONAPCHKHUX IiPHUEMCTB €
HU3bKa COOIBApTICTH, IO CYMPOBOIKYETHCS BiIHOCHOIO
BUCOKOIO PECYpCOBIIa4el0 Ta MaKCHMalbHO MOBHHM
BUKOPHUCTAHHSAM KOHKYPEHTHOTO IIOTEHINialy; BHTiIHI
peadizaliiiHi ILiHW; BUCOKa €(QEKTUBHICTH MisUIBHOCTI.
Kpim Toro, omHNM i3 CTpaTeTiYHUX OpPi€HTHPIB GOpMy-
BaHHS KOHKYPEHTOCIPOMO>KHOCTI CLIBCHKOTO-
CHOJApCHKUX  MIANPUEMCTB € auBepcudikamis — ix
TISUTBHOCTI, sIKa CTUMYJIIOE IHHOBAI[IMHUN PO3BHTOK
MiATIPHEMCTBA, CIIPHSIE IMiIBUIICHHIO €()EKTUBHOCTI BH-

POOHHMYO-TOCTIONAPCHKOI  TIsUIBHOCTI  Ta  3a0e3medye
3MEHIICHHS PiBHSI PU3UKOBOCTI.
[onanpur JOCITIIPKEHHS nepen0avyaoTh

OOIpYHTYBaHHS €(EKTHBHHX MAapKETHHTOBUX CTpateriif
3a0e3neueHHsT  KOHKYPEHTOCHPOMOXKHOCTI — arpapHUX
MiATIPIEMCTB Ha BHYTPIITHHOMY 1 30BHIITHBOMY PHHKAX.
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COBPEMEHHBIE UHCTPYMEHTbI OLIEHKU
KOHKYPEHTOCNOCOBHOCTU CEJIbCKOXO3AUCTBEHHOI'O
NMPEANPUATUA

OcHOBHON Lenbio NPOBEAEHHOro UccneaoBaHns aenseTcs paspabotka u o6ocHoBaHWEe npeaoxe-
HMI No obecneyeHnto BbLICOKOrO YPOBHS KOHKYPEHTOCNOCOBHOCTU CeNbCKOXO3ANCTBEHHbIX NPeanpusaTui ye-
pes3 Mcrnonb3oBaHNe COBPEMEHHOIO MHCTPYMEHTapusa ero oueHkn. O0bekToM uccrneaoBaHns n3bpaHbl cenb-
CKOX035IMCTBEHHble npeanpuaTusa LLnpsaesckoro panoHa Opecckon obnactu, KoTopble nmetoT obliee reo-
rpadmnyeckoe nonoxeHne, COOTBETCTBEHHO NOAOOHbIE NPMPOAHO-KNMMaTUYeCKne yCnoBus, opraHM3aunoH-
HO-MNpaBoBYIO POPMY U CNELManM3NPyoTCs Ha NPOU3BOACTBE 3EPHOBLIX U TEXHUYECKUX KyNnbTyp. PesynbTa-
Tbl HayYHbIX UCCNEeAOBaHMN CBUAETENbCTBYIOT 06 OTCYTCTBUM €AMHOr0 nogxoda K OLEHKe KOHKYPEHTOCMO-
COBHOCTN CeNbCKOXO035AMCTBEHHbIX nNpeanpusatuin. O6ocHoBaHa HEO6XOAMMOCTb UCMOMb30BaHUS Pa3fNYHbIX
METOAMK AN OLEHKN YPOBHSA KOHKYPEHTOCNOCOBHOCTU NpeanpusaTvi, 4To obecneynT nonyyeHve Hambonee
dyHOaMeHTanbHbIX pes3ynbTaTtoB, AacT BO3MOXHOCTb OMpefennTb CTpaTernyeckylo nosuuMIio Kaxaoro
npeanpuaTus, YTO ABMSETCH BaXHbIM AN pa3paboTkv cTpaTernyecknx HanpasneHnn.

OcyllecTBneHa oueHKa KOHKYPEHTOCNOCOOHOCTU CerbCKOXO3AWCTBEHHbLIX NPEeAnpUATUN C UCMOSb-
30BaHMEM COBPEMEHHOIrO MHCTpyMeHTapus (Mpodunb KOHKYPEHTOCNOCOBHOCTU, MHOIOYrofbHUK KOHKYPEH-
TOCMOCOBHOCTU, GeHUMapKKHr). C Lenbio yKpenneHns CBOMX NO3MLUMA Ha BHYTPEHHEM PbIHKE CEebCKOXO35 M-
CTBEHHbIM MPEAnPUSATUSAM LienecoobpasHo yaensdTb BHUMaHMe TakMM COCTaBMSHOWMM KOHKYPEHTOCNOCOo6-
HOCTU, Kak YPOBHIO Ka4yecTBa BbIMyCKaeMoW NpoayKumMn U CPedHUM LieHaM Ha ee peanu3auuio, COBEpLUEHCT-
BOBaHWIO OpraHn3aunm MHHOBALMOHHOW AEeATEeNbHOCTU, PasBUTUS JTOTMCTUKN U POPMUPOBaHUIO adPdeKTuB-
HbIX cTpaTern mapketuHra. OBOCHOBaHbI HanpaBieHWs NOBbILEHNS KOHKYPEHTOCMOCOOHOCTM CEenbCKOXO-
3ANCTBEHHbIX NPeanpUSaTUA, BHEAPEHNE KOTOPbIX MO3BOMUT YBENMYNTb 06beMbl NPON3BOACTBA CEMNbCKOXO-
3ANCTBEHHON MPOAYKLUMW, YKPENUTL SKCMOPTHBLIN NOTEHUMarn, CHU3UTbL 3aTpaTtbl TpyAa U CPeacTs, Nomyy4nTb
nNpubbIny ans obecneyeHns pacLUMpeHHOro BOCNPOM3BOACTBA B CENTIbCKOM XO3AACTBE 3KOHOMMKN B CTpaHe.

KnroueBble cnoBa: CenbCKOXO3ANCTBEHHbIE MPeanpuaTUs, KOHKYPEHTOCMOCOBHOCTb, OLEeHKa KOH-
KYPEeHTOCMOCOBHOCTU, KOHKYPEHTHbIE MPENMYLLECTBA, KOHKYPEHTHbIN NPOdnIb, HEHYMAPKUHT.
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MODERN INSTRUMENTS OF COMPETITIVENESS ASSESSMENT
OF AN AGRICULTURAL ENTERPRISE

The main objective of the study is to develop and substantiate proposals to ensure a high level of
competitiveness of agricultural enterprises through the use of modern tools for its evaluation. The object of
research is the agricultural enterprises of the Shiryaevo district of Odessa region, which have a common
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geographical location and, accordingly, have similar natural and climatic conditions, organizational and legal
form, and are specialized on the production of grain and technical crops. The results of the scientific re-
search indicate that there is no single approach to the development of a system of indicators for assessing
the level of competitiveness of the enterprise. The necessity of using different methods of assessing the en-
terprises competitiveness, which will provide the most thorough results, will enable to determine the strategic
position of each enterprise, which is important for the strategic directions develpoment, has been substan-
tiated.

The assessment of the competitiveness of agricultural enterprises using modern tools (competitive-
ness profile, polygon of competitiveness, benchmarking) has been conducted. In order to strengthen their
positions in the domestic market, it is expedient for agricultural enterprises to pay attention to such compo-
nents of competitiveness, as the quality of manufactured products and average prices for its implementation,
the improvement of the organization of innovation activities, the development of logistics and the formation of
effective marketing strategies. The directions of increase of the agricultural enterprises competitiveness, the
introduction of which will allow to increase volumes of agricultural products production, to strengthen export
potential, to reduce labor costs and funds, to receive profits to ensure expanded reproduction in agriculture
economy of the country have been substantiated.

Key words: agricultural enterprises, competitiveness, competitiveness assessment, competitive ad-
vantages, competitive profile, benchmarking.
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POJlb HEMATEPIAJIbHUX AKTUBIB Y ®OPMYBAHHI IHHOBALIIMHOIO
PO3BUTKY NIANPUEMCTBA

PosrnsaHyTi OCHOBHI BUAM HeMaTepianbHNX akTuBiB Ta 00’eKTiB iHTeneKkTyanbHOI BnacHocTi. MNoka3a-
Ha iX ponb B npoueci opMyBaHHS iHHOBaLMHOIO po3BUTKY BidHecy. AHani3yeTbcs Micle iHTenekTyanbHNX
pecypciB sIK CYKYMHOCTi 3HaHb, BMiHb, PiBHS i AKOCTi OCBITH, LLIO peani3yloTbCs Y BUMMSAi OTPUMaHHSA naTeH-
TiB, NiLeH3in, pocTy BMiHb i KBanidikauil nogen 3 MeTor NigBULLEHHS IHHOBALMHOT NpMBabIMBOCTI Nignpwu-
emcTBa. 3pOCTaHHA pori iHTeNneKkTyarbHUX pecypciB BU3HA4YaeTbCA SIK OCHOBA KpeaTMBHOI BUPOBHMYOT noni-
TUKW, LLIO Cnpusie po3po0Li edpeKTUBHOI CTpaTerii po3BUTKY Ta KOHKYPEHTOCNPOMOXHOCTI koMnaHii. [MokasaHo
B32EMO3B’A30K BUKOPUCTaHHSA iHTENEKTyanbHMX pPecypciB Ta AOCArHEHHS NiagnpMeMCTBOM KOMEPLMHOro yc-
nixXy 3a paxyHOK BMPOBa[KEHHS LLUMPOKOrO CMEKTPY iHHOBALiNHNX TeXHONOorin. 3BepTaeTbCcy yBara Ha Heob-
XigHicTb cepTudikauii, BiANOBIAHOCTI CUCTEMU MEHEMKMEHTY Cy4aCHUM BMMOram Ta MiKHApOAHOI cTaHgap-
Tn3auii Bupobis. HaBegeHi npmknagm cTpaTteriyHMx NOMUNOK MEeHeaXepiB Ta nokasaHi Hacnigkn ix Hekomne-
TEHTHUX i Ha PO3BUTOK KOMMaHii B yMOBaX AUHAMIYHOIO PUHKY.

KnroyoBi cnoBa: HemaTepianbHi akTUBW, iHTENeKTyanbHi pecypcu, HemaTepiarnbHi pecypcu, iHHoBa-
LiHUA PO3BUTOK.
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IMocranoBka mpo6iaemu Ta ii 3B’5130K 3 Bak-  33/1a4€l0 [IUX JIEP)KaB, CBOTO PONy «training’rom» Mir on
JIMBUMH HAYKOBHMH TA NPAKTUYHHMHM 3aBJAHHIMH.  CTaTH BUIYCK BHCOKOTEXHOJOTIYHOI KOHKYpPEHTOCHPO-
B cydacHOMY CBiTi TisUTBHICT OyIB-SKOTO MIAIPUEMCTBA  MOXKHOI MPOAYKINI, MOCTYIOBE 3aMIIIEHHS IMIIOPTHHUX
3IIMCHIOETHCS. B yMOBAX IOCHJICHHSI KOHKYPEHIIT Ta po3-  TOBapiB Ha BJIACHOMY PUHKY. AKTHBHA Y4acTb y CBITOBIH

BUTKY HOBHX IHQoOpMamiifHux TexHomorid. Came TOMy  TOPTiBIi MOXJHBA IIPH YMOBI BBEACHHS MIKHApOIHOI
BiJIOYBA€THCS 3MIIIICHHS aKIICHTIB B BeJCHHI Oi3HEeCy Ha CTaHIapTHU3AIlil IS TOBapiB, sIKi MPU3HAYEHI I 30BHI-

KOpHUCTh HEMaTepiaJbHUX pecypciB. ICTOTHO MOCHIIIOETh-  IIHBOTO PHHKY. BajKIMBHUM BEKTOPOM PO3BUTKY HamlIol
cs poJIb HEMaTepialbHUX aKTHUBIB B €(peKTHBHOMY (DYHK-  KpaiHH CTa€ Opi€HTalis Ha MiZHOM BIACHOTO €HEPreTHd-
LIOHYBaHHI OpraHizamii Ta 30UIbIIeHH] BapTOCTi Oi3HECY  HOTO NMOTEHIIay, ITOCHJIEHHS POJIi eKOJIOTiYHOi eHepre-
B IJIOMY. THUKH T4 OHOBJICHHSI CHPOBHHHOT'O KOMILIEKCY HPOMHCIIO-
Indopmartiiina exkoHOMiKa AMKTYE HEOOXIAHICTH  BOCTi. BUKOpMCTaHHS HOBITHIX TE€XHOJIOTIH Ta CTUMYIIIO-
(opMyBaHHs KaJpOBOTO IpOINApKy BHCOKOI KBalipika-  BaHHS NEpexojy Kamitaily B i cepy T03BOINUTH YKpaiHi
Iii, MATEHTHOTO 3aXMCTY HOBITHIX TEXHIYHUX pilleHb, O3 oIy Ha 30BHIIIHI (aKTOPW MiATPUMYBATH HA Ha-
(oKycyBaHHS TBOPUMX PECYpCiB Ha DIllIEHHI HAYKOMICT-  JIOKHOMY piBHI TpajMuiiiHi BHUPOOHWITBA, PO3BHBATH
KUX 3aB/aHb. YacTka HeMaTepialbHUX aKTHBIB HEYXWJIb-  IE€PCHEKTHUBHI raiy3i ekoHoMikH. L[boMy NoBUHHI cripusi-
HO 3pocTae, Habarato BHIEpEDKAIOYM AWHAMIKY NMPUM-  TH HOBI KOHLEMNIII Ta TEXHOJIOTiI, SKi 3acHOBaHI Ha
HOKCHHS MaTepialbHOI CKJIaoBOi KamiTaimy. Po3mmpeH-  OCTaHHIX JAOCSATHEHHAX €KOHOMIYHOI HAyKH Ta CBITOBOTO
HIO CETMEHTY NMPOTrPECUBHHUX TEXHOJIOTIH CIPUSIOTH J0-  JIOCBIAY.
CATHEHHS (yHIAMEHTATbHOI HAayKW, HOBITHIX HPUKIAI- OCHOBY €KOHOMIKH 3HaHb CKJIaJal0Th HEMaTepi-
HUX jaochimkeHs. OcoOMMBO Iie ABHINE XapaKTepHE A ajbHI aKTHBH Ta IHTENEKTyalbHUH Karmitana. LluM BoHa i
PO3BHUHEHUX JEPKaB. BiZIPI3HAETHCS B/l IHAYCTpiaTbHOT EKOHOMIKH, SKa 3aCHO-

Jlnst mocTcomianicTHYHUX KpaiH Opi€HTalis Ha  BaHa Ha MaTepialbHUX aKTUBax Ta (iHAHCOBOMY KaIliTa-
IHHOBaUilHy cepy — €NUHUH aHC 3aWHATH TigHy Himy  Jii. «KIIIOYOBMM eJIEMEHTOM» YCHIIIHOI BUPOOHWYOT Iis-
ceper MPOBIAHUX IPaBLIB CBITOBOro puHKYy. IlepBicHOO JIBHOCTI 1 J1JIOBOT €PEeKTUBHOCTI CTAE AOCSATHYTHH PIBEHb

71


mailto:brig_od@i.ua
http://creativecommons.org/licenses/by/4.0/
http://creativecommons.org/licenses/by/4.0/

ISSN 2312-847X

EKOHOMIKA XAPYOBOI IPOMMCJOBOCTI Tom 11, Bumycxk 2/2019

IHHOBaLIHHOTO PO3BHUTKY MiJIPHEMCTBA, SIKHH, EepeBaXK-
HO, Oyze BHU3HA4YaTHCSI HAassBHUMHU HeMaTepialbHUMH pe-
CcypcaMH Ta paiiOHaJbHICTIO TX BUKOPUCTAHHS [1].
AHaui3z ocraHHix nyoOJikauii mo mnpodiaemi.
3pocTarya poib IHTEICKTyalbHIX PECYPCiB Ta iX BILIHB
Ha e(PEKTUBHICTh (YHKI[IOHYBaHHS CYJacHHX ITiIIPH-
€MCTB II0Ka3aHi B HAYKOBI MPAIIX TaKUX BUCHHUX, K Ma-
kapoB B., bamnsauka I'., CannikoB A., ITaxomona lO.,
MinTioepr I'., CaBuyk B., Uyxno A., 'opbamxko E., Kii-
MmoB C., Ctroapz T., Ceii6i K.-E. Ta iHmmX, siki Haroio-
LIYIOTH, 110 YCIIX Ta MPOTPECUBHUI PO3BUTOK MAaTHMYTh
3aBXIM Ti HIIIPUEMCTBA, sIKi 320€31eUyI0Th ONTUMAaIIbHI
MPOMOPIIi Mi>K TBOPYUMH 31iOHOCTSIMHU JIIOJMHM Ta HOTO
IHIIUMHU pecypcaMu. AHallizy iHTENEKTyalbHHX PecypciB
NIPUCBSYEH] Pi3HI HANPSIMKUA €KOHOMIYHOI HaykH. IcHyIO-
4i Teopii, K MPaBHJIO, AOCITIPKYIOTh OKPEMi AaCHCKTH
mpoOIeMH, TePEeBaXHO PO3TIAAI0YN BHIN IHTEICKTya-
JBHUX PECypCiB y TaKUX HampsMax, SK IHHOBAI[iHHHUI
PO3BHTOK, JIFOJICHKHI KaIliTal, COIliaIbHUN KariTal, iHTe-
JIEKTYaIbHUH KarmiTai, iHpopMais Ta 3SHaHHS.

®opmyaoBaHHA wineil pocaigkxenns. Cucrte-
MaTu3yBaTH KOJO MpOOJieM, SKi € CYIyTHIMH BIUIUBY
HEMaTepiaJbHUX PECypCiB Ha 3a0C3MEeUYCHHS IHHOBAIIiM-
HOTO PO3BUTKY Kommauii. [loka3aTtu 3HaueHHs Ta 3B'SI30K
OCHOBHHMX BHJIIB HEMaTepiaJbHUX aKTHBIB Ta 00’ €KTiB
IHTeNeKTyalbHOI BIACHOCTI y (DOpMyBaHHI iHHOBAIIHO-
T'O PO3BUTKY Oi3HECY.

BukJjag ocHOBHUX pe3yJbTaTiB Ta iX 00IpyH-
TyBaHHf. B TpakTHmi MiANPHEMCTB iHTEIEKTyalbHA
BJIACHICTh MOKe OyTH BHKOPHCTaHA B POJIi HeMaTepialb-
HUX akTHBiB [2]. Cdepy Takux aKTHBIB MOXKHA YSIBUTH Yy
BUTJISIL ICKITBKOX OCHOBHHX KaTErOpii:

I. JlinoBa pemyranisi i YHIKaJbHICTb (BUHATKOBI
O3HAaKH 1 epeBaru KOMIIaHii Ha TJIi KOHKYPEHTIB).

II. Kanposuii moteHmian (kBamidikamis pooiT-
HUKIB Ta JIJI0BA ITOPSIHICTh KEPIBHUKIB).

III. TaTenexTyanpHAN KamiTal (BIACHI TEXHOIIO-
riuHi, iHpopMaMiifHi Ta peKIaMHi HapOOKH).

Bapro 3a3HaunTH, 0 HaBEAE PO3IUICHHS JIOC-
TaTHBO YMOBHE, OCKIIbKH Ha3BaHI IPYNH MAIOTh PSJ CITi-
JTBHUX O3HAK, a iX MiJCHCTEMH MePEeTUHAIOTHCS (pHcC. 1).
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o mepioi rpynu TakoxK HajlekaTb aKTHBH, IO-
B'si3aHI 3 MapKETHMHIOM — OpI€HTalis Ha CIIOXXHBaua,
OUTBII TTIOBHE ypaxXyBaHHs HOTO iHAWBITyalbHUX MOTpPEO,
I03aI0TOBIpHI BiTHOCHHH 3 KIII€HTaMH, JIOTOTHII, 0CO0-
nBe oopMIICHHS TOBapiB, crielniYHUKN qU3aliH yrnaKo-
BKH. BaxknmBuMU [UTA iMiIKy KOMITaHII € HasBHICTH cep-
BICHMX LICHTpIB, Ha/lilHa Mepeka MOCTa4aIbHUKIB CHPO-
BHHU 1 3armo3n4eHnx BUpoOiB. Bmine moegHaHHS Ha3Ba-
HHUX O3HAaK, IPOrPECHBHA CHCTEMa YIPABIIHHSA 1 eeKTH-
BHE IUIaHYBaHHS Oi3Hec-TiporieciB 3a0e3rmeuyroTh CTiHKi
KOHKYPEHTHI IepeBaru KoMIaHii.

BinmpmmicTs miApO3NLTIB MEpIIOi TPYIH JOCHTH
LIMPOKO BHUCBITJIEHI B Jiteparypi [3, 4, 5]. Xorinocs ©
0COOJMBO 3yNMMMHUTHCS HA JOIIBFHOCTI BBEICHHS MiXKHA-
poaHMX craHAapTiB npoaykii. Lle HeoOXimHO A cTBO-
PEHHSA HAa MDKHaApOIHOMY PiBHI Y3TOKEHHX i BU3HAHHUX
BHUMOT II[OJI0 SIKOCTI MPOIyKIlii. 3BuYaiiHo, cepTrdikais
1 IepioANYHE TiATBEPIKEHHS BiAIIOBITHOCTI CTaHOapTaM
BHUMAra€ 3HaYHUX 3YCHJIb, & 1HOI 1 iCTOTHOI IIepeOyI0BU
BCchOro BUpOOHUITBA. OIHAK TIMBKA TaKAW MiOXid HO-
3BOJIUTH KOMITaHII BUBOJAMTH Ha PHUHOK KOHKYPEHTOCII-
POMO>KHI IIPOTYKTH HapiBHI i3 3aXiTHAMH BUPOOHUKaMHU.

IcHYIOTH CyTO TepHUTOpiaibHI acoriamii cranmap-
TiB. BoHHM OiIBIIIOI0 MipOFO CHIemiani3oBaHi, ajie BiJl IIbOTO
HE € MEHII aBTOpUTEeTHUMH. OJHUM 3 NOTY)XHHUX CBITO-
BUX I'€HEPATOPiB TEXHIYHUX CTAHAAPTIB € AMEPHUKaHChKE
TOBapuUCTBO iHXeHepiB-MexaHiKiB (ASME). ASME -
BH3HAHA y BChOMY CBITiI mpodeciiiHa HeKoMepHiiHa op-
raHizaiis, ska OpIEHTYEThCS Ha MPOOJCMH HAaBYaHHS B
imKeHepHiN cdepi IHCIEKTOpIiB Ta BIACHUKIB MiINPH-
emctB. ASME Mae OuiblI HiX CTOJITHIO icTopito (hopmy-
JIIOBaHHS CTAHIAPTHHUX TpaBwi Oe3nexku. B Tomy umcii:
€MHOCTEH BHCOKOTO THCKY, TPAaHCIIOPTHHX IHUCTEpH 1
KOMIIOHCHTIB SACPHUX CHEPTeTUYHUX YCTAaHOBOK [6]. YV
(GYHKIIT KOMITETY TaKOXX BXOJHUTh KOHTPOJb B TPOLECI
eKcIuTyararii 00'ekTiB, a X iH)KEHEepHa OI[IHKa MOBHHHA
y3TOKYBaTHUCS 3 MPUHITUIIAMU cTaHAapTiB ASME.

Haii6inpimoro i HaHOUTBII TPEICTaBHUIIBKOIO pe-
IJIAMEHTYIOUO opranizaiiero € MixHapoaHa Cucrema
Cranpapris (ISO). Llei opran Mae MOBHOBa)XEHHS KOOP-
IUHYBAaTH Ha MIDKHApOIHOMY pPiBHI pO3POOKY pi3HHX
MPOMHCIOBUAX CTAHAAPTIB 1 3AIHCHIOBATH MPOIEAYPY
NPUAHATTA iX B SKOCTI MiIXKHapOJHO-TIPABOBUX aKTiB.
[Ita6-kBaptupa ISO 3Haxomuthes B IlBeiimapii, a ii
yieHamMH € 164 kpaiHW i NOHAX TPW THCAYI OpraHizamii
[7]. CreuianizoBani komitetn ISO BHIyCTHIM THCSYI
JIOKYMEHTIB, sIKi BCTAaHOBJIIOIOTb SIKICHI ITapaMeTpH Mpak-
TUYHO B OyJb-SKHX TaTy3sX 1 HAMpsiMax €eKOHOMIKH.

Kpim ymcto TexHiuHMX nokymeHtiB ISO BmeB-
HEHO BTPYYAEThCA Yy cepy METOAMYHHUX (METOO0IOTid-
HHX) periaMeHTiB. 3 IX JOMOMOTOI0 MOKHA PO3TOPHYTH
HAOLIBII ONTUMANIBHY CUCTEMY SIKICHOTO YIPaBIiHHSA Ta
3a0e3MeUnTH MiBUILCHHS KOHKYPEHTOCIIPOMOXHOCT]I Ha
MibxHapogHoMy piBHI. Hanpukian, cepis ISO 9000 oxo-
IUTIOE TEMH MDKHAPOAHOI CTaHAApTU3alii MEHEDKMEHTY
SKOCTi, BUMOTH JIO CHCTEM YIIPABIIHHS SKICTIO MPOAYK-
Iii, KOMIUIEKC PeKOMEHMAIil, mo 3a0e3neuyroTh cTadi-
JIbHO aKTHBHE 3POCTaHHS KOMIaHIi 32 paXyHOK IpaMoT-
HOTO YIIPaBJiHHS SIKICTIO, BUMOTH JI0 ayJIUTy YIpaBJliH-
CBKHX CHUCTEM.

Cucrema menemxMeHTy sikocti ISO 9001 posr-
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JSa€  YIPaBIIHCHKI MMATAHHSA 1, 94CTKOBO, CETMEHT KaJ-
poBoi nosiTHKK. PexoMeH0BaHNH KITIIEHTOOPiEHTOBaHUI
MiAXig OXoIutoe cdepy criBpoOITHHITBA, siKa HE oOMe-
JKeHa TUTPKU KiHIIEBUMH KII€HTaMH, a i BBOJUTH B i1 Op-
0iTy cTpykTypHi migpo3nim kommanii. [To cyTi, Bei mi
00'exTH, K 1 IX IpaliBHUKH, TIOBUHHI YTBOPHTH CBOEPiI-
HUH BUPOOHWYMI JIAHIIOXKOK, II0 OPI€EHTOBaHUH Ha IIO-
Kynis. 3aBIJKHd CHCTEMHOMY MiIXOXy HOCATA€ThCsA KO-
OpIMHAIlS 3YCHJIb BCiX BiqAUIiB. B maHoMy muTaHHI,
MPUKIIAIOM TIOBHHHI BHCTYIIATH JIiAEPH KOMIIaHil, aje
KOKeH MpaliBHUK MYCHUTh PO3YMITH SIKUi HOTrO BIacHUM
BHECOK B SKICTh mpoxaykmii miampueMctBa Ta 3HATU,
YoMy came Horo Jii BIUIMBAarOTh Ha JIOCSTHEHHS YCHIXiB
i ATIPHEMCTBA.

AHai3 po3MIAHYTOrO HiJPO3ALTY HEepILoi rpynu
HeMaTepiaJbHUX aKTHUBIB IIE Pa3 MiATBEPIKYE B3aEMO3-
B'I30K Ta CHAJKOEMHICTh OKpeMHUX (akTopiB, siKi Ipel-
cTaBieHi Ha puc. 1. He nuBisYnch HAa 9aCTKOBE «IIEpETH-
HaHHS» KaJPOBUX acmlekTiB B komrmiekcax I i II, Bumi-
JICHHS KaJ[PpOBHUX PO3JLTIB B OKPEMY TPYIy HE BHIIaJKOBE
i I[IKOM BUIMpaBaaHe. BakiMBUM acmekToM JIpyroro
OJIOKY € KOpIIOpaTHBHA KYyJbTypa CHiBPOOITHHUKIB, 3Typ-
TOBAHICTh 1X KOMAHIH, BIT4yTTS MPUYCTHOCTI JO BHUPI-
IIEHHS HaraJlbHUX 3aBIaHb Kommasii. /lo HacTaHHS epu
POOOTIB 1 CTBOPEHHSI IITYYHOTO IHTENEKTY came 3Ji0HOoC-
Ti 1 TaMaHT JIOAWHU OyIyTh BU3HAYATH OOMUATYS (QipMHu,
TeHepyBaTH 1 3MIIHIOBATH i IHTENEKTYaJIbHUN KarliTall.
HeoOXigHicTs CTUMYITIOBaHHS TEPCOHANY IJIs BCIX Ode-
BuaHa. OJHAK B OUIBIIOCTI BUIA/KIB MPAKTHKYIOYi Kepi-
BHUKH OTOTOXKHIOIOTH KaTEeropil «MOTHBALUS» 1 «CTUMY-
JIFOBaHHSI TPOYKTUBHOCTI Npalii». BoHn po3risaaoTs sk
MIEBHUHA IHCTPYMEHTApiil CIIOHYKaHHs JIOJAWHU IO IIiJI-
BHIIIEHHS BHITyCKY NpoXyKuii B omuHuIiro yacy. [lpu
IIbOMY POJIb OCHOBHOTO Ba)KEJs B JJAHOMY IHMTaHHI Bif-
BOJATH INEPEBAXKHO MaTepiaIbHOMY CTHMYJOBaHHIO. Ha
Hall TOIJISAA, TaKe TPAKTyBaHHS CHpaBe/UIMBE JIMIIE Yy
pa3i BUKOHAHHS MPAliBHUKOM PYTHHHHX 1 BUPOOHHYHMX
3aBnansb [8].

OpieHranis Ha iHHOBaUiHUN Oi3HEC TUKTYE He-
0OXIMHICTh HOBUX MIIXOAIB 0 MOTHBAIiAHOI (DyHKIIT.
HeBiBOPOTHICTh MaTepialbHOTO 3a0XOYEHHS B JaHOMY
BUIIAJIKYy HE 3aBXIM crpanboBye. J[ns BuUXoBaHHA 1 3a-
TBEPKEHHSI O0COOJIMBUX NEPCOHAIBHUX SKOCTEH, peai-
3arii JOCIITHUILKOTO MOTEHIATY 1 CTUMYJIFOBAHHS BiJl-
Jladi TBOPYMX KaJlpiB MOXHA IMPAKTUKYBATH OUJIbII THYYKI
i HerpanumiiiHi migxomu. Taxki, siki 3maTHI (opMyBaTH
CHUTLHOTH KBaNi()iKOBaHUX IMPAIiBHUKIB, IO BOJOIIIOTH
3HAHHIMM, JOCBIJIOM, TBOPHYOIO CKJIaJ0BOIO. Bin daxis-
I[iB HOBOI (popmallii, 3aifHATHX B iIHHOBaIifHOMY Oi3Hec,
MoTpiOHO MparHeHHS A0 caMooprasizamii, 6akaHHS ITe-
PETBOPHUTH 3aBJaHHS B TBOPUYMWH INpOIEC i OTpUMATH 3a-
JIOBOJICHHSI BiJl 3HAHJIEHOTO HECTaHJAPTHOTO IMiAXOIy.
BaxnmuBo crumymoBaTH B Oyab-sKMX (hOpMax 3aJaTKH
aKTHUBHOI ITO3UIIIT 0COOMCTOCTI.

O3HaKOr BMLJIOi KaapOBOi IMOJITHKH CIiJ BBa-
XKaTH 3IAaTHICTh BHUSBISATH TaJaHTH «HA PaHHIX MiJICTY-
nax». s 1poro NpakTHKYIOTh y4acTh IPEACTaBHUKIB
KOMIMaHii B CTYACHTCHKUX «IpMapKax CIeIialbHOCTE,
OIUIaTy HaBYaHHSA 00JapOBaHMX OCOOMCTOCTEil B mpec-
TIDKHHUX By3aX, YKJIaJIaHHS 3 HUIMH KOHTPAKTIB Ha mpare-
BranrryBanss [9].
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Posrnsmatoun akropu kamposoi rpynu (puc.l)
HEOOXiTHO 3YyIMHMHUTHCS HA II¢ OJHOMY BaXJIMBOMY MO-
menTi. Ha3BeMo HOro «KOMIIETEHTHICTH 1 L[iHA ITOMHII-
kn». HenpaBuibHI Oil pAAOBUX MpaiBHUKIB JOPOTO 00-
X0/sThcsl KoMmmaHii. Bonn — npuynna TpaBM, Opaky, 3pu-
BY TEpMiHYy IIOCTAaBOK. AJjie 30MTOK BiJ TaKuUX SBUII HE
fi/ie Hi B sIKe MOPIBHSIHHS 3 IPOMaxaMu MEHEDKEpiB BU-
moi JTaHKH. B yMOBaX eKOHOMiKH, 3aCHOBAHOI Ha 3HaH-
HSX, TX HEBIpHI KPOKU OYyTh MaTu CyMHi HaCJIiJIKH.

IHHOBamiifHA eKOHOMIKa He Tpobadae Hi MOMMII-
KOBUX JIiif, Hi 0€3IisUIbHOCTI. BijJ cTpaTeriYyHux MOMHIOK
He 3acTpaxoBaHi HaBiTh BioMi ¢ipmu. Och KiJIbKa IPHK-
JaniB, SKi OZHOYACHO OXOIUTIOIOTH IHTENCKTyaJbHI Ta
kazaposi pecypecu (Makporpyn# 11 i I1I Ha puc.1). Iepmii
B cBiTi rpadiganii iHTepdeiic AN MepCoOHAIBHUX KOM-
M'IOTEPIB 3 BUKOPUCTAHHSIM IKOHOK (BiKOH) OyB po3po0-
JMeHnH KoMmaHiero Xerox. Alle Iie TeXHIYHE pilIeHHS
JIOBruii yac Oyyio He 3aTpeOyBaHUM 1 BCEpHO3 HE CIIPHIA-
MaJiocsl aHi IHKEHEpHUM INTAaTOM, aHi KEPiBHUITBOM. Y
TOM 4ac, sk Xerox ymycTHB IHILIaTHBY 1 He 3MIr po3rie-
JITH TIEPCIIEKTHBU CBOTO HOBOBBEACHHS, 11€10 MiAXOMIIIH
Apple i Microsoft. B pe3ynbrari nepBuHHHN pO3pOOHUK
rpagigHOro iHTepdelicy BUMYIICHO TOKHHYB PUHOK IPO-
IpaMHOT0 3a0e3Me4YeHHS.

®ipma Apple mpuxoana BiJ CTOPOHHIX po3po0-
HHUKIB  OmepauiiHy CHCTEMy CBOiX KOMH'IOTEpiB
Macintoch. Tomy TBOpmi mporpaMHOro 3abe3neueHHS
BUMYILEHO CTalM opieHTyBaTHucs Ha DOS, a notiM 1 Ha
Windows! B pe3ympTari Mo4aTKOBY iHTEIEKTyallbHY ITe-
peBary Apple Oymo HiBeJIbOBaHO, a JIAMPYIOYA POJIb Ha
PHHKY IIpOTpaMHOro 3a0e3leueHHs Iepedmua 1o
Microsoft.

Kommnanis IBM mepmioro ocBoina BUpOOHUIITBO
MEePCOHAJIBHUX KOMIT'IOTEPIB, (pakTHYHO MOPOIUBIIN PH-
Hok [1K. Posmopomryroun pecypcu, 3ragana ¢ipma, 30ce-
pPEeIUBIIKCH HA BUIYCKY BEJIMKHX OOUYHMCIIOBaJbHUX Ma-
IIMH, HE CKOPHCTAJIacsi CBOIMHM IepeBaramu. B pesynbrari
BOHa HanpukiHui 80-x pokiB mocrynunacs 1-mM micuem 3
NIPOJIa’K TEPCOHAIBHUX KOMIT'TOTEpiB, 1M030yiacs TpeTu-
HH CHIBPOOITHUKIB 1 HPAKTHYHO BCiX MPHUOYTKIB.

HaBeneHi mpuknaan cBig4aTh, M0 YIPABIiHCHKE
nepet0aYeHHst 1 IHTENEeKTyaJbHI PECYpCH MEHEIKMEHTY
BiJIrparOTh HE MEHII BaXXIUBY POJIb, HiK TpodeciiiHe
3HaHHs Oe3nocepeIHiX BUPOOHHUKIB.

Inrenexryansai pecypen (I1I-s cxiagoBa vactu-
Ha HEMaTepialbHUX AaKTHBIB, pHC.l) OXOIUTIOIOTH YCi
chepu mismbHOCTI KoMmaHoii. B ymoBax iHHOBamiiHOI
€KOHOMIKM BCE OUIbIy pONb Bifirpa€ BHPOOHUNTBO i
HafiiiHe 30epiranHs iHGopMariii. Y cepenoBuIl iHTeIeK-
TyaJbHOTO KaliTaly BHJUISIOTHCS HEMarepialbHI aKTH-
BH, SIKi TIOB'SI3aHI 3 TEXHOJOTiISIMH (CEKpeTHI perentH i
IIpoLIeCH, NporpaMHe 3a0e3rneyeHHs, 0a3u JaHuX, Crelu-
¢iyHI TocioBHOCTI AiH). Sk mpaBmio, HaiBaromimmi 3
HUX 3aXHIIeH]I OXOPOHHUMH JoKyMeHTamH. Haifuacriiue,
TOpsAJT 3 BUHAXITHUKAMH, K O0'€KT aBTOPCHKOTO TpaBa
(TaTEHTOBJIACHUK) BHUCTYIIAE caMe HiPUEMCTBO. 3 ypa-
XYBaHHSIM PO3BHHYTO! MEpeXi NOUIpHIX KOMIaHIN, IpHU-
Bijlei aBTOpIB BHMYIIEHO 3aKpIILIIOIOTHCS B JEKIJIBKOX
KpaiHax.

KpiM «BHYTpILIHBOT0» NOTEHIIAy caMOi KOM-
naHii, 11 IHTeNeKTyalbHAN KaImiTan Moxe GpopmyBaTucs 3a
PaxyHOK CTOPOHHIX Cy0'€KTIB IUISIXOM JIETaJIbHOTO IPH-
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N0aHHS TEXHIYHUX (TBOPUYMX, CEJICKIIIHUX) CEKpeTiB
BUPOOHMIITBA, HE 3aXUIIECHNX BIACHUMHM MaTEHTAaMH (Tak
3BaHUX «HOY-Xay») 1 JOCATHEHb y BHUIJISI JiLEH3IIHUX
JIOTOBOPIB HA BUKOPHCTAHHS 3allO3MYCHHX MATEeHTIB. Ta-
Ka Tpoleaypa JO3BOJISIE ICTOTHO CKOPOTUTH BUTpAaTH Ha
BJIACHY PO3POOKY TOTO UM iHIIOTO BUPOOY (IIporiecy).

Hagitp ycmimHi ¢ipmu, sSiKi HEJOCTaTHHO YBaru
TIPUIUIOTE (OPMYBAaHHIO BJIACHOTO IHTEIEKTYaIbHOTO
KamiTany, pU3UKylOTh Ha TPHBaIMN 4Yac OyTH BHTHCHY-
TUMH 33 MEXI PHHKY. B yMOBax AMHAMIYHOTO PO3BHUTKY
iX HMacHBHICTh BUSBHUTHCS Ha PYKY KOHKypeHTaMm. 3 wiel
NPUYMHM HE BUTPUMaNW KOHKYPEHLIl Taki BeJIM4e3Hi
BupobHukn sk Nokia, Crysler, General Motors i it
ps aBiakOMIIaHIH, cepe]] SIKMX, HalpHKial, OpUTaHChKa
Monarch Airlines.

Cepen mijepiB pUHKY HaHOLIbIA MEpexka TaKCi
B cBiTi — Uber He BoJOJi€ OJHAM TPaHCIIOPTHUM 3aCO-
6om, Facebook — waiimomynsipHimmii 3acid MacoBoi iH-
¢dopmarii B CBiTi, B3araji HeMae MITATHUX JKypHAIICTIB,
Alibaba — oqun 3 HaliBizoMilIuX piTeiinepis, He BimuyBae
MOTpeOu y BIACHUX CKJIaJax I TOBapiB.

Bci BOHM BOJIOIIIOTH iICTOTHUMH HEMaTepiaib-
HUMHU aKTHBAaMH Ta BUKOPHUCTOBYIOTH X JJISI OTPHUMAaHHS
peanbHUX (HiHAHCOBUX BUTOJ BiJl CBOEI IHTEICKTYaIbHOT
BITACHOCTI.

Hes3Bakaroun Ha 3pocTaroue 3HAUCHHS Ta O4e-
BUAHY pOJb HEMaTepiaJIbHUX aKTHBIB, MPH OMLIHII pe-
3yJIbTaTUBHOCTI 1HTEJIEKTYyaJbHUX PECYPCiB BHHUKAIOTh
Benuki cknaguoimi [10, 11]. B sikocTi y3arajbHIOYOTO
MOKa3HUKa, LI0 XapakTepu3ye e(QEeKTUBHICTH BHKOPHUC-
TaHHS IHTENEKTYAIbHUX pecypciB QipMu, MOXXHA MPHIAH-
STH PUHKOBY BapTicTh (GipMu. BianoBinHO 10 cydacHHX
TIOTJISIIIB HA IHTENEKTyallbHI PECYpCH, CaMe BOHHM € TIpH-
OJIM3HOI0 PUHKOBOIO 1 OanaHCOBOK BapTicTiO (GipMu.
Pi3HHI MK UMW BETMYUHAMH 1 Ta€ PHHKOBY BapTIiCTh
IHTEJICKTYaIbHUX PECYPCIB.

Y HOBOMY CTONITTI KOHKYPEHTOCIPOMOXHICTh
¢bipm Oyne BU3HAYAaTUCS IHTEIEKTYalbHUM JIiJIEPCTBOM
Ha pHUHKaX MaWOyTHBOTO, SKi CHOTONHI 0arato B 4OMY
TUIBKU POPMYIOTHCS.

BucHOBKM Ta mepcrneKTHBH NMOJAJNBIIHX /10C-
JigKeHb. B cyuacHMX yMOBax BMIiHHS II€pPETBOPIOBATH
IHTEeNEKTyalIbHUN MOTEHITIaN B aKTUBHU (JilleH3ii, OpeHn,
MpaBa IHTEJICKTYalbHOI BJIACHOCTI) Oyae crpustu ¢Gop-
MYBaHHIO  KOHKYPEHTOCIIPOMOXHOTO  IiNPHEMCTBA,
OTPUMAaHHIO peaJbHUX (iHAHCOBHUX BUTOJ BiJ CBO€I iHTe-
JIEKTyaJIbHOI BJIACHOCTI, CIIPUATH iHHOBaLiHHOMY Xapak-
Tepy PO3BUTKY IMiANPUEMCTBA.

3axucT Ha BCIX PIBHAX 1HTENEKTyaJbHOI BIACHO-
CTi 1 po3yMHe 0O0'eJHaHHS IHTENEKTYaJIbHUX PECypCiB,
MIEPMAHEHTHUH MPOIIeC HaBYaHHS 1 MiBUIIICHHS KBai(hi-
Kallii NpamiBHUKIB B IJIOMY CHPHUATHMYThH YCIIIIHOMY
PO3BHUTKY iHHOBAIIHHOTO MTOTEHITiaTy MiATPHEMCTBA.

He 3Baxaroun Ha 3Ha4YHY KiJIbKICTh HayKOBHX
Ipallk, MPUCBIYCHUX 1HTEIEKTYaJbHIH CKIaJOBIH pecyp-
CiB MiINPUEMCTBA, YCI aBTOPH €MHI B JAYMIIi, IO B CY-
YaCHMX YMOBaX €KOHOMIKH, SIKa 3aCHOBaHA Ha 3HaHHSX,
iHpopMaTH3alii Ta 0OMeKeHOCTI «(i3UUYHHX» pecypciB,
PO IHTEIEKTYaJIFHOI CKIIAZI0BOT 3 9acoM Oyjie 3pocTarHy,
a Cymepeuku npo ii 3MICT Ta CTPYKTYPHI KOMIIOHEHTH
OymyTh IPOIOBXKYBATHCA.
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POJ1Ib HEMATEPUAIIbHbIX AKTUBOB B ®OPMUPOBAHUU
MHHOBALIMOHHOI'O PA3BUTUA NMPEOMNPUATUA

B ctatbe NpvBNeYeHO BHUMAHME K YCWUMEHWUIO PONM HeMaTepuanbHbIX aKTMBOB B 3d(EKTUBHOM
YHKUMOHNPOBAHMN OpraHn3auum 1M yBenuyeHust CToMMocTn 6usHeca B uenom. PaccMoTpeHbl OCHOBHble
BMAbl HEMaTepUarbHbIX akTUBOB U 0OBEKTOB UHTENNEKTYarnbHOW cobCcTBEHHOCTU. [oka3aHa Mx pornb B Npo-
uecce OPMUPOBAHUSA UHHOBALIMOHHOIO pa3BuTUS BusHeca. AHaNU3MpyeTCs MECTO MHTENNEKTyalbHbIX pe-
CYPCOB KaK COBOKYMHOCTb 3HaHWI, YMEHUIA, YPOBHS 1 KayecTBa 00pa3oBaHusi, KOTOpPbIE peanu3yTcs B BUae
nony4YeHns NaTeHTOB, NULEH3NIA, POCTa YMEHMIN N KBanNMUKAUWA MNOAEN C LeNnblo NOBbILEHWS MHHOBALW-
OHHOW NpMBrEKaTeNbHOCTU opraHn3auun. POCT ponu MHTENNEeKTyanbHbIX PECYPCOB OnpeaensieTcs kak oc-
HOBa KpeaTUBHOM NPOM3BOACTBEHHOM MOMUTUKU, KOTOpPasi CNocobCTBYeT pa3paboTke 3hdeKTUBHON cTpaTe-
TMM pasBUTUS N KOHKYPEHTOCMOCOBHOCTM NpeanpuaTus. NokasaHa B3anMOCBSA3b UCMOMb30BaHUS MHTENMNek-
TyanbHbIX PECYPCOB U AOCTUXEHUS NpeanpusTUeM KOMMEPYECKOro ycrnexa 3a CYeT BHeOpeHUs LLUMPOKOro
CneKTpa MHHOBAaUMOHHbIX TexHonormi. ObpallaeTca BHUMaHme Ha HeobXoAMMOCTb cepTudmKaumm, cooT-
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BETCTBUSI CUCTEMbI MEHeI)KMEHTa COBPEMEHHbIM TpeboBaHUSIM U MeXOyHapOAHOW CTaHdapTU3auuMmn usge-
nuin. MpuBedeHbl NPUMEPbLI CTpaTErMYecknx OWMNBOK MEHEKEPOB U NMokasaHbl NMocrneacTBUS UX HeKomre-
TEHTHbIX JENCTBUIA Ha pasBUTUE KOMMaHUW B YCNOBMSAX AMHaMUYecKoro pbiHka. B ctaTtbe nogyepkmBaeTcs,
YTO CNOCOBHOCTb TpaHCOPMUPOBATb UHTENNEKTYaNbHbIA KanuTan B akTuMBbl (NuueHsun, GpeHabl, Nnpaea
WHTENNeKTyarnbHONn coGCTBEHHOCTM) NOMOraeT copMMpoBaTb KOHKYPEHTOCNOCOOHOE NpeanpusiTue, Mony-
YNTb pearnbHble (PUHAHCOBbLIE BbIroAbl OT €ro UHTENNEKTyanbHON COGCTBEHHOCTM 1 o6ecneynTb UHHOBALLU-
OHHbI XapakTep pasBUTUS NPeanpuaTUs. 3alumMTa MHTeNNeKTyanbHoW COGCTBEHHOCTM U paLMoHanbHoe co-
yeTaHue MHTENNEKTyarnbHbIX PECYPCOB, MOCTOSIHHbIV NPOLIECC 06YYEHUs U NOBbILLIEHWE YPOBHS KBanvduka-
UMM coTpyaHuKoB ByayT crnocob6cTBOBaThb YCMELHOMY pasBUMTUI MHHOBALMOHHOMO MoTeHuuana npeanpu-
ATUS.

KniouyeBble crioBa: HemaTtepuarbHble akTUBbI, MHTENNEKTyalnbHblE PECYPCbl, HEMaTepuasibHble pe-

CypCbl, "HHOBAaUMOHHOE pa3BUTUE.
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THE ROLE OF INTANGIBLE ASSETS IN FORMATION OF INNOVATIVE
DEVELOPMENT AN ENTERPRISE

The article draws attention to strengthening the role of intangible assets in the effective functioning of
the organization and increasing the value of the business as a whole. The main types of intangible assets
and objects of intellectual property have been considered. Their role in the process of forming innovative
business development has been shown. The place of intellectual resources as a set of knowledge, skills,
level and quality of education has been analyzed. They are realized in the form of obtaining patents, li-
censes, skills development and qualifications of people in order to increase the organization's innovative at-
tractiveness. Increasing of the intellectual resources role is the base of the company's creative policy, which
contributes to the effective strategy development for progress and competitiveness of the enterprise. The
relationship between use of intellectual resources and achievement of commercial success by an enterprise
through the introduction of a wide range of innovative technologies has been shown. Attention is drawn to
the need for certification, compliance of the management system with modern requirements and international
standardization of products. The examples of managers’ strategic mistakes have been given and the results
of their incompetent actions on the development of the company in a dynamic market have been shown. It
was stated in the article that the ability to transform intellectual capital into assets (licenses, brands, intellec-
tual property rights) assists to forming of a competitive enterprise, obtain real financial benefits from its intel-
lectual property and provide the innovative character of enterprise development. The protection of intellectual
property and the rational combination of intellectual resources, regular process of training and raising the
level of employees' skills will contribute to the successful development of the innovative potential of enter-
prises.

Keywords: intangible assets, intellectual resources, intangible resources, innovative development.
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CURRENT STATE AND PROSPECTS FOR DEVELOPMENT OF STOCK
EXCHANGE IN GLOBALIZATION CONDITIONS

In the classical form, the stock exchange is an organized by professional participants, constantly op-
erating wholesaler of the best securities, with special trading principles, admission procedures to securities
trading and brokers. Historically, stock exchanges have become, in a sense, the peculiar locomotives of the
securities market, and their role in the development of economic relations is quite significant. Today, there
are more than 200 stock exchanges with different levels of capitalization around the world. The activities of
such financial institutions have an impact on the intensity of economic processes throughout the market. In
particular, the stock exchange provides optimal conditions for the circulation of securities and acts as a regu-
lator of prices for them. Despite the large number of financial regulators operating in all countries of the
world, only some of them have saved and increased the capacity of their economic potential. The level of
their capitalization exceeds 1 trillion and equals 87% of the global market.

This article proposes consideration of the methodology for analyzing the existence of a dependence
between the direction of the exchange and the economy. The features and problems, historical aspects of
development of world stock exchanges have been determined. The comparative analysis of ten largest world
stock exchanges, the rating of which is based on stock indices and data of the total turnover of trades, has
been conducted. The dynamics of stock indexes of the investigated exchanges for 2015-2018 has been con-
sidered.

Key words: exchange, stock exchange, stock market capitalization, stock index.
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http://creativecommons.org/licenses/by/4.0/

Statement of the problem and its connection The analysis of the latest publications on the
with important scientific and practical tasks. The  problem, which initiated the solution of this problem and
problem statement as a whole and its relevance to impor-  which the author, based on the allocation of previously
tant scientific or practical tasks. Stock exchange is a spe-  unsettled parts of the general problem to which this ar-
cially organized securities market. It has a long history of ticle is devoted. There are different interpretations of the
development. For more than four centuries, both the  "stock exchange" concept. Loevetsky D. A. in his defini-
forms of securities trading organization and the role of  tion of the exchange uses such concept as "an organized
the stock exchange in the economic life of a society have  market for supply and demand for money capital" [7].
changed. Alyokhin B. 1., in his concept of the term, focuses on the

In 1792, the New York Stock Exchange, the  very nature of the trade and defines that "the stock ex-
largest of all exchanges in the world, was established in ~ change is an auction where trade is conducted through the
the United States. Following it a number of stock ex-  exchange of oral instructions between traders" [3]. Bort-
changes were established in Europe at that time. Ex-  nik M. Yu. gives the most common interpretation of the
changes already played a significant role in the economy  exchange. He says that “the stock exchange is the most
of the most developed countries. Exchange operations  developed form of a regularly functioning wholesale
contributed to the expansion of the international trade, the ~ market for replaceable goods sold on the basis of stan-
acceleration of primary capital accumulation and, thus,  dards (grades), and sometimes on samples, as well as the
the transition from feudal mode of production to a devel-  securities market (stocks and bonds) and foreign currency
oped market society. [6].
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Forming of the aims of the research. Formu-
lating the goals of the article (statement of the task). To
determine the laws of development of stock exchanges in
the conditions of globalization. To substantiate the list of
exchanges by the criterion of the election; provide infor-
mation on the work of the exchanges; Identify the differ-
ences and common features in the mechanism of work,
trends, participants, history of development.

Giving an account of the main results and
their substantiation. The Stock Exchange is a special,
institutionalized market where securities of the highest
investment quality are traded and the operations are car-
ried out by professional securities market participants.
Currently, there are quite a large number of stock ex-
changes in the world (about 200), of which, according to
the results of 2018, there are:

1. NYSE Group (New York Stock Exchange);

2. Nasdaq Stock Market (National American As-
sociation of the Securities dealers);

. Japan Exchange Group (JPX);
. Shanghai Stock Exchange;

. Euronext;

. London Stock Exchange;

. Hong Kong Exchanges;

. Shenzhen Stock Exchange;

9. Deutsche Borse (German Stock Exchange);

10. TMX Group (Canada Stock Exchange).

Globalization of stock-exchange activity has be-
come one of the driving forces of the development of the
economies of the leading countries of the world, as well
as the formation of new horizons of stock exchanges ac-
tivities. Avakyan A. A. says that the following factors
make stock exchanges go beyond the national framework
and offer their services in the foreign market:

— a new competitive environment;

— progress in the development of exchange
technologies;

— transformation of national financial legislation

0 ~NO O W

[1].

The formation of a new competitive environ-
ment manifests itself in the growing competition between
stock exchanges both nationally and internationally, as
well as between stock exchanges and alternative trading
systems.

From a technological point of view, globaliza-
tion of markets becomes a reality, therefore, the devel-
opment of exchange technologies is one of the fundamen-
tal factors of globalization, while the activity of stock
exchanges is also determined by the specificity of nation-
al legislation, which, in its turn, can support or slow
down the activity of stock exchanges.

Globalization of stock markets is an objective
side of everyday life, it occurs on different continents of
the planet. Due to it integration of stock exchanges hap-
pens with completely different geographical position, and
if at first it was at the level of economic regions, now it is
of international.

Mergers, absorption's and combinations charac-
ter of stock exchanges began shortly after the start of the
globalization process in 1991 and continues to this day.

79

So, in May 1991, a merger of the Brazilian exchanges
took place in Latin America: Bolsa de Mercadorias de
Sao Paulo (BMSP) and Commaodity Futures Exchange
(Bolsa Mercantil & Futuros BM & F).

In North America, the merger and absorption
process began in 1994 with the merger of New York's
largest commodity exchanges: the New York Mercantile
Exchange Inc. (NYMEX) and the Commodity Exchange
Inc. (COMEX). As a result of the merger, the world's
largest commodity exchange, the New York Mercantile
Exchange, which traded derivatives for oil and natural
gas, precious and non-ferrous metals and electricity, took
place at that time.

In Europe, MEFF Sociedad Holding De Produc-
tos Financieros Derivados SA bought 100% of the shares
of the two Spanish stock exchanges MEFF SA and
MOFEX. Later they were renamed into MEFF Renta Fija
(trading in interest futures and options) and MEFF Renta
Variable (stock futures and options trading).

In the Asia-Pacific region, the process of inte-
gration began in 1992 with the joining of the New Zeal-
and Stock Exchange futures and options to the Sydney
futures exchange.

Together, the 10 largest exchanges in the world
account for about 77% of the world stock market capitali-
zation, or $65.6 trillion.

The daily volume of trading in shares with them
is more than $5 trillion, which is 40% of the world's turn-
over, with 22% being exclusively on the NYSE and the
NASDAQ.

Shares of 24 thousand issuers are available at
bids. JPX is leading, where about 7% of all world's emit-
ters can be found.

The New York Stock Exchange (NYSE) is the
largest stock exchange in the United States, the largest
one in the world. It’s a symbol of the financial power of
the US and the financial industry in general.

On May 17, 1792, when the 24 New York bro-
kers working with financial instruments and the deals that
concluded, as their London counterparts, in coffee hous-
es, signed the "Buttonwood Agreement” on the creation
of the New York stock exchange.

Today, the New York Stock Exchange is the
largest in the world and shares with Euronext the largest
exchange holding, the Intercontinental Exchange (ICE).
The capitalization of the NYSE market for June 2018 is
more than $23 trillion, which is more than the aggregate
stock market capitalization of the European market. In the
quotation letter there are 2,229 companies, the daily stock
market turnover is about $1.5 trillion (fig. 1).

The NASDAQ, the National Association of Se-
curities Dealers Automated Quotation, is an American
off-the-stock market specializing in high-tech companies
(electronics, software, etc.). One of the three major US
stock exchanges (along with NYSE and AMEX), is a
NASD subdivision, controlled by the SEC.

NASDAQ was founded on February 5, 1971.
The name comes from the automatic quotation system
that launched the stock exchange. At the moment, more
than 3,200 companies trade at NASDAQ.
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Fig. 1. Dynamics of the Dow Jones Index of the New York Stock Exchange for 2015 — 2018 [9]

NASDAQ is currently the second largest stock
exchange in the world. The capitalization of its compa-
nies is more than $11 trillion, 3,004 issuers are listed, and

the average daily turnover in June 2018 is at $1.3 trillion
(fig. 2).

NASDAQ Composite ¥ 7.909,28 -4481 (-0,56%)
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Fig. 2. Dynamics of the Nasdaq Composite index for 2015 — 2018 [9]

As a result of the merger of the two largest ex-
changes in Japan (Osaka Stock Exchange and Tokyo
Stock Exchange), the third-largest trading floor in the
world - the Japan Exchange Group - was formed. The
official date for the opening of JPX is January 1, 2013,
but the Tokyo and Osaka stock exchanges began operat-
ing in 1878.

The Tokyo stock market in terms of market capi-
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talization is in inferior only to New York. It currently
trades around 2300 securities of Japanese companies and
more than 30 securities of foreign issuers. The share of
Tokyo stock exchange accounts for 80% of the country's
stock turnover. Market capitalization for June 2018 is
more than $6 trillion. Listing has 3,628 companies, and
the trading volume is on average about $0.5 trillion (fig.
3).
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Fig. 3. Dynamics of Nikkei 225 Tokyo Stock Exchange index for 2015 — 2018 [9]

The largest trading platform of Continental Chi-
na, the Shanghai Stock Exchange, began trading in the
1860s. The Shanghai Stock Exchange is a non-profit or-
ganization run by the China Securities Regulatory Com-
mission. A distinctive feature of the stock exchange is
trade in two types of shares. The first type is traded in
yuan and is available to all investors. The second type

Shanghai Composite * 3.239,66 -5,15

was nominated in US dollars and originally was only
available to non-residents. Since 2014, the restrictions
have been removed, which has shown its results. Since
then, market capitalization has grown almost 2 times to
$4, 5 trillion, and turnover in 4 years has grown to $470
billion (fig. 4).
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Fig. 4. Dynamics of the SSE Index of the Shanghai Stock Exchange for 2015 — 2018 [9]

Euronext, in its formation, became Europe's
largest trading company through active mergers and ab-
sorptions. Its birth occurred in 2000 as a result of the
merger of Paris, Brussels and the oldest in the world the
Amsterdam Stock Exchange. Later they joined the Lisbon
Stock Exchange. After 4 years in 2006, the united plat-
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form became the control of the NYSE Group, creating the
NYSE Euronext, which in 2013 was bought by the ICE
holding, forming the largest global trading platform.

Euronext was allocated to a separate company
with a market capitalization of $4.3 trillion, a daily turno-
ver of $200 billion (fig. 5).
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Fig. 5. Dynamics of the Euronext 100 index for 2015 — 2018 [9]

The London Stock Exchange (LSE) is one of the
largest and oldest exchanges in Europe.

The stock exchange was officially founded in
1801, but in fact its history began in 1570, when the royal
financial agent and advisor Thomas Gresham built the
Royal Exchange for his own money. The London Stock
Exchange is a joint-stock company itself, whose shares
are circulating on it.

FTSE 100 * 7.425,57 -26,32 (-0,35%)

The London Stock Exchange is considered to be
the most international one — it accounts for about 50% of
international stock trading. According to the number of
companies in the quotation list, the exchange overcomes
Euronext in 2 times with virtually the same capitalization

(fig. 6).

Jan, 2015

Jan, 2016

In 1947 two exchanges, one of which was estab-
lished in 1891, and another one in 1921, united in the
Hong Kong Stock Exchange. Later it was joined by the
Far East Stock Exchange (founded in 1969), the Cam-
Ngam Stock Exchange (founded in 1971), the Kowloon
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Fig. 6. Dynamics of the London Stock Exchange FTSE Index for 2015 — 2018 [9]
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Stock Exchange (founded in 1972). Since April 1986, this
joint stock exchange has become known as the Hong
Kong Stock Exchange.

Today the market capitalization is more than
$4.2 trillion. with a daily turnover of $205 billion (fig. 7).
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Fig. 7. Dynamics of HKEX Index of Hong Kong Stock Exchange for 2015 — 2018 [9]

Shenzhen Stock Exchange is similar to Shanghai
one. It is also under the protection of the China Securities
Regulatory Commission. Bidding is carried out by two
types of shares, and the stock exchange is on the ten larg-
est trading platforms in the world.

Shenzhen stock exchange is a Chinese
NASDAQ, making an analogy with the largest exchanges

of the USA. On the basis of SZSE, since October 2009,
ChiNext, a trading platform specializing in attracting in-
novative and fast growing companies, has been launched.

Today, the Shenzhen Stock Exchange has 2,115
companies, of which 730 are ChiNext. The total capitali-
zation of the market is $3 trillion (fig. 8).

SZ5E Component * 10.436,62 +84,75 (+0,82%)

14.000.00

12.000,00

Jan, 2015 Jan, 2016

Jan, 2017

10.438.62
5.000,00

6.0:0,00

Jan, 2013 Jan, 2019

B600.08

. ”II I et il bl |,

Fig. 8. Dynamics of the SZSE index of the Shenzhen Stock Exchange for 2015 — 2018 [9]

The Deutsche Borse stock exchange ranked
ninth in the ranking of the largest exchanges in the world.
In 1585, when a number of dealers decided to standardize
exchange rates for various currencies used in Germany,
the Frankfurt Stock Exchange — one of the key assets of
the Deutsche Borse — was being formed.

Distinctive features of Deutsche Borse are the
smallest quotation list among the largest stock exchanges
— only 509 items and fairly low average daily turnover

(fig. 9).
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Fig. 9. Dynamics of the DAX index of the German stock exchange for 2015 — 2018 [9]

The Toronto Stock Exchange (TSX) is a "quiet"
in the world of economics, which the world hears about
every two to three years. No agreements of the century
are concluded and financial empires do not collapse, fi-
nancial crises are not born and do not happen every two
years (as in Tokyo). Toronto is simply one of the twenty
largest exchanges and is located in the conglomerate of
the TMX Group.

The Toronto Stock Exchange has had its history
since 1852, when the Independent Association of Brokers
united on a common trading platform.

As at February 2018, Toronto Stock Exchange
listed 1532 companies with a capitalization of $2.322
trillion. Requirements for participation are specific: all
companies are divided into three groups of industrial,
mining or oil-and-gas complex. If the business cant be
referred to one of these categories, the enterprise is con-
sidered to be industrial (fig. 10).

S&P/TSX Composite ¥ 16.336,45 -70,84 (-0,43%)
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Fig. 10. Dynamics of the TSX index of the Canada Stock Exchange for 2015 — 2018 [9]
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In general, the above listed world stock
exchanges have their own peculiarities of development:

1) the index of capitalization of stock exchanges
tends to increase;

2) the number of participants demonstrates
constant growth, including through the way to the IPO;

3) the level of liquidity of securities on the world
stock exchanges is high;

4) the majority of listed listed stock exchanges

are characterized by a high level of transparency,
accessibility to financial indicators that determine the
work of the market and its participants;

5) there is a high level of regulation on the stock
exchanges by a significant number of bodies, including
public ones, as is the case with the Shanghai and
Shenzhen exchanges.

Below is a comparative description of the world
stock exchanges by capitalization (Table 1).

Table 1

Comparative characteristics of world stock exchanges by capitalization*

Stock Exchange Year of creation Capitalization

New York Stock Exchange 1792 $23 trillion
NASDAQ 1971 $11 trillion
Japanese Exchange 2013 $6 trillion

Shanghai Stock Exchange 1990 $4,5 trillion
Euronext 2000 $4,3 trillion
London Stock Exchange 1801 $4,3 trillion
Hong Kong Stock Exchange 1947 $4,2 trillion
Shenzhen Stock Exchange 1990 $3 trillion

The German Stock Exchange 1992 $2 trillion

Exchange of Canada 1852 $2,3 trillion

* formed by authors

From the merger of the two exchanges, the fol-
lowing categories of securities market participants benefit
from the conduct of business. Firstly, issuers, as there
will be a reduction in the cost of capital by increasing
liquidity; they will have access to larger sources of capi-
tal, including international investors; strengthening the
reputation of a large trading platform, comparable to oth-
er world stock exchanges. Secondly, investors will be
able to access new products and services based on the

combined portfolios of the two exchanges; the depth and
liquidity of the market will increase; the attractiveness of
the exchange for foreign investors will raise. Thirdly, for
brokers, the settlement procedure will be simplified; re-
duction of expenses due to unified operations with one
exchange; increase in the profitability of post-trading
operations and capital efficiency; increase in the volume
of trades at the expense of increasing the number of mar-
ket participants will take place (table 2).

Table 2
Integration of securities markets [1]
Year Type Name of trading platform
The creation of a vertically integrated Hong Kong Exchanges and Clearing Li-
2000 Merger mited (HKEX) structure by merging the Hong Kong Stock Exchange, the Hong
Kong Stock Exchange and the Hong Kong Clearing Company.
Agreement between the Paris, Amsterdam and Brussels exchanges on the crea-
tion of a new Euronext exchange. Accession to the Euronext European Ex-
2000 Merger change of the LIFFE Exchange, the formation of Euronext. liffe, which is re-
sponsible for organizing the trade of the Paris Stock Exchange within the entire
Euronext structure.
2001 Absorption Joining the South African Stock Exchange by South African Futures Exchange.
2002 Absorption Joining the Euronext European Stock Exchange by the Portuguese Stock Ex-
change BVLP.
Signing an agreement on joint activities between the Mexican Exchanges and
2003 Agreement the Spanish MEFF.
. The Chicago Mercantile Exchange (CME) has acquired the Chicago Board of
2006 Absorption Trade (CBOT).
2007 Merger ::;t NYSE has teamed up with a group of European exchanges called Euro-
2008 Absorption CME Group bought NYMEX.
Association of the Brazilian Commodity Futures Exchange and the Sdo Paulo
2008 Merger
Stock Exchange.
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Continue of Table 2

Year Type Name of trading platform

2010 Meraer Association of the Australian Stock Exchange (ASX Limited) and the Singa-
9 pore Stock Exchange (SGX).

Hong Kong Exchanges and Clearing Ltd (HKEx manages the Hong Kong
Search for an object of | Stock Exchange due to changes taking place in the financial market, HKEX is

absorption considering the possibility of international alliances and other types of coopera-
tion that can provide strategically important benefits.

2011

From the merger of exchanges there will be such  changes around the world.
general market advantages: The tendency towards globalization, to the free
1.creation of the model of a single integrated  transfer of capital from one country to another has be-
market infrastructure — the only trading and post-trading ~ come. The main characteristic of the development of

structures; modern stock exchanges. This gives a powerful impetus
2.reduction of total infrastructure costs; to the development of enterprises that have a real oppor-
3.elimination of regulatory arbitrage and arbitra-  tunity to use not only domestic but also foreign capital.

tion in risk management. Considering the current world trends and pecu-

However, there are also the negative aspects of  liarities of stock exchanges, we can conclude that the
such a deep integration of uniform trading platforms.  main world tendencies for the further development of the

Lowering the level of competition may lead to the consol-  stock industry will be:
idation of stock exchanges in a monopoly, which will — internationalization of stock exchanges;
increase the value of stock-exchange services. On the — universalization of stock exchanges;
other hand, the growing global integration of capital mar- —Further increase in the consolidation of
kets threatens the economic policies of individual coun-  exchanges and increase in their capitalization level;
tries, as foreign capital, in the form of direct and portfolio —strengthening of merger and cooperation
investments, puts a certain threat to the national economy  processes;
due to its ability to quickly disappear from the country —Increasing the role of financial and stock
and, to appear as quickly as possible. markets in the international economy.

Conclusions and prospects of the further in- In our opinion, a few large mergers will take

vestigations. Stock exchanges today play a very impor-  place within several decades, and in the end one world
tant role in the global economy. Countries in the world  trading platform will remain in the world, that is, all the
depend on the situation on the stock exchange; economic ~ money will be in one of the most influential and compe-
growth is also related to what is happening on the ex- tent stock exchange.
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COBPEMEHHOE COCTOAHWUE U NEPCMNEKTUBbLI PA3BUTUA
®OHOOBOU BUPXUN B YCNTOBUAX MNMOBAJTU3ALIA

B «knaccuyeckom Buge doHOoBas OGupka - STO OpPraHM3oBaHHbIM  NPOdECCUOHANbHLIMU
y4yaCTHUKaMW, MOCTOSHHO AENCTBYIOLIMA ONTOBbIA PbIHOK MyYlWMX LEHHbIX 6ymar, nmerowmnin ocobble
NPMHLUMNBLI TOProBnw, npouenypbl AOMycka K TopraM LeHHbIX 6ymar u 6pokepos. Vctopuyeckn oHOoBble
OUPXM B M3BECTHOM CMbICIiE CTanu CBOeOOpasHbIMU NIOKOMOTMBAMW PbIHKA LIEHHbIX Bymar, u nx ponb B
pasBMTUM IKOHOMUYECKMX OTHOLUEHWA $BMNSeTCcs BecbMa 3HauuTenbHon. CerogHa no Bcemy Mupy
HacunTbiBaeTca Gonee 200 hoHOOBLIX OMPX C pasHbIM YPOBHEM KanuTanusauuu. [esTenbHOCTb TaKux
PMHAHCOBbIX MHCTUTYTOB OKa3blBaeT BIINAHME HA UHTEHCUBHOCTb 3KOHOMUYECKMUX NMPOLIECCOB BCEro PbIHKA.
B yacTtHoCcTH, cboHOoBas Gupxka obecneumBaeT onTMManbHble YCNOBUSA AN obpalleHus LeHHbIX Gymar u
BbICTYNaeT perynsaTopoM LeH Ha Hux. HecmoTpsa Ha 6onbluoe uncno UHaHCOBLIX PErynsaTopoB, KOTopble
paboTaloT BO BCEX CTpaHax Mupa, TOMbKO HEKOTOpble M3 HUX COXPaHUMM U MPUYMHOXWM MOLLb CBOEro
9KOHOMMYECKOro MoTeHumana. YpoBeHb UX kanutanu3auuu npesblwaeT 1 TprH. AOnnapoB U cocTasnset
87% oT obLLero pbiHKa BCeEro mmpa.

B paHHOM cTaTtbe npepnaraeTtcsa paccMOTpeHMe MEeTOAOMOorMM aHanmm3a O CyLeCTBOBaHuu
3aBMCMMOCTM MEXAy HanpasreHnem passutus Oupxm un akoHomukn. OnpegeneHbl OCOBEHHOCTU U
npobrnembl, WUCTOpPUYECKMEe acnekTbl pas3BuTUsS MUpoBbIX OHAOBLIX Oupxk. PaccmoTpeH npouecc
KOHCOnMaaumMnm MMpoBbixX pOHAOBBIX BMPX, Bbl3BaHHbIN YCUMMBLUENCS KOHKYPEHLUMER, a Takke npoueccamm
rmobanusaumMm MWpPOBOro (OMHAHCOBOrO pbiHKa. MccrnegoBaHo BnusiHe npouecca rnobanusaumm Ha
doHOoBbIE PBIHKM B MeXAyHapoAHOM Maclwitabe. KoMnnekcHo npoaHann3vpoBaHbl CIIUSHAS U NOTMOLLEeHWs
TOProBbIX MMOWAAOK Ha pernoHanbHOM U MUPOBOM YpoBHe. [lpoBefeH CpaBHUTENbHLIA aHanu3
AEeATEeNbHOCTM AecCATU KPYNHEeMWUX MUpoBbIX (OOHOOBbIX OMPXK, PENTUMHr KOTOPbIX OCHOBbIBAETCS Ha
doHOOBBIX MHAEKCax M AaHHbIX CymMMapHoro obopoTa ToproB. PaccmoTpeHa AuvHamuka (OOHOOBbIX
NHOEKCOB nccrnegyembix ovpx no 2015 - 2018 rr. BelgeneHbl OCHOBHbIE MONOXMUTENbHbBIE U OTpULATENbHbIE
CTOPOHbI MHTEerpauun GoHA0BLIX BUPX ANS PasBUTMA SKOHOMUKM CTPaH.

KnroueBble crnoBa: Oupxa, cdoHaoBas Oupxa, kanuTanusauusa coHgoBon 6Gupxn, cGoHOOBbLIV
NHAEKC.
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CYYACHUU CTAH TA NEPCMNEKTUBU PO3BUTKY ®OHOOBOI BIPXI B
YMOBAX NOBAI3ALII

Y knacuyHomy Buai ooHOoBa bipxxka — Le opraHisoBaHuii NpodECiHAMN y4acHUKaMu, NOCTINHO fito-
YU ONTOBUI PUHOK KpaLLuX LiHHUX nanepis, Takui, Wo Mae ocobnuei NpyHLMNW TOpriBni, npoleaypu gony-
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CKy 0O TOpriB UiHHMX nanepiB i 6pokepiB. IcTopuyHo cdoHOOoBI BipXi Y BiAOMOMY CEHCi cTanu CBOEPIAHUMMU
NOKOMOTMBAMM PUHKY LIiIHHUX nanepis, i iX pofnb B pO3BUTKY EKOHOMIYHUX CTOCYHKIB € JOCUMTb 3Ha4yHoW. Ha
CbOroAHi N0 BCbOMY CBIiTY HanivyyeTbca Ginbwe 200 dpoHaoBux Gipxx 3 pisHMM piBHEM kaniTanisauii. Oiane-
HICTb Takux (PiHAHCOBMX IHCTUTYTIB POOUTHL BMSIMB Ha iIHTEHCUMBHICTb E€KOHOMIYHMX MPOLECIB YCbOro PUHKY.
3okpema, oHaoBa bipxxa 3abeanevye onTumanbHi yMOBM Ang obiry WiHHMX nanepiB i BACTyNae perynsiro-
pOM UiH Ha HMX. He3Baxkaloum Ha BENWKE YMCNO hiHAHCOBUX PErynsaTopiB, siki MPaLoloTb B YCiX KpaiHax CBi-
Ty, TiNbKN OesiKi 3 HUX 30epernu i MPUMHOXMM NOTYXXHICTb CBOr0 EKOHOMIYHOrO noTeHuiany. PiBeHb ix kani-
Tanisauii nepesuwye 1 TpnH. gonapis i cknagae 87% Big CNiflbHOrO PUHKY BCbOTO CBITY.

Y OaHi cTaTTi NPONOHYETLCA PO3rNsad MeToAONOoril aHanidy npo iCHyBaHHSA 3aneXHOCTi MK Hanps-
MOM PO3BUTKY BipXi Ta eKOHOMikN. BM3HaueHO 0cobnMBOCTI Ta Npobnemu, iCTOPUYHI acnekTn po3BUTKY CBi-
TOBUX POHOO0BUX BipK. Po3rnsHyTo npouec KoHconigauii CBiToBUX OOHO0BUX BipXK, BUKITMKAHMIA KOHKYPEHLLi-
€10, LLO nocununacs, a Takox npouecamn rnobanisadii cBiTOBoro ¢iHaHcoBOro puHky. [locnimkeHo Bnnus
npouecy rnobanisauii Ha OHOOBI PUHKM B MiXXHApOoAHOMY MacLuTabi. KomnnekcHo npoaHanizoBaHi 3nuTTs i
NOrfIMHAHHA TOProBUX MangaH4YuKiB Ha perioHanbHOMY i CBITOBOMY piBHi. [poBeaeHO NOpPIBHANBHUA aHani3
AiANbHOCTI AecAT HanbinbLNX CBITOBUX (POHOO0BMX BipXK, PENTUHT SKUX I'PYHTYETLCSA Ha POHOOBMX iHOEKCax
i AaHuX cymapHoro obopoTy Toprie. Po3rnsHyTa gnHamika hoOHAOBUX iHAEKCIB JOCniaxXyBaHuX Gipx 3a 2015
— 2018 p.p. BuaineHi ocHOBHi NO3NTUBHI i HeEraTUBHI CTOPOHM iHTerpauii doHAoBUX BipXX ANst PO3BUTKY €KO-
HOMIK KpaiH.

KnrouoBi cnoBa: Oipxa, boHaoBa bipxxa, kanitanisauis doHaoBoi Gipxi, OHO0BUIA IHOEKC.
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NMPOBJIEMU ®OPMYBAHHA D,EI'IOBI/I_'!'HOII' BA3U KOMEPLIMHUX
BAHKIB YKPAIHU

Y cTatTi gocnigxyTbesa npobnemu popmyBaHHA BaHKIBCbKMX PECYPCIB, BiAHOBMEHHS i HAPOLLEHHS
AenosnTHoi 6a3n komepuinHux 6aHkiB, Ska Bigirpae Hag3BMYaNHO BaXKIUBY POfib Y PO3BUTKY eKoHoMikn. O6-
I'PYHTOBAHO POSib AEMO3MTHOrO PUHKY Yy 3abesneveHHi cTabinbHOro eKOHOMIYHOro 3pOCTaHHsA. Po3rnsHyTo
CYTHICTb AENO3UTHUX onepauiy Ta knacudikauito 4eno3nTiB 3a pisHMMK o3Hakamu. [poaHanizoBaHo TeHAe-
HUiT y doopmyBaHHi 4eno3nTHoi 6a3n KomepLiiHux 6aHkiB YkpaiHn Ta gucnponopuii y cdepi 3anyyeHHs 6aH-
KiBCbkux pecypciB. OCHOBHMMM nNpobnemamun 6aHKIBCbKOT CUCTEMU € CKOPOYEHHS BKMagiB HaceneHHs, 3Hay-
Ha OeBarbBauisi rPUBHI, 3GUTKOBICTb BENMKOI KiNbKOCTI GaHKIiBCbkMX ycTaHoB. CdopMynboBaHi 3aBOoaHHS,
BMPILLEHHA SKMX OO3BOMMTb ONTMMI3yBaTu AENO3UTHY MOMiTMKY GaHkiB, MOBEPHYTU OOBIpY HaceneHHs Ao
GaHKIBCbKMX YCTAHOB Ta CTUMYrOBaTUMe 40 3a0LLafXeHb.

KnroyoBi cnoBa: genosut, AenosuTHa onepadisd, genosutHa 0asa, Aeno3vTHa nonituka, 3aolla-

PKEHHS1, KOMEepLiiHMI BaHK, EKOHOMIYHE 3POCTaHHS.
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ITocTanoBKka npo0iaemMu Ta ii 3B’f130K 3 BakK-
JIMBUMH HAYKOBHMH Ta NPAKTHYHMMH 3aBIaHHAMHU.
B ymoBax HecrtabinbpHOCTI ()iHAHCOBUX PHHKIB, 30UTKO-
BOCTI MIANPHEMCTB, HU3bKOTO PIBHS JOXOJiB HACEICHHS,
MacoBOT0 OAHKPYTCTBA i JIIKBigaIlii KOMEpIiHHIX OaHKIB
VYkpaiHu BUHHKAa€ HEOOXITHICTh aHANi3y iICHYIOUHX TEH-
IeHIH (QOpMyBaHHS JEMO3UTHOI 0a3m OaHKiBCHKHX
YCTaHOB SIK TOJIOBHOTO JDKEpena IOTOBHEHHS IX pecyp-
ciB. be3 mporo HeMOXJIMBE BiIHOBJIEHHS KPEAWTYBAHHS
€KOHOMIKHM Ta €KOHOMIUHE 3pOCTaHHs. B 3B’s3Ky 3 1M,
aKTyaJIbHUM € TIUTaHHS BiJAHOBIECHHS JETIO3MTHOI 0a3u
0aHKIBCbKOI CCTEMH, BU3HAYCHH IIIJISIXIB 11 HAPOIICHHS,
3aX0/IiB, 5IKI O MOBEPHYJH JIOBIpY HACEJIeHHs 10 OaHKIB-
CHKHX YCTQHOB Ta CTUMYJIFOBAJIU JI0 3201/ IKECHb.

AHani3 ocraHHix myOaikaniii 3 mpo6Jemu.

JlocmiUKeHHS! TeOPeTHYHNX Ta MPAaKTUYHUX ACIEKTIB
(yHKIIIOHYBaHHSI OAaHKIBCBKOI CUCTEMH, B TOMY YHCIIi
JISTIO3UTHHX ormepaniii 0aHKiB, BioOpaxeHi B mpasix
BITUM3HSHUX 1 3apyODKHUX BUeHHX, cepex skux: I'.I.
bipman, O.C. Bpy6nescokuii, H.I. Bepcans, H.O. Ko-
xenb, O.I. JlaBpymwmnu, B.JI. Jlaryrin, M.I. CaBuyk,
B.M. Ouiitauk, M. Illymmerep ta in. Pasom 3 mum,
BHCOKO OIIHIOIOUH PE3yNbTaTH IHUX JAOCITIKEHb, CITiJ
KOHCTaTyBaTH, IO MpoOieMu (OpPMYBaHHS JETIO3UT-
HOT 0a3y OaHKIBCHKMX YCTaHOB JOCIIKEHI HEO0CTAT-
HbBO.

®opMmyaI0BaHHA Hijel pocaimxeHHs. MeToro
CTaTTi € MOCIiDKeHH TpoOiieM GopMyBaHHS OaHKIBCh-
KHX PpecypciB, BiIHOBJEHHS 1 HapoOIIEHHS JEMO3UTHOI
0a3u KOMEpIiHUX OaHKIB.

BukJjiag 0CHOBHUX pe3yJbTaTiB Ta iX 00rpy-
HTYBaHHA. B cyuacHiit ekoHOMIYHIl JiTepaTypi, xapa-
KTEPU3YIOYH CYTHICTh [CMO3UTHHX OIepaIliii, BUeHI
BUCIOBMIOIOTE Pi3Hi aymku. Tak, O.C. BpyOneBchkuii
il JCNO3UTHUMH ONEpallisiMH  PO3yMi€ 3aydeHHs
TPOIIOBHX KOMTiB 200 OaHKIBCHKUX METANIB BiJl BKJIA]-
HUKIB Ha TXHI paxyHKH B OaHKY Ha JOTOBIPHHX 3acamax
a00 JeNMOHYBaHHS TPOIIOBUX KOINTIB BKJIATHHUKAMH 3
0oQOpPMIICHHSM X OIIaJHUMH (ICTIO3UTHUMH) CepTH]i-
karamu [1]. Ha nymxy H.O. Koxenb, 10 neno3suTHUX
ormepaniii 0aHKIB CIIiI BiTHECTH BCl iXHI ormeparii mo/o
3aJy4CHHS 3a0IIa/PKEHb TPOMAJSH, BIIBHUX KOIITIB
IOPUIUYHUX OCi0, 30KpeMa BKIJIAJICHHS THMYaCOBO BiJIb-
HUX pecypciB OJHHMX OaHKIB B iHII OaHKH Ta B IIEHTpa-
neHU Oank [2]. B.JI. JlaryTin BBaXkae, 10 AEMO3UTHI
omepaillii — e omneparii i3 3ay4eHHs abo pPO3MilleHHs
komtiB Ha aermo3ut [3]. O.I1. Opmrok Bigmivae, o ne-
MO3MTHA Olleparlis — e IOTOBip MK OaHKOM 1 KIII€EHTOM
[4]. TIpu pbOMYy, CIiZT BIIMITHTH, IO OUTBINICTH BUCHHIX
BU3HAYAIOTH CYTHICTH JICIO3UTHUX OIEpalii sSK 3apaxy-
BaHH KOIITIB Ha JICTIO3UT.

Jemo3uTHi omepamii HaiexaTth A0 MAaCUBHUX
omepallii koMmepIiiiHux OaHkiB. BimnmoBimHO 10 TOJO-
xkeHHs «[Ipo mopsmox 3milicHeHHS OaHKamu Y KpaiHH
BKJIQJIHUX (JETIO3UTHHX) OMepaliil 3 IOpuANIHUMHA 1 ¢i-
3UYHUMHU 0CO0aMMy, 3aTBEPKEHOTO MTOCTaHOBOO [IpaB-
ninHs HamionaneHoro Oanky Ykpainu Bim 03.12.2003
poky Ne 516, BkiagHa (IeTIO3UTHA) OTIeparlisi — Oreparist
0aHKy i3 3aJIy4eHHS I'pOLIOBHX KOIITIB a00 OaHKIBCHKHX
METaJB BiJ OPUIMYHUX 1 (i3MYHHX OCI0 Ha BKIATHI
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(meno3uTHI) paXyHKH B OaHKYy Ha JOTOBIPHUX 3acagax
a00 JICTIOHYBaHHS TPOIIOBUX KOINTIB BKIAJHUKAMH 3
odopMIIeHHSM X OMIAAHUMH (AEHO3UTHUMH) cepTudi-
kaTamu [5].

BinnoeigHo m0 3akony Ykpainu «IIpo OaHku i
0aHKIBCHKY IiSNTBHICTB» BKIIAJA (AEMO3WT) — 1€ KOIITH B
TOTIBKOBIi#1 a00 y 6e3roTiBKOBiil (opmi, y BamroTi YKpai-
HU 200 B iHO3EMHIH BaJIIOTI, AKi pO3MIlIeH] KIIi€HTaMU Ha
iXHIX IMEHHHX paXxyHKaX y OaHKy Ha JOTOBIpHHX 3acamax
Ha BH3HAUYCHWH CTPOK 30epiranHA abo 0e3 3a3HaueHHS
TAaKOTO CTPOKY 1 MiIATal0Th BUILIATI BKJIATHUKY BiIIO-
BiJTHO /IO 3aKOHOJIAaBCTBa YKpaiHH Ta YMOB JIOTOBOpY [6].

B ymoBax puHKY JUTSI MIATPUMKH CBO€T KOHKYpE-

HTOCIIPOMOXKHOCTI OaHKM MOBHHHI NPOINOHYBAaTH CBOIM
KJII€EHTaM yce HOBI HOCIIYyTH, BUKOPHCTOBYBAaTH HOBI (i-
HAHCOBI 1HCTPYMEHTH, PO3pOOJISITH BIIACHY JETIO3UTHY
MOJNITUKY. Jlemo3uTHa NONITHKa KOMEPILIHHOTO OaHKY
BKJIFOYa€ KOMIUIEKC 3aX0/iB i3 popMyBaHHS JE€HO3UTHOTO
mopTdens i BU3HAUCHHS HailedekTuBHIImOI KOMOiHAIil
JDKepel.

3pocTatoga KOHKYpPEHIST MK KOMEpIiiHIMHU
OaHKaMU 3a BHECKH (i3WIHHUX Ta IOPUIUYHUX OCI0 mpm3-
BOJUTH IO TOSIBM 3HAYHOI KITBKOCTI PI3HUX IETIO3UTIB.
Kiacudikanito neno3uTiB 3a KaTeropisMH BKJIAJHHKIB,
€KOHOMIYHUM 3MICTOM, CTPOKAaMH, BAIIOTOIO Ta IHIIUMH
O3HaKaMH HaBeeHO Ha puc. 1.

— 1.1 Temozuru OaHHEB
el 1.2 JTemosiuTH 23 paxyHOK DHOM#ET HHX KOINTIE
| | l.3amareropizmm | | - i
BEITAMHIEIR =t 1.3 emosuTy cvd eXTiE TOCIIONApCEEC O ATEHOCT]
et 1 4 Temozurd diaYwHUX oD
—— 2_1. o =amuTaHHg
2_3a cT poramMHi "
—— BHIDpHI:_'I'Da]DIH | 2.2 Crpomie:
HKOLT1E a) moboE (THITY OBSpHANT );
= HOP OT KOCT P OEOBL
B} DOBTOCTPOROEL
o 3.3a popuoio —l:: 3.1.ToriekoBl
FpOII0 BOTO 0DiTY 3.2 BesroTiexoE
]
é 4.1. V gamioHaneHil BamE0Ti
= 4. 33 BAMEOTORD, 22 Bi = =
|| v =Kl HOMiHOEAHO i 1HO2eMHITT BAMOTI:
e mo3|T a)v BEE
: v e BEB
B
= 5.3a gopmoro { 5.1. InveHHI OEMOSUTH
— EHIHAYEHHT
E EMIACHHUEA OeM0ZHTY 5.2 Jenoz=uTH HAa Ipel % EHHEA
- 6. 3a MiIBOEHM { 6.1. JoximHi DeH03HTH
TTPHSHASMEHEL 6.2_ I'apasTiiiHi OeMo3UTH
7. 3a comocobamu 7.1. OdropruieH] YTOTOH
H IS HOTO
—g o NUITSHH T 7.2.3 HamaHHIM MIATHOT EHH #REH
20008 22aHE =
33 OeTIO3HTOM 7.3. 3 HagaHHAM OeNOIHTHOIC CsprHdikaTa
8.3a doproro 8.1 BeavioBHI:
L] a) bes momepeIHBOTO MOBIT OMITEHH
—— OemOaTY Ta : : =
sy BAHIX 2 MOTePelHIM TTOEL TOMIE HH A\
TP CERTIS £ 2. VioEHi (HOITH MOXGTE GvIH ETVEEH ITPH
HACT 3HHI IEEHHX 00VMOEEHHX YIOIoK 00 CTaEHH )
|| 9 32 exonausiumma —l:: 9.1 A¥THEH TeN03MTH (poanilleH )
SMILET OB 9.2 IMacHeEH JeMO3TH (ZATVYEeH )

Puc. 1. Kitacuoikanis aeno3uTiB 3a pisHUIMH O3HaKaMH [ 7]

VY ocraHHI poKu Tepen OaHKIBCHKOIO CHCTEMOIO
YkpaiHu BcTana HU3Ka MPOoOIIeM, OCHOBHUMHE CEpeJl IKHIX
MOJKHAa BBa)KaTH: CKOPOUYCHHS BKJIAIIB HACENICHHS, IOTi-
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PIICHHS SKOCTI KPEAUTHOTO MOPTQEI0, 3HAUHY IeBaJIb-
BaIlil0 TPHBHI, BUCOKI TeMIH iHGIIALIT, 30NTKOBICTH 3HA-
YHOI KITBKOCTi 0aHKIBCHKUX YCTaHOB TOIIO.
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OCHOBHY 4acTHHY pecypciB OaHKIB C(OPMOBAaHO
3a paXyHOK JICTIO3UTIB KIEHTIB. BimoMOCTI mpo macuew,
3000B’s13aHHS Ta JEMO3UTHI KOMITH (Pi3MYHUX 1 IOpUaANY-

HUX 0ci0 O0aHkiB Ykpainu 3a ocranHi 10 pokiB HaBeaeHO
y Tabum. 1.

Ta6mums 1
IacuBu, 3000B’A3aHHSA Ta AeN03UTHI KOIITH (i3UYHNX i OPpUANYHEX 0ci0 OaHKIiB YKpainu
y 2008-2018 pp., MJIH. TpH.*

, N Kourru xiieHTiB, Koty ropuanusmx Kourrn ¢iznu-
3000B’sa3aHHs, iX .. e i

3BiTHa JaTa ITacuBu YacTKa B aCUBAX X qe,lCTKa oci6, ix Hacrka HHX 0010, X Hac-

B 3000B’I3aHHSAX mopTderi TKa B optdeni
1.01.2008 p. 599396 | 529818 |88,4%| 275477 | 52,0% | 111995 40,7% 163482 | 59,3%
1.01.2009 p. 926 086 | 806823 |87,1% | 357 147 | 44,3% | 143928 40,3% | 213219 | 59,7%
1.01.2010 p. 880302 | 765127 |86,9% | 325210 | 42,5% | 115204 35,4% | 210006 | 64,6%
1.01.2011 p. 942 088 | 804363 |854%| 414771 | 51,6% | 144038 34,7% | 270733 | 65,3%
1.01.2012p. |1054280| 898793 |85,3% | 492418 | 54,8% | 186213 37,8% | 306205 | 62,2%
1.01.2013 p. |1127192| 957872 |85,0% | 566 553 | 59,1% | 202 550 35,8% | 364003 | 64,2%
1.01.2014p. |[1278095| 1085496 |84,9% | 668 674 | 61,6% | 234948 35,1% | 433726 | 64,9%
1.01.2015p. [1316852| 1168829 |88,8% | 677 743 | 58,0% | 261 372 38,6% | 416371 | 61,4%
1.01.2016 p. |1254385| 1150672 |91,7% | 720705 | 62,6% | 318 568 442% | 402 137 | 55,8%
1.01.2017 p. 1256299 1132515 |90,1% | 807065 | 71,3% | 369913 458% | 437152 | 54,2%
1.01.2018 p. 1282748 | 1112359 |86,7% | 825822 | 74,2% | 370 108 448% | 455714 | 55,2%
1.05.2018 p. | 1308571 | 1149670 |87,9% | 867583 | 755% | 385555 444% | 482028 | 55,6%

* ckJazieHo aBTopoM 3a fanuMu HBY [§]

3a manumu HBY BugHo, mo 3a 2015 p. macuBu
OaHkiB (BamroTa OamaHcy) YKpaiHM 3HAYHO CKOPOTH-
muck. 3000B’s3aHHA 3 2015 p. Mamm TeHACHIIIO 10
ckopoueHHs 1o 1.05.2018 p., mo moB’d3aHO B mepIry
4epry 3i 3MEHIICHHSIM KiIBKOCTI OaHKIB.

OOcsT Nerno3uTHUX KOUITIB KJIIE€HTIB Ta IX TUTOMA
Bara B 3000B’SI3aHHSIX MaJd TECHACHIIO JI0 3pOCTaHHS,
okpiM 2014 p., KomM eKOHOMIKa 3a3Haja HalOiIBLIOTO
LIOKY Ta I0YaJIoch MacoBe OaHKPYTCTBO OaHKIB. Bike Ha
2.05.2018 p. mwmroma Bara JemMO3WUTHOI 0a3m B 30-
0OB’sI3aHHAX JIOCAINIA MAKCHMYMY 33 OCTaHHI JeCsATh Po-
KiB, ckiaBmu 75,5%.

SIKmo po3risiIaTH JUHAMIKY Ta CTPYKTYPY IETO-
3WTIB, TO 3a mepion 3 1.01.2008 p. mo 1.05.2018 p. Haiibi-

eIy mutoMy Bary (55,6% y CTPYKTypi AENO3HTHOTO
mopTdens Ha KiHEemb Iepiofy) Mae YacTka JCTO3UTiB
(hizmgHmX 0ci0, sAKi HopiBHIOWOTH 482028 MiuH. rpH. [lpn
LIbOMY BiJJUyTHOIO € TEHJEHIiS 3POCTaHHS KOIITIB I0pHU-
IIMYHUX OCi0.

Jlyist 0aHKIBCHKHMX YCTaHOB HAHOLIBIN CTAOITBHUM
€JIEMEHTOM JICTIO3UTHOT 0a3u € CTPOKOBI JETIO3UTH, aje
BiZI0yJloch 3HayHE CKOpoueHHs ix vacTku 3 2014 p. 3
62,2% mo 49,3% ua xinenp 2017 p. 3 mouarky 2018 p.
criocrepiraerses ix npupict 10 50,5%.

OpHi€r0 3 CTIHKUX MPOOIEM TEMO3UTHOTO PHHKY
€ He30aJlaHCOBaHa peTiOHAIbHA CTPYKTYpa BKJIAJIB Hace-
neHHs. Po3mopin 3arampHOi cymu OaHKIBCBKHX BKIJIAIIB
HaCeJICHHS 3a perioHaMu HaBe/IeHO Y Tabu. 2.

Tabmums 2
Po3noain 6aHKiBCHKUX BKJIAIIB HaceJeHHs 32 perionaMu YkpaiHu™
. YacTka 00-
3auIoK BKJIAIIB . Cepenns cyma .
HucenbHICTD JIacTi y 3ara-
HaceJeHHS Ha HACOICHHS Ha JIeno3uTy Ha 1 b cywi
Oo0acth 01.08.2018 p., 01.06.2018 p. MEIIKAHII, BKITANIB B

MJIH. TPH. THC. TPH. Vipaini, %
Kuisceka ta M. Kuis 181 286 4694 312 38,6 37,3
JlHinponeTpoBchKa 46 100 3220 688 14,3 9,5
JIpBiBCBKA 31970 2524 797 12,7 6,6
Opnecpka 29 724 2 380 896 12,5 6,1
3anopi3zbka 20 288 1715991 11,8 472
XapKiBChKa 27 925 2 684 903 10,4 5,8
TTonraBchbKa 13833 1408 431 9,8 2,8
Uepkacbka 9700 1214757 8,0 2,0
XepcoHChbKa 7 430 1043 168 7,1 1,5
CyMcbKa 7751 1089 142 7,1 1,6
XMeIpHUIBKA 8978 1270301 7,1 1,8
MukonaiBcbka 8029 1137127 7,1 1,7
UYepHirischka 6 977 1014 453 6,9 1,4
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IIponoxenHs Tadm.2

3amuImoK BKIAIiB . Cepenns cyma | YacTka obmacti
HaCeJIeHHS Ha Hncempmicts JIeNo3uTy Ha 1 y 3arajpHii
O0mnactb 01.08.2018 p., HACCJICHHA Ha MEIIKAHI, CyMi BKJIQJIiB B
01.06.2018 p. .
MJIH. TPH. THUC. TPH. VYkpaini, %
Bonuncbka 6 808 1037118 6,6 1,4
Binaunmnpka 9999 1569 491 6,4 2,1
IBano-®paHKiBCHKA 8 551 1375 445 6,2 1,8
JKutomupcrka 7612 1226 722 6,2 1,6
KipoBorpazacreka 5710 952 177 6,0 1,2
PiBHeHCHKA 6 857 1159 361 5,9 1,4
YepHiBelbka 5342 905 517 5,9 1,1
TepHomiJbChbKa 6 008 1049 469 57 1,2
JloHenpka 19 321 4186 788 4.6 4.0
3akapnarchka 5010 1 256 959 4.0 1,0
Jlyranceka 4 407 2 161 598 2,0 0,9
Ykpaiua pazom 485 622 42 279 611 11,5 100,0

* ckJazieHo aBTopoM 3a JanuMu HBY [§]

Amnanizyroun naHi Tabia. 2 MOXXHa 3pOOHMTH BH-
cHOBKHM, mo y KwuiBchkii obmacti 3ocepemkeHo 37,3%
CyMH JICTIO3MTIB HACEJCHHs YKpaiHu, 110 poOUTh Iiei pe-
TiOH JIUpYIOYMM IO BKJIamax (i3sMgHUX 0cib, a Takox
HOMy HaleXaTh MepIi MO3ULIi o cepeaHiii CyMmi Aeno3u-
Ty Ha | memxkanus (38,6 tuc. rpH). Jo migepiB 3a 3amy-
YEeHHsM BKJIAIiB HACETEHHS TaKOX HajeXaTh 00JIacTi, 110
MAalOTh HaHOIUMBIIY KiNBKICTh HACEJICHHS Ta 3HAYHHUHA €KO-
HOMIYHHMIA MMOTEHIial, a came: JIHIMmponeTpoBCchka 001acTh
— 9,5% 3aranpHOi CyMH BKJAJiB HaceJeHHS YKpaiHd,
JIsBiBCHKA — 6,6%, Onmecrka — 6,1%, XapkiBcbka — 5,8%,
3amopizpka — 4,2%, Jonenpka — 4,0%. Hafiripmri no3wnmii
3 TOYKU 30py PO3MIpiB JIEMO3UTIB MocifaTh Jlyranceka
obmacte — 2,0 THC. TpH 3a0mIapkeHs Ha 1 ocoly, 3akap-
naTcbka obnacts — 4,0 tuc. rpH, JoHelpka obmacts — 4,6
THUC. TpH, TepHOMiIBEChKa 001acTh — 5,7 THC. TpH Ha | 0CcO-
0y. Taki gucmporopiii y chepi 3anydeHHs OaHKIBCHKHX
pecypciB  BUKIHKaHI OO0 €KTUBHUMH OOCTaBUHAMH Ta
MPaKTUYHO HE 3MIHIOBAJIUCH B OCTaHHI POKH.

AHani3 6aHKIBCHKHX JIENO3UTIB (i3MYHKX OCi0 3a
CTPOKaMH NOBEPHEHHS MOKa3ye, 10 BKIagu 10 1 poky —
HaAWOUIBII MONMyJSIpHUNA B YKpaiHi BUJ JEMO3MTIB, IO MO-
SICHIOETBCSI, 30KpeMa, 3MiHaMH y 3aKOHOZIABCTBI, SIKi 1€ y
2015 p. po3aiIuiIM JENO3UTH Ha TaKi, [0 MOXYTh OYyTH
JIOCTPOKOBO 3HSITI, Ta CTPOKOBi. TaKUM YWHOM, BKJIaJHUKH
BTPATHIM MOXJIMBICTH JOCTPOKOBOTO TPHIIMHEHHS CTPO-
KOBOI Jierno3uTHOi yroau. Came TOMy BKJIaJHHKH oOupa-
10T NIEPEBAXHO KOPOTKOCTPOKOBI (Ha 3, 6, 9, 12 wmicsmiB)
Bkiagu. [Iuroma Bara BknamiB 1o 1 poky 3MiHIOBanach
TakuM 9uHOM: ctaHoM Ha 01.01.2014 p. — 27%, nHa
01.01.2015 p. — 32%, na 01.01.2016 p. — 43%, Ha
01.01.2017 p. — 39%, na 01.01.2018 p. ta 01.07.2108 p. —
37% [9].

Bxmagn 1o 3anurtaHHs (Ha BUMOTY) — IIe TPOI,
SIKI MOXKYTb OyTH 3HATI 3 pPaXyHKIB BKJIaJIHUKaMH y Oy1b-
SKW MOMEHT 0e3 momepekeHHss. BoHu € HecTaliabHU-
MH 3QJIMIIKaMH Ha PaxyHKaXx 1 TOMy HE MOXYTh OyTH
JOKEPEJIOM ISl JIOBFOCTPOKOBOIO KPEAMTYBAHHS pealib-
HOTO CEKTOPY EKOHOMIKH. [J0CHIKYIOUH TUHAMIKY X
JISTIO3UTIB B OCTaHHI POKH, MOXKHA CTBEpIKYBaTH, IO
BiZI0yBaeThCs cTabiNbHE 3POCTaHHS YacTKU 3aJIMILIKIB Ha
BHMOTY Y 3arajibHii CyMi BKJIamiB: Ha modatok 2014 p.
— 20%, na mouatok 2015 p. — 24%, na noyarok 2016 p.
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— 27%, na mouarok 2017 p. — 29%, Ha noyarok 2018 p. —
34%, na cepeauny 2018 p. — 38%. Takum uuHOM, y LeH
NepioJ] CIOCTEPIraloThCsi HETaTHBHI 3MIHM Y CTPYKTYDI
0OaHKIBCHKHX BKJIAJIB HACEICHHS.

CTOCOBHO JIOBrOCTPOKOBHX (Ha TEpPMiH MOHAJ 2
POKH) BKJIAJIB, SKi MalOTh OYTH OCHOBHHM JKEPEIOM
JTOBFOCTPOKOBOT'O KPEAUTYBAaHHS B YKpaiHi, CITi BiJ3HA-
YHTH, 10 1X MaKcHMalbHa muToMa Bara (3—4% B octaHHi
poku) nporsirom 20162018 pp. Bnana go piBas 1%, 1o
MIEPEIIKO/KAE POZBUTKY EKOHOMIKH.

CkopoueHHsT OaHKIBCHKUX JCMO3HUTIB y MEPioj
2014-2017 pp. Oymo BUKIMKAHO 1 JCBaJbBAIII€I0 TPUBHI Y
el mepios, M0 NpUBeNia 10 HEraTMBHUX HAcIiIKiB y dy-
HKI[IOHYBaHHI 0aHKIBCHKOi CHCTEMH 1 3pOCTaHHS HEOBIpH
HaceJIeHHs JI0 3a0UIa/PKeHb Yy HaI[lOHAJBbHIA TI'POLIOBIii
OJIHUILII.

BHCHOBKH Ta NepcneKTHBH NMOJAJIBIINX /10C-
JiZKeHb. 3a pe3yJibTaTaMH NPOBEIECHOTO TOCIHIIKeHHS,
JI0 HaWBaKJTUBIIINX HAMPSIMKIB BiJHOBJICHHS Ta 3pOCTaH-
HS JICTIO3UTHOT 0231 KOMEepHiHHUX OaHKIB B YKpaiHi CItif
BIJTHECTH TaKi:

- 3abe3meyeHHs CTAOUTLHOCTI HAI[IOHAIBHOI T'PO-
mIoBOi OJWHUII (32 paXyHOK BaOTHOI jiOepamizamii 3
BBEJICHHAM B Jif0 3 7 motoro 2019 poky 3akoHy Ykpainu
«[Ipo BamroTy 1 BaJIOTHI onepaniin);

- CTUMYJIIOBAaHHSI CBO€YAaCHOIO IIOBEpHEHHS B
VYkpaiHy BAIIOTHUX KOIUTIB IMiAIPHEMCTB-EKCIIOPTEPIB;

- MiHIMi3allisl TEMITiB I[IHOBOTO 3POCTaHHS MUITXOM
HEYXWJIBHOTO JOTPUMaHHS PeXHUMY IHQUIALIHHOTO Tapre-
TyBaHHS;

- CTUMYJIIOBAaHHSI IPSIMUX 1HO3EMHHX 1HBECTHUIIIH;

- pekamitamizailis 0aHKIBCBKOi CHCTEMH MUIIXOM
NIPUBEJICHHS Y BIANOBIAHICTH HOPMAaTHBIB Kamitany OaH-
KiBCBKOI cucTemMu 70 BuMor bazens I11;

- BUBEJICHHS 3 PUHKY XPOHIYHO 30MTKOBUX OaHKIB;

- pepopMyBaHHS Aep>KaBHUX OAHKIB 3 METOIO MiJI-
BUILCHHS CTAHJAPTIB KOPIIOPATUBHOTO YIPABJIiHHSA, pea-
mizamiss  KommuiekcHoi cTpaTerii po3BHUTKY Aep)KaBHUX
OaHkiB, mo mependadyeHo «KOMIDIEKCHOI MPOrpamMoro
po3BUTKY (hiHaHCOBOTO cekTopy Ykpainu m0 2020 poky»
[10];

- MIiJBUIICHHS MiHIMaIbHOI CyMH TapaHTYBaHHS
BKJIa/1iB (hi3myHUX OCiO.
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NMPOBNEMbl ®OPMUPOBAHUA OENO3UTHOWU BA3bI
KOMMEPYECKUX BAHKOB YKPAUHDI

B cratbe uccneaytotcs npobnembl popmMmpoBaHns GaHKOBCKMX PEeCcypcoB, BOCCTAHOBMEHUS U Ha-
palMBaHusi eno3nTHon 6asbl KoMMepyeckmx GaHKOB, KOTopas UrpaeT Ype3BblyaiHO BaXKHYH pOnb B pas-
BUTUM 3KOHOMMKKU. OBOCHOBaHa porib AEeN03UTHOro pbiHka B obecrneyvyeHun cTaburibHOro 3KOHOMMWYECKoro
pocTta. PaccmoTpeHa CyLHOCTb OEMO3UTHBLIX Onepauuii U npuBedeHa knaccugukaums Aeno3nToB No pas-
NMYHBbIM Npu3Hakam. MpoaHanuamMpoBaHbl TeHAEHUUN B DOPMUPOBAHUN OEMNO3UTHON Gasbl KOMMEPYECKMX
6aHKoB YKpauHbl 1 gucnponopuun B cepe npusneveHns 6aHKOBCKNX PECYPCOB.

B nocnepgHue roabl nepen 6aHKOBCKOM cucTeMol YKpauHbl BeTan psg npo6nem, OCHOBHbIMU U3 KO-
TOPbIX MOXHO CYMTaTb: COKpalleHWe BKMaJOB HaceneHus, yxydlleHue KavecTBa KpeaWUTHOro nopTtdens,
3HaUUTENbHYIO AeBanbBaUMI0 FPUBHbI, BbICOKME TeMrbl UHPNSAUUN, YObITOYHOCTL GONLLUIOFO KONUYecTBa
GaHKOBCKMX YUYPEXAEHWUN.

OcHoBHast YacTb pecypcoB 6aHkoB choOpMMpPOBaHa 3a CYET AEeNO3UTOB KNMeHToB. OHOW 13 YCTOW-
YMBbIX NpobrieM Oeno3MTHOrO pbiHKa YKpauHbl SiBNsieTcst HecGanaHcupoBaHHas permoHanbHas CTpyKTypa
BKNagoB HaceneHusi. AHanna 6aHKOBCKMX OEMO3UTOB (PU3NMYECKMX MWL, MO CpOoKam BO3BpaTa MoKasblBaeT,
yTO BKNaabl Ao 1 roga - Hanbonee nonynspHbIA B YKpauHe BUA AeNo3nTOB, YTO 0ObSACHAETCS, B YaCTHOCTMH,
N3MEHEHNAMU B 3aKOHOAATENbCTBE, B CBA3W C KOTOPbIMU  BKNAAUYMKN NOTEPSININ BO3MOXHOCTb [OCPOYHOIO
npekpaLeHns CPOYHOro Aeno3NTHOro AoroeBopa. MIMeHHO noaTomy BKMagvvky BbiGMpaloT npevmyLLlecTBeH-
HO KpaTKOCPOYHbI€ BKIaAbl, YTO MPENATCTBYET Pa3BUTUIO SKOHOMMKMU.

CopMynupoBaHbl 3afayn, pelleHne KOTOpbIX MO3BOSAT ONTMMU3UPOBATb AEMO3UTHYI0 NOMUTUKY
6aHKOB, BEPHYTL JOBEPUE HACEeNEHUs1 K GAHKOBCKUM YUPEXAEHUSIM U CTUMYNUPOBATL K COEPEXEHUSIM.

KnouyeBble cnoBa: [eno3uT, Oeno3uTHas onepauus, Aeno3uTHas 6asa, Aeno3uTHas MonuTyka,
cbepexeHusi, KoOMMepYEeCKMin BaHK, SKOHOMUYECKUI POCT.
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THE PROBLEMS OF FORMATION OF THE DEPOSIT BASE OF
COMMERCIAL BANKS OF UKRAINE

The article examines the problems of forming banking resources, restoring and increasing the depo-
sit base of commercial banks, which plays an extremely important role in the development of the economy.
The role of the deposit market in ensuring stable economic growth has been substantiated. The essence of
deposit operations has been considered and the classification of deposits according to various criteria has
been given. The trends in the formation of the deposit base of commercial banks of Ukraine and the imbal-
ance in attracting banking resources have been analyzed.

In recent years, the banking system of Ukraine has faced a number of problems, the main of which
can be considered: a reduction in public deposits, a deterioration in the quality of the loan portfolio, a signifi-
cant devaluation of the UAH, high inflation rates, a loss of a large number of banking institutions.

The main part of the resources of banks has been formed at the example of customers’ deposits.
One of the sustainable problems of the deposit market of Ukraine is the unbalanced regional structure of
public deposits. The analysis of bank deposits of individuals by return periods shows that deposits up to 1
year are the most popular type of deposits in Ukraine, which is due, in particular, to changes in legislation in
connection with which depositors have lost the possibility of early termination of a fixed-term deposit agree-
ment. That is why investors choose mainly short-term deposits, which hinders the development of the econ-
omy.

The tasks, the solution of which will allow to optimize the deposit policy of banks, to return public
confidence in banking institutions and to encourage savings have been formulated.

Keywords: deposit, deposit operation, deposit base, deposit policy, savings, commercial bank, eco-
nomic growth.
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